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ESTABUSHED 1881 


Guinean Military 
Seizes Power 3 Days 
After Toure Funeral 


By Claude Regin 

Reuter* 

ABIDJAN, Ivory Coast — The 
. Guinean armed forces said Tues- 
day that they had seized power 
overnight in a bloodless coup.jusl 
three days after the funeral of Pres- 
ident Ahmed S£kou Toure. 

A statement read by an unidenti- 
fied military spokesman on Cona- 
kry radio said the nation’s armed 
forces — the army, navy, air force, 
gendarmerie and people's militias 
— had assumed collective responsi- 
bility for the country. Conakry is 
' the Guinean capital. 

The coup took plan “without 
bloodshed, in complete calm and 
■ amid popular rejoicing,” the 

- spokesman said. 

He described Mr. S6kou Tout 1 s 
26-year rule as a “bloody and ruth- 
less dictatorship’* marked by wide- 
spread corruption. 

The armed forces had “decided 
" to take over the r unning of the 
country in order to lay the founda- 
tions of a true democracy, avoid- 
ing. in the future, any personal dk- 

- latorship.” the spokesman said. 

He said all political prisoners 
' would be freed, and he vowed that 
-^Guinea would honor all interna- 
tional commitments. 


members of the ruling Political Bu- 
reau, who were due to meet Tues- 
day to choose a successor to Mr. 
S6kou Tourt The president died 
March 26 while undergoing bean 
surgery at a clinic in Cleveland. 
Ohio. 

Diplomatic sources speculated 
that most government ministers 
and members of Mr. S6kou Toure’s 
family would face trial 
• Mr. Sekou Toure was buried Fri- 
day in a funeral service attended by 
leaders of nations around the 
world. 

“Tbe Guinean people had not 
dried its tears.* 1 Conakry radio 
said, “yet a tough struggle' Tor the 
succession was under way among 
S6kou Tour&'s companions, whose 
hands are sullied with the blood of 
so many innocent people.* 1 

Among Mr. S6kon Tourt's clos- 
est associates was Prime Minister 
Louis 1 -a ncana B&avogui, 61, a life- 
long friend who bad been favored 
to succeed Him His fate was not 
known. 

The spokesman praised the late 
leader’s influence in Africa, where 
be was a major proponent of Afri- 
can unity, but criticized his domes- 
tic record. 

“Under tbe feudal pressure of his 



SOUTH AFRICAN BLAST — Car wreckage lies in a 
Durban street after a bomb exploded, killing three 


persons and Injuring 16. An official blamed the African 
National Congress for tbe attack Tuesday. Page 2. 


Politician Slain, 
Rioters, Police 
Killed in Punjab 


Large Soviet Fleet Assembles in Norwegian Sea 

The Associated Press Peninsula and from the Baltic fleet 

OSLO — A Soviet fleet of at As of Monday, the fleet consist- 
uonai conuniunenis. ^ uuucr uk iomai procure oi ms ]east 27 surface ships, supported by ed of three groups. 

Guinea, although a Soviet client famd> and disbones companions sixbmsuines ^d aircraffhas as- One, which was heading west off 

- state for years, has made gestures his early struggle be said, sembied in the Norwegian Sea for a of northernmost Norway, coro- 
imuririt itu> Wki m vmi, .n hone jot a more lust ann more . _ ■ . - . . 


toward the West in recent years in 
. ' an effort to shore np its economy, 
one of the world's poorest 

The spokesman said a “military 
'redemption committee 11 was run- 
ning lie country of 5.5 million peo- 
ple. It was not dear Tuesday, 
whether the takeover was led by the 
armed forces chief of staff. Genual 
Taya Condfc, or by less senior offe- 
rers. 

The ruling Guinean Democratic 
Party and the National Assembly 
' mm ' "were dissolved and the constitution 
■■■‘.was suspended. A curfew was im- 
— -aosed from 10 P.M. to 6 AM. and 
ill borders were dosed. Command- 
ers of the country’s military zones 

vere given responsibility for main- 

iSCcaining law and order. 

He gave no clue of the fate of 
£ government ministers or the 14 


“hope ior a more just and more 
equitable society disappeared, 
swept away by a bloody and ruth- 
less dictatorship.' 1 

Human rights organizations 
have accused the Sekou Tourfe re- 
gime of jailing or trilling thousands 
of Guineans, and driving into exile 
almost a fifth of the country's peo- 
ple. Amnesty International the 
London-based human rights group, 
has listed 2,900 people who it says 
have disappeared. But government- 
sponsored repression is thought to 
have eased in recent years. 

The military spokesman said the 
memory of all those who died “sim- 
ply because they wished to express 
their opinions on the country’s fu- 
ture" would be honored. “Those 
martyrs wiU be rehabilitated and 
immortalized,” he said. 


China Reportedly Sends 
Military Supplies to Iran 

’ ^ By Michael Weiss kopf big the conflict, sources said. Pub- 

tVajhinjiK’n Post Stmrr Cta back mediation rf- 

•• • nemwr * i-n.- w ’ — forts and denies selling arms to 

BEIJING — China has covertly Oilier side 
resupplied Iran with comtel aircraft A ^ ^udy by the Stockholm 
rnd other rathtary equqjment m international Peace Research Insti- 
- ate founded through North Ko- said that China had suppUed 
' ■ *- jea war be- ^ weapons [0 ^ Iran and 

o tan, accenting to foreign mihtary ^ during ^ com*. of their war . 

■" . An administration source in 

" r T unt ' Tr™ ^ p<Xlm Washington said that Chinese mili- 
, ; ;;dly has been selling lesser tarvsalestobothcombatantsap- 
. Amounts of arms to Iraq. peared to be continuing. The 

- Iran, which has had difficulty ^urce said Chinese arms sales to 

• ■ i ■ If ka<l in recent months were repon- 

eportedly paid handsomely for the ed ro be smaller in total volume 
; ' - Wse “PR!*? t* 1 1 f st than those to Iran, but that hua- 

^pong netted C^na S1.3 bdhon for dreds of millions of dollars worth 
-J fighters, T-59 tanks, DOmm ar- ^ Chinese weapons are believed to 
illcry and light arras to be dehv- have been supplied to the Baghdad 
red over a tinee-year period, ac- regime through Arab countries 
wring to Arab and Asian sources, friendly to iL 
Iran also agreed to give China “It is a sheer rumor to say that 
cress to the latest Soviet weapons rhinn sells arms to Iran through 
::l ! captures from Iraqi troops, the North Korea," the Chinese Foreign 

r ,.i°V'? es . . Ministry said last week. China ofn- 

Most estimates of the number of ^ claimcd w maintain 

rj&fs °° w w Iran range from 50 to neutrality” in the war. 

‘ 0- .^xardmg t° one Enrop^n an- Bd{ informed military analysts 

^^ysiO^jQreadyhassoU 100of. ^ ^ this denial lies a 

Si if 15 u 10 ^- H 5 ■ said complex military relationship be- 
^bout 300 North Korean advisers - * - - - r - - 

,3d been sent to Tehran to help 
S.’ r 'istall equipment arriving in Iran 
„ y ship from Pyongyang. 

Beijing has kept the weapons 
eals with Iran secret to avoid 
. -lienating the Arab world and to 
rotect it from charges of prolong- 


mqor naval exercise, the Norwe- 
gian Defense Command said Tues- 
day. 

The command said it assumed 
that the Soviet fleet, led by a nucle- 
ar-powered Kirov-class cruiser, 
was gathering for exercises in the 
Norwegian Sea and in the Atlantic 
Ocean between Iceland and Brit- 
ain. 

“Air activity in connection with 
the Soviet fleet's movements has 
been great,” tbe mmmaTiH said in a 
statement. It did not say what type 
of aircraft were involved, nor did it 
estimate the number of subma- 
rines. 

In London, tbe British Defense 
Ministry said that the Soviet naval 
maneuvers were thought to be the 
biggest ever carried out in the At- 
lantic waters off northern Europe. 
A Defense Ministry spokesman 


prised six cruisers, seven destroy- 
ers, a mine layer and an amphibi- 
ous vesseL 

A second group of four frigates 
and a supply vessel was near Nor- 
way's Jan Mayen Island. The third 
group, off the Shetland Islands, in- 
cluded a cruiser, four frigates and 


two tankers, all from the Baltic 
Fleet. 

NATO last month completed its 
largest naval and amphibious ma- 
neuvers ever in the Norwegian Sea 
and in northern Norway. 

NATO notified tbe Warsaw Pact 
of its recent exercises, and the Sovi- 
et and other East-bloc commands 
sent observers in compliance with 
the H elsinki Accords of 1975. 

The notification commitment 
applies only to maneuvers involv- 


ing 25,000 or more ground troops. 
■ NATO May Send Observers 

NATO representatives will de- 
cide Wednesday whether to send 
experts to observe the Soviet exer- 
cise, a senior NATO official said 
Tuesday in Izmir. Reuters report- 
ed. 

Other officials said the speed of 
the Soviet buildup appeared to 
have surprised Western intelli- 
gence. 


NATO Ministers Press Netherlands 
To Deploy Quota of Cruise Missiles 


Compiled In’ Our Staff From Dispatches 

CESME. Turkey — NATO de- 
fense ministers pressed the Nether- 
lands Tuesday to deploy its quota 
^ ^ ^ of 48 cruise nuclear missies as pan 

said ihe SoNietlfleet sinS^mo to Safe 
Norwegian Sea between North medium-range rockets. 


lilary 

tween China and Iran designed by 
Beijing to reap huge foreign ex- 
change earnings for its domestic 
modernization program and to as- 
sure it an influential role in the 
Gulf after tbe war. 

“Tbe Chinese don’t want to be 
(Continued os Page 2, CoL 3) 


Cape on Norway’s northern tip and 
Denmark’s Faeroe Islands. 

- Soviet exercises are also taking 
place in the Mediterranean and the 
Indian Ocean, a Defense Ministry 
spokesman said. He noted that the 
Soviet helicopter cruiser Leningrad 
recently sailed from Coba. 

“Such high level of activity out- 
side the normal fleet operating 
bases has led NATO staff to con- 
clude that the Soviet Navy and its 
air arm has commenced a major 
fleet exercise, probably tbe largest 
seen in Atlantic waters," he said. 

The British Broadcasting Corp. 
said intelligence experts were 
placed on emergency alert to moni- 
tor the operation and woe prepar- 
ing special reports for the NATO 
nuclear planning group, which be- 
gan a two-day meeting Tuesday in 
Izmir, Turkey.. 

A West German defense spokes- 
man in Izmir said tbe North Atlan- 
tic Treaty Organization had sent 
two ships to monitor the Soviet 
fleet. He said he had only learned 
of the maneuvers on Tuesday 
morning. 

In Washington on Tuesday, a 
navy spokesman refused to com- 
ment on the operation, but a Penta- 
gon official confirmed that a luge 
maneuver was under way and said 
it was “under observation." 

The Soviet Union staged a naval 
exercise in the North Atlantic last 
September that was decribed as the 
iaxgest Soviet naval maneuver there 
since 1975. Norwegian experts said 
the current exercise may be bigger. 

Ships already assembled come 
from the Soviet northern fleet 
based at Murmansk oa tbe Kola 


ange 

Manfred Wonrei or West Ger- 
many told reporters after the first 
day of a ministerial nuclear plan- 
ning group meeting: “We all ex- 
pressed the expectation that all 
NATO states would carry out the 
decision." 

Officials said there was strong 
pressure on the Dutch not to curtail 
or renounce deployment, but De- 
fense Minster Jacob de Ruiter had 
given no commitment, Reuters re- 
ported. 

Five North Atlantic Treaty Or- 
ganization countries pledged in 
1979 to ins tail U.S. cruise missiles. 
Unlike West Germany, Britain, It- 
aly and Belgium, the Dutch parlia- 
ment has not yet given final ap- 
proval 

A senior NATO official who de- 
clined to be identified, described 
the discussion as tough and said 
several ministers urged the Dutch 
goverment not to hide behind its 
uncertain parliamentary majority. 

The US. defease secretary, Ca- 
spar W. Weinberger, slopped in the 
Netherlands on his way to Cesrae 
to urge the Dutch to accept their 
full quota of cruise missiles. 

Mr. Weinberger also told minis- 
ters that Washington has ruled out 
a ban on anti-satellite weapons and 
accused Moscow of violating the 
1972 anti-ballistic missile treaty, 
The Associated Press reported. 

Senior U.S. defense officials, re- 
porting on Mr. Weinberger’s re- 
marks. said. “There are insur- 
mountable verification problems 
associated with a complete ban on 
ami- satellite weapons.” 

Mr. Weinberger and his aides 
said that construction of a large 


radar system at Krasnogorsk. cov- 
ering the entire Soviet Union, vio- 
lated tbe 1972 ami-ballistic missile 
treaty. 

Mr. Weinberger also made dear 
that Washington w. ^Ls to include 
allies in ^rati-ballisuc -missile sys- 
tems uriiier development. 

The new systems >.«uW 'protect 
both the United States and West- 
ern Europe, according to Mr. 
Weinberger. 

. Tbe U.S. delegation reportedly 
said that some of those defenses 
would have to be based in Europe. 

There was no discussion of who 
would pay for such defenses, the 
officials said. (Reuters, A?) 
■ Reagan Sees Limited Ban 
Wither Pincus of The Washington 
Post reported from Washington : 
President Ronald Reagan, while 
ruling out formal negotiations with 
the Soviet Union on a comprehen- 
sive ban of an Li -satellite weapons, 
has said that the administration is 
exploring limited agreements that 
could protect specialized, high-alti- 


tude satellites, such as those used 
for arms control information and 
early warning of a strategic nuclear 
attack. 

“Bans on specialized anti-satel- 
lite weapons and much less ambi- 
tious undertakings could help pre- 
serve and enhance stability, 11 if they 
are equitable and verifiable. Mr. 
Reagan said in a report sent to 
Congress Monday. 

Among the ideas bring consid- 
ered, according to administration 
sources, are: 

• A ban on tests of satellite kill- 
ers at altitudes above 5,000 kilome- 
ters (3.125 miles). Both sides would 
be permitted to have such systems 
at lesser altitudes. 

The present Soviet anti-satellite 
system and the U.S. weapon under 
development work only at lower 
altitudes. 

• Peacetime rules to keep satel- 
lites certain distances apart, pro- 
hibit interference with their opera- 
tion and provide for notification if 
they come too close. 


By William K. Stevens 

New York Times Service 

NEW DELHI — V.N. Tiwari, a 
Hindu member of Parliament, was 
shot to death Tuesday at his home 
in tbe Punjabi capital of Chandi- 
garh by persons who had said they 
were students waiting to see him. 
He was also a university professor. 

Mr. Tiwari. a member or the Ra- 
jya Sabha, or upper house, was the 
first member of Parliament to die 
in a series of terrorist killin gs. 

The level of tension heightened 
in Punjab and the neighboring state 
of Haryana. 

piie entire state of Punjab was 
declared a “dangerously disturbed 
area" under tbe Special Powers Act 
Tuesday night after 10 rioters and 
two policemen were killed in vio- 
lence in the Sikh holy city of Amrit- 
sar. Rollers quoted the Press Trust 
of India as saying. 

[A Home Ministry spokesman in 
New Delhi said the act gave police 
and paramilitary troops authority 
lo shoot to kill rioters, open fire to 
disperse illegal gatherings, destroy 
arms dumps and enter any place 
suspected of sheltering criminals. 

[Police opened fire at three 
places in the city to disperse mobs 
burning and looting shops and 
stoning vehicles, the Press Trust 
said. 

[It reported that one of the dead 
policemen was lynched by rioters 
and the other died of sword 
wounds.] 

More than 150 people have been 
killed in sectarian violence in the 
region in the past two months. 

A Sikh group calling itself the 
Dishmish Regiment, unknown un- 
til recently, claimed responsibility 
for the murder of Mr. Tiwari. who 
was a member of Prime Minister 
Indira Gandhi's Congress-I Party. 

The regiment also said that it 
was responsible for Monday's kill- 
ing of Harbans Lai Khanna. leader 
of the pro-Hindu Bharatiya Janata 
Party in Amritsar, as wdlas for die 
assassination in Delhi on March 28 
of a moderate Sikh leader who had 
been considered an enemy erf* the 
terrorists’ cause. 

In a letter left outside the office 
of a news agency in Chandigarh, 
tbe regiment threatened to kill “one 
senior officer every day in Punjab” 
until a government ban on a radical 
student group, imposed late last 
month, is lifted and university ex- 
aminations in Punjab are post- 
poned. 

The student group the All-India 
Sikh Students Federation, is re- 
garded as perhaps the most ex- 
treme dement of a small, disparate 
band of about 500 terrorists who 
have caused most of the havoc in 
Punjab. 

Intelligence sources said it has 
acted as the spearhead of an ex- 
tremist wing that has seized mo- 
mentum from the moderate Sikh 
leadership, which started a cam- 
paign for greater Punjabi autono- 


my and special religious facilities in 
August 1982. 

The Sikhs object to a clause in 
the constitution that classifies Sikh 
beliefs as pan of the Hindu rcii- 
gi on. Home .Affairs Minister Pra- 
kash Grand Sethi said recently the 
government was prepared to 
amend the constitution to guaran- 
tee separate religious and" ethnic 
identity to the Si khs. 

It is unclear what the Dishmish 
Regiment is. "Dishmish." in Pun- 
jabi. means “followers of the 10th 
guru.” The 10th Sikh gum is Go- 
bind Singh, who advocated the 
sword as a holy instrument of poli- 
tics. 

According to police reports, two 
persons knocked at Mr. Tiwari's 
door and told a servant they were 
students from the Punjabi city of 
Patiala. The professor came out 
and invited them into the drawing 
room. While one guarded the door, 
the other followed him and fired six 
bullets at him. The assassins fled in 
a waiting car. 

In Parliament Tuesday, the en- 
tire opposition walked out of the 
Lok Sabha. or lower house, and 
boycotted the day’s proceedings as 
a mark of respect for Mr. Tiwari, a 
close associate of President Zail 
Singh. It did so after the deputy 
speaker refused to adjourn the 
house. 


Indian Takes Pari 
In 8-Day Soviet 
Space Mission 

The Associated Press 

MOSCOW — The Soviet Union 
. launched Tuesday a spacecraft car- 
rying India's first astronaut. Ra- 
kesh Sharma. 35, and two Soviet 
cosmonauts, Yuri V. Malyshev. 41 
and Gennadi M. Sirekalov, 43, on 
an right-day mission. 

The Soyuz T-l l spacecraft was 
launched at 5:08 PM. Moscow 
time from a base at Baikonur in 
Soviet Central Asia. It is to dock 
Thursday with- the orbiting Salyut- 
7 space station, where three Soviet 
cosmonauts have been working 
since a Feb. 8 launch. 

Soviet space officials have said 
that, on the suggestion of Indian 
space researchers. Mr. Sharma will 
practice yoga in an experiment on 
weightlessness. 

The launch was carried on televi- 
sion, only the third Soviet launch lo 
be broadcast live. In another de- 
parture from normal - practice, the 
Soviet Union has scheduled daily 
press conferences and televised 
programs for foreign journalists. 

The launches of only two other 
Soviet missions, the Soviet-French 
joint effort in June 1982 and the 
July 1975 mission in which a Soviet 
Soyuz linked up with a U-S. space- 
craft, were broadcast live. 


Guerrillas Attack Israelis in Southern Lebanon 


Reuters 

BEIRUT — Guerrillas in south- 
ern Lebanon launched new attacks 
on Israeli occupation forces Tues- 
day as speculation grew that Israel 
wcnild avenge the wounding of 50 
people by Palestinian guerrillas in 
Jerusalem on Monday. 

Seven Israeli soldiers were 
wounded when a grenade hit an 
armored personnel carrier in the 
southern town of Nabatiyet, wit- 
nesses said. Several bystanders also 
were injured, they said. 

In another attack, three Israeli 
soldiers were wounded by an explo- 
sion on a bridge across the Litani 


River, according to Beirut radio. 
Tbe radio also reported that guer- 
rillas in the southern port city of 
Sidon detonated a roadside bomb 
by remote control as an Israeli pa- 
trol was passing, but gave no de- 
tails of casualties. 

Religious and political leaders of 
Lebanon's Shiite Moslem commu- 
nity, tbe largest sect in the south, 
have called for what amounts to 
open. war against the Israeli occu- 
pation. 

Meanwhile, a cease-fire in the 
separate conflict between warring 
Lebanese factions in and around 
Beirut was interrupted Monday 
night and early Tuesday by fighting 


in Beirut's southern suburbs, but 
widely observed after daybreak. 

Lebanese newspapers predicted 
Tuesday that Israel would strike at 
targets in Lebanon in retaliation 
for the Jerusalem attack, in which 
three members of the Democratic 
From for the Liberation of Pales- 
tine opened fire into crowds of 
shoppers. 

Pnine Minister Yitzhak Shamir 
of Israel said Monday it appeared 
the guerrillas had entered from 
Lebanon, and warned that those 
who had sent them would be se- 
verely punished. 

Israeli troops set up new check- 
points in tbe south and sent out 
extra patrols. Lebanese security 
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Pinochet Losing Ground to Opposition in Chile 


By Jackson Diehl 

W ashtrtgrun Past Serrice 

SANTIAGO — Unable to over- 
come a broad opposition move- 
ment in Chile. President Augusto 
Pinochet appears to be losing polit- 
ical ground to continuing national 
protests, growing violence and dis- 
content among his political and 
military supporters. 

After a tentative move last year 
toward liberalization of his 10- 
year-old rule. General Pinochet re- 
sponded to new mass demonstra- 
tions last month by returning to 
tactics of repression. Rrimposing a 
state of emergency, the government 
used a curfew and thousands of 
police and troops against protes- 
tors and restored press censorship. 

The military’s new crackdown, 
however, seems to have brought its 
veteran commander-in-chief only 
limited gains. 

Although General Pinochet ar- 
gued that the tough measures effec- 
tively limited disturbances on a 
national day of protest March 27, 
thousands of people defied security 
forces and the curfew to barricade 
streets, march and block traffic. At 


feast eight people were killed in two 
days of violence. 

The security measures were 
sharply criticized by General Pino- 
chet’s traditional supporters on the 
political righL Opposition leaden, 
meanwhile, had new basis for their 
contention that the 68-year-dd 
president, who has vowed to re- 
main in office until at least 1989, 
has no real intention of carrying 
out the transition to democracy he 
has repeatedly promised. 

“The government has shown that 
it is exhausted and failed,” argued 
Gabriel Valdes, president of the 
centrist Christian Democratic Par- 
ty and of the opposition Democrat- 
ic Alliance, a grouping of five polit- 
ical parties outlawed since the 1973 
coup. “There can be no doubt that 
Pinochet does not have the lust 
intention of moving toward democ- 
racy as the Western world under- 
stands iL” 

Since May 1932, an opposition 
movement based in political parties 
and labor unions has sought to 
force General Pinochet's resigna- 
tion and return Chile to democra- 
cy. The general has alternately re- 
sponded with harsh repression and 


efforts at conciliation with moder- 
ate critics. But nei ther side has bom 
able lo form alliances or mobilize 
sufficiently lo force a solution to 
the crisis. 

Over the last several months, vio- 
lence by miD uuus of the left and 
right has dramatically increased. 
More than 130 bombing incidents 
were reported in the first three 
months of this year. 

Days before last week's protests, 
a lop Christian Democratic opposi- 
tion leader, Jorge Lavandero. was 
attacked and severely beaten by a 
group of men in civilian clothes. 

“With the political stalemate, we 
are beginning to see all the ele- 
ments of a great tragedy." said 
Genaro Arriagada. a Christian 
Democrat and political scientist. 
"There is no political outlet, and so 
the climate of violence is grow ing ." 

Tbe violence has strengthened 
opposition arguments that General 
Pinochet can no longer control the 
country. 

Erratically shifting between 
hard-line and liberal policies, hint- 
ing at decisive steps in both direc- 
tions, General Pinochet has.proved 


unwilling so far to commit himself 
to either course. 

The result, critics say, has been a 
kind of gpvemmen cal paralysis that 
has produced neither the liberaliza- 
tion called for by rightist govern- 
ment supporters or the full crack- 
down that would mean a decisive 
confrontation with opponents. 

“Pinochet is sufficiently smart to 
know that a crackdown would 
weaken him a Iol” Mr. Arriagada 
said. “But he also knows that he 
can’t deliver a liberalization with- 
out cr eating a country that would 
be ungovernable for him. And so he 
cannot act" 

These shifts have sometimes left 
members of his government be- 
hind. On Monday. General Pino- 
chet replaced his finance and econ- 
omy ministers, the fourth cabinet 
change in less than a year. 

In one sign of disenchantment, 
many of the military’s powerful 
rightist supporters seem anxious lo 
distance themselves from the gov- 
ernment, taking almost a middle 
stance between General Pinochet 
and the opposition. 

Several conservative parties and 
ad hoc organizations have been 


formed in the last six months as 
politicians have abandoned their 
previous identification with the 
military. In tbe last several weeks, 
the groups have begun their own 
negotiations with opposition lead- 
ers on possible solutions to the cri- 
sis. 

Opposition political sources ex- 
pressed hope that the largely pri- 
vate talks could eventually produce 
a broad political consensus among 
civilian leaders from tbe right to the 
moderate left that the government 
and armed forces, could not easily 
ignore. 

In the last six weeks, tensions 
evident last year among General 
Pinochet and his loyalists and the 
commanders of the navy and air 
force have also burst into public 
view. 

Earlier this year, the navy and air 
force chiefs serving on the four- 
member military junta blocked a 

Pinochet proposal for a referen- _ .... 

dum that would allow congressio- eluding a scheme for calling ocea- 
ns] elections in 1987, rather than siona! referend um^ and “consul ta- 
1989. The air force commander, tions 11 of voters and a tough 
Fernando Matlbei, later indicated “anti-terrorism" law with manda- 
that he believed the end of military lory death penalties. 



General Augusto Pinochet 


role, and not just dec lions for a 
congress, should be advanced. 

The junta has also conspicuously 
delayed action on two other major 
proposals by General Pinochet, in- 


sources reported that the Israeli de- 
fense minister, Moshe Arens, had 
arrived by helicopter east of Sidon 
on Tuesday. 

The only link between the south 
and the rest of Lebanon, a moun- 
tain road through the Chuf moun- 
tains, was dosed to all traffic. It has 
been open for only two of the last 
six days. 

The radio station of the Druze 
militias said Israeli planes flew over 
the Aley area in the Droze-hdd 
mountains southeast of Beirut on 
Tuesday, apparently on reconnais- 
sance flights. 

Palestinian bases in the town of 
Bhamdoun, near Aley. have previ- 
ously been a prime target for Israeli 
air strikes in response to attacks in 
southern Lebanon. 

The last such raids were on 
March 5. and since then, the only 
targets hit outside the Israeli -occu- 
pied sector were five Palestinian 
bases in the eastern Bekaa Valley, 
shelled by Israeli long-range artil- 
lery Sunday. 

In a further development in the 
Isradi-Palesunian conflict Tues- 
day, the Palestinian group respon- 
sible for Mondays attack in Jeru- 
salem announced in Damascus that 
it had captured an Israeli sergeant 
in southern Lebanon. 

The group offered to exchange 
him for Palestinian prisoners being 
held by Israel including two guer- 
rillas involved in the Jerusalem at- 
tack 

Separately, sources from the op- 
position to President .Amin Ge- 
mayeTs Beirut government said a 
high-powered, all-pany security 
committee made progress Monday 
night toward separating the oppos- 
ing forces, namely the Lebanese 
Army and Christian forces in the 
east, and Dnne and Shiite Moslem 
militias in the west and in the 
mountains. 

But as of Tuesday, the rival 
forces had still not carried out 
promises to remove barricades at 
the Museum Crossing in Beirut, the 
only link between Christian East 
Beirut and Moslem West Beirut 
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Backers of Bill to Shift 
U.S. Embassy in Israel 
Consider a Compromise 


By Bernard Gwertzman 

.V*n- York Timet Service 


speaker of the House of Represen- 
tatives, said Tuesday that Israel, 


Washington not the U.S. Congress or the Araer- 

? 'ffS ican Jewish community, should de- 
backers of a bill to move the U.S. .h. 


Embassy in Israel to Jerusalem 
from Tel Aviv have said privately 
that they expected to avoid a direct 
confrontation with the Reagan ad- 
ministration by making the legisla- 
tion a “sense o'f the Congress” reso- 
lution that did not require 
presidential action. 

President Ronald Reagan and 
Secretaiy of State George P. Shultz 


ican Jewish community, should de- 
cade whether the embassy should 
be relocated. United Press Interna- 
tional reported from Washington.} 

[Mr. O'Neill said he hoped that 
any actum in Congress would not 
order a move of the embassy, but 
would “express the advice of Con- 
gress.”} 

Those in favor of moving the 
embassy argue that Jerusalem is 
Israel’s capital and Israel is the 


have smd that the adntoretion 

would not move the embassy and ^ « in a place other than where 


have strong!)' suggested that Mr. 
Reagan would veto the bill if Con- 
gress approved it. 

Supporters of the measure said 


the host government desires it. 
Moreover, they say that keeping 
the embassy in Tel Aviv encourages 
Israel's enemies to think they can 



Bomb Kills 3 
On Street in 
South Africa 


WORLD BRIEFS 


harbor at rush hour Tuesday morn- 
ing. killing three persons and 
wounding at least Id. police said. 


. * «. U.S. High Court Limits Search Rules 

SOUtn iVlflCfl WASHINGTON (LAD — In a ruling further limiting individual 

protection against government searches, the U.S. Supreme Court has 
Thtrhnn Rl/vtf Ocaared decided that federal drag agents may examine a package and cany' out 
u chemical “Held tests” of its contents once it has been opened by a private 

NeQT Government Office party such as Federal Express, a delivery service. 

_ , The justices voted Monday 7-2 to uphold the drug convictions of a 

d\i ^ l, aT* * Minnesota couple prosecuted for possession of narcotics after Federal 

DURBAN Sou th Africa A Express emriovees in Minneapolis opened a damaged package, noticed a 

car bomb exploded near agovern- foye and notified the U.S. Drag Enforcement Admmis- 

ment office overlooking Durban s tral j oni Drug agents tested the substance and discovered that it was 
harbor at rush hour Tuesday mom- 

ing. killing three persons and The 8 th U.S. Circuit Court of .Appeals in Sl Louis had overturned the 

wounding at least In. police said, convictions, holding that constitutional protection against unreasonable 
The explosion damaged two 55 ^^ required the drag agents to obtain a search warrant before 
buildings, shattering windows as package or conducting the tests. But the Supreme Court 

high as 13 floors from the ground, bedded that because the package had already been opened by the time 
and damaged 10 other cars on the ^ g pan t< saw it. no search warrant was necessary, 
street. 

The African National Congress. __ _ , , pr 1 . 

the main guerrilla group fighting to U.S. Lawmaker Convicted of r elonies 


UraMd tan W(nnttwd 


they plan to leave the legislation as a wedge between 1 ^ and 

it stands pending hearings by two ^ UnitedStaLes. 


subcommittee of the House For- E U-S . president since 1949 
esgn Affairs Committee next week ^ ^ ^ ^ 

and by the Senate Foreign Rda- Jerusalem because they have held 
Dons Committee at the end of the ^ ^ of shou]d ^ 

rtK J? th - . . . . . . decided by negotiations between 

- °? e c £r spoDSO r r °n 1116 Israel and Arab states, and that to 

in the House of Representenves Qje embassy would seem 10 

said Monday: There s no hurry. -j^udge such negotiations. 

Let s give everyone a chance to be Some members of the pro- Israel 
heard on the issue and then we can lobbying ^ m Confess, the 
speak to the administration and see Amriicin Israel Publfa Affairs 
wha kind of ^language would be Qomnnutx, have been privately 
most suitable. critical of Mr. Moynihan tor intro- 

Senator Daniel Patrick Moym- duong the bill without iy^svIitie 
han, Democnu of New York, who them. Mr. Maymhan, in turn, has 
originated the legislation, has 38 been upset that the administration 
co-sponsors in the Senate. He said has riiMiawri the bill with the 
last week that with the prospect of group and not with him. 
a veto, the “sense of the Congress” The pro- Israel lobby has long 
approach must be considered. Such been more interested in such issues 


Riot police confronting protesters during a 24-hour strike in Brussels Tuesday. 

Socialist Unions Hold Strike in Belgium 


critical of Mr. Moynihan tor intro- 
ducing the bill without consulting 
them. Mr. Moynihan, in turn, has 
been upset that the administration 
has discussed the bill with the 


legislation is not binding. 

Several other backers have said 


as securing as much foreign aid for 
Israel as possible and in blocking 


they want 10 avoid a fight with the arms sales to Arab stares not at 


administration. 

[Representative Thomas P. 
O'Neill of Massachusetts, the 


Soviet Carrier Fires 
Flares at U.S. Ship 

The Associated Press 

WASHINGTON — The aircraft 
carrier Minsk, the biggest ship in 
the Soviet fleet, fired eight flares at 
a U.S. frigate in the South China 
Sea in a weekend incident. Penta- 
gon officials said they would pro- 
test the incident, which caused nei- 
ther injuries nor damag e 

Officials said the incident will be 
on the agenda next month when a 
U.S. Navy delegation goes to Mos- 
cow tor talks aimed at heading off 
dangerous incidents at sea. Alto to 
be discussed arc the March 21 colli- 
sion in the Sea of Japan involving a 


peace with Israel. 

The administration fears con- 

embassy could touch off anti-\l.S. 
actions in the Moslem world. 

The issue has been dramatized 
by the statements of two Demo- 
cratic presidential contenders, for- 
mer Vice President Walter F. Mon- 


Untted Press Internationa} 

BRUSSELS — Socialist 
unions shut down almost all rail 
bines in Belgium Tuesday and 
disrupted urban transport and 
factories in a 24-hour strike 
against the government's aus- 
terity program. 

The strike partially halted 
public transport in major cities. 
Bus and streetcar service was 
halted during the morning rush 
hour in Brussels. The capital's 
two subway lines, however, 
continued to operate. 

Traffic in the capital was 
light, indicating that many 
workers had decided to stay 
home because of the disrup- 
tions caused by the strike. 


Thousands of demonstrators 
rallied in the square across from 
the stock exchange to protest 
the government measures. Riot 
police cordoned off the parlia- 
ment about half a mQc (800 
meters) away. 

In the southern French- 
speaking region of WaDonia, 
steel and metalworking fac- 
tories closed down, bat the 
strike reportedly was less suc- 
cessful in the northern Dutch- 
speaking Flanders area. 

The strike was called by the 
socialist General Federation of 
Belgian Labor, the country’s 
second larges L union, to protest 


the austerity program which 
was signed into law Saturday. 

The program will curb wage 
increases and reduce such social 
spending as unemployment 
compensation and family al- 
lowances. The government is 
cutting its administrative 
spending by 3 J percent 

The strike was opposed by 
the Christian Democrat union, 
the Confederation of Christian 
Unions, which is the largest in 
the country. 

The spending cutbacks were 
needed to reduce the federal 
deficit from 350 billion francs 
($10.36 billion) to 300 billion 
francs. 


ine.^ncan i^auonai vongros- — _ _ _ , « . , , , 

the main guemha group fighting to U.S. Lawmaker Convicted of r elonies 

overthrow the while-minority gov- _ . . , _ 

eminent, told The Associated Press WASHINGTON (Combined Dispatches) — Representative George 

from its office in Lusaka, Zambia, V. Hansen was convicted Monday of four felony charges for failing to 
that it had no immediate comment disclose more than 5245.000 in loans that he and his wife received and 
on the blast. 587,475 in profits they made in the silver futures market from 1979 to 

The minister of police and pris- 1982. 

ons. Louis Le Grange, blamed the Mr. Hansen. 53, an Idaho Republican who is completing his seventh 
ANC tor the “cowardly and insane term, was the first public official to be convicted of intentionally filing a 
deed." He said it showed the group false public statement under provisions of the 1 978 Ethics in Government 
had no regard for innocent lives Act. which requires such disclosures annually from all top government 
despite its claim that it attacks only officials. His conviction triggers an automatic House investigation, which 
government targets. could result in a recommendation of censure or expulsion. 

The ANC responsibility He said he intends to continue voting in the House of Representatives, 

tor the last car-bomb explosion in If he does, he will be ignoring the chamber’s Code of Official Conduct. 
South Africa, which killed 20 peo- whir* says that members liable to be sentenced to a prison term of two 
pie and wounded more than 200 years or more “should refrain from voting on any question" before the 
last May in Pretoria. full House. 

The police said it was not dear Mr. Hansen faces a maximum of 20 yean to prison and $40,000 in fines 

whether the bomb was placed in or when he appears for sentencing next month. The conviction was Mr. 
under the car, a Datsuu wlan, Hansen's second in his 14 years in Congress. In 1974. he was fined S2.000 
which was parked on an esplanade after pleading guilty to two misdemeanors arising from campaign coniri- 
running along the harbor of thi< button reports that omitted S2.150 in donations. (LAT. AP) 
resort city on the Indian Ocean 

coast Wreckage from the Datsun T 1 T n t. > ««-■ •* 

was strewn over 10C yards. Italy Installs Its NfSt CrUISe MlfiSliftS 

a black^rnan ^dt blSwS^ ROME 0*0 ~ 1*1/* defense minister, Giovanni Spadolini, told a 
notice fflSenm to Pretoriasrii stonn )' of Parliament on Tuesday that the nation’s first 16 cruise 

missiles had been made operational in Comiso. Sicily. 

u2I n^;^hrN.i^ The Chamber of Deputies, the lower house, voted 290-8, with 20 

who plays in the Natal, symphony —Mnlun. ■Wialnlnn mimcl 9 mnlinn Hu Ap Pmlmmn TVmiiwii. 


Italy Installs Its First Cruise Missiles 


by the statements of two Demo- (Continued from Page 1) “China can just say it has no 

era tic presidential contenders, for- seen involved, but they do all they responsibility for North Korea.” 
mer Vice President Walter F. Mon- can for Iran through the back the analyst said. “But North Korea 
dale and Senator Gary Hart of door,” a European analyst said, can do nothing without getting the 
Colorado, that if elected, they The bade door is said to be North green light from C hina- " 
would move the embassy to Jerusa- Korea, which openly supports Iran To guard against an embarrass- 
lem. The Rev. Jesse L Jackson, the in the war. inn discovery, however. Beijing in- 


stall, Egypi 
Cambodia ; 


a black man and a btacfc wrnnaTa R0ME ~ Ital / S drfrase Giovaimi Spadolini, told a 

ootice flKfosmw to Pretoriasrii stonn )' of Parliament on Tuesday that the nation’s first 16 cruise 

missiles had been made operational in Comiso. SicUv. 

The Chamber of Deputies, the lower house, voted 290-8, with 20 
orch«tra. said his anartmemshook members abstaining, against a motion by the leftist Proletarian Democra- 

«**«? to "* U "“ dhle wi ‘ hd r al rf to* B “‘ to- SpataKni 

Quake. “One car was atieht and said ^ ^ he government is ready at every moment to lmnt, reduce or 
£ clouds of srofe WloiSd withdraw completely the installed missiles if an agreement with the Soviet 

from it. It looked as if it had been intervenes. _ . . 

blown at least half a block from the ^ “ !t * imdert^pgtpinsta 1 ! U 2 muse missiles 


r moment to limit, reduce or 
an agreement with the Soviet 


Egypt, Albania, Bangladesh, under a il979 dedston by the North Atlantic : Treaty Omarma, 

iodia and Vietnam. African PressAssoriation quoted de P lo y S72jnim^ Peretang-2 rmssifetoc 


moo to 
counter 


would move the embassy 10 Jerusa- 
lem. Hie Rev. Jesse L. Jackson, the 
other Democratic candidate, has 
opposed such a move. 

There are 215 co-sponsors of the 
Jerusalem bill in the House. How- 
ard H. Baker of Tennessee, the Sen- 
ate Republican leader, has urged 
Republicans not to support the 
Moynihan bill and so far, Mr. 
Moynihan lacks a majority of the 
Senate as co-sponsors. 

Even nonbinding legislation 
would be opposed by the National 
Association of Arab Americans, 


To guard against an embarrass- 
ing discovery, however, Beijing in- 


North Korea, whose relations sis is, as a condition of sale, that its more sophisticated Iranian weap- scattered across the road. 


The J -6 and T-59 would be of *n alleged Soriet buddup of SS-20 rmssihs in Eastern Europe The U.S. 

Lille value against the advanced people siumblins about, shaking m l ss ? e ? « operational in West Germany and Bn tarn and are 

French and Soviet weapons now- Horn the force ofthe explosion."? scbeduled foT Belgnim and the Netherlands, 
used by Iraq. But stationing Chi- \ huge hole was blown in the pave- 

nese weapons around Tehran frees ment and about eight cars were n aaa 1 ». r rii -\r» 


with C hina are officially described combat aircraft and tanks be re- 
here as being “as close as lips and stricted to defense of the Iranian 
teeth,” is considered a natural con- capital the source said, 
dull for Chinese arms to Iran tor Both the J -6 plane and T-59 tank 


ons, mostly supplied by the United The blast went off diagonally 
States before the late shah was across the street from a local office 
overthrown, for active combat of the Department of Internal Af- 


neasons of politics and proximity to are derived from Soviet models of 
the armaments industry in China’s the 1950s. The J- 6 , a single-seat 
industrial northeast fighter whose export model is 

North Korea is supplied by Beij- called the F- 6 , is basically a Soviel- 
ing with the same weapons that designed MiG-19, a plane phased 


Both the J -6 plane and 1-5V tank against Iraq, the source said. fairs, which administers some of • v 

aw* riniwd fmm « 5 nvi*»i mndek nr ■V ^ _ uui^ wmen anmimsiereso™ ra The Indians left the towns of Minas Yare and Taska Bajo in northeast- 

ihe 1950s. The J -6 a single-seal * J fl P an Arms Request &)uth Afnra s race-s^egation ^ Nicaragua last Thursday, under the protection of anti -Saudi nisi 
fishier whose exnort model is The Japanese foreign minister, j*"*- T^® building also bouses the ,^ 5 ^ according to a statement from the office of President Robenc 

2£2 aTm «2E3lJT Shintaf0 Abc - indicaIed Tuesda y ^ ^ a Suazo C 6 rdova. lt said the refugees were pursued to (be border bv 

that Tokyo would turn down u wdel y ^ycolted body that has sandinist soldiers. 

oui bv the Russians m ihe P 1960s. Iranian request for transport The statement said the rebels who accompanied the refugees wen 

ChiMh^btolt several toousami P^jnd radar systems. Reuters ° r theMiskite toctianorga^don knownas Mtoira. A Misur: 

flhnui t nnn in ir« nwn air fore*- re P oned - wniie-minonry nue consiuer me spotesraan said the refugees could no long tolerate the situation ir 

and lias Exported oLheivto a nSm- Mr. Abe told parliament that ^ U,e ’ Nicaragua, made worse by the Sandinist front." About 17,000 Nicara- 

her of countries, including Paki- !* d unofficially sounded out ^ ^ ^ ^ guan Indians have fled to Honduras. 

Japan on the possibility of buying 

ri .,rra?nrirt -i r i part in a new constitutional system 

U.S. Equipment Believed in East Bloc 

■ ' a Irwiia-ctandina niiliw rtf n,-»l ?long with the wttite minority. The WASHINGTON (AP) — Eight containers of Unmade hush techno!- 


2,000 Miskito Indians Flee Nicaragua 

TEGUCIGALPA, Honduras (AP) — About 2,000 Nicaraguan Indians 
fleeing what they consider hostile conditions under the Sandinist regime 
arrived Monday in Honduras, the government announced. 

The Indians left the towns of Minos Yare and Taska Bajo in northeast- 


The Indians left the towns of Minas Yare and Taska Bajo in northeast- 
ern Nicaragua last Thursday, under the protection of anti-Sandi nisi 


reportedly go to Tehran. This, ac- 
cording to an Arab analyst, pro- 
vides a convenient cover in case 


Soviet submarine and a U.S. earn- according to its executive director, Chinese arms are discovered in Int- 


er, the Kitty Hawk. 


David J. Sadd. 


man hands. 



called the F^, is basically a Soviet- ^al Tok]n midd turn dovraan H* ^»L le d bod, .ho. hos 
designed MiG-1 9, a plane phased j ran a rea ,,« t fn iransnnrt some authonty over matters affect- 
oui by the Russians w ihe 196te. [anes ^ ^ Rc ^ ters ing the Asian minority. Opponents 

Ouna has built several thousand, ^ of while-minority rule consider the 

has about 3,000 in its own air force council a collaborator with the Pol- 

and has exported others to a mim- Mf- Abe told parliament that - ■ r - nnrt t, p :H 


and has exported others to a num- 
ber of countries, including Paki- 


Iran had unofficially sounded out 
Japan on tire possibility of buying 
Japanese-developed C-I transpon 
planes and three-dimensional radar 
systems. He noted that Tokyo had 
a long-standing policy of not ex- 
porting military equipment 
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Argentine Junta 
Of ’76 Indicted 
For Rebellion 



BUENOS AIRES — The mili- 
tary junta that toppled the Argen- non aggression treaty barring sup- 
tine government in 1976 has been tor guerrillas opposed to either 

indicted by a federal appeals court government. In return, Mozam- FnrtlipRpmwl 
for rebellion. The appeals court hique won a pledge that South Af- ^ I41C IlvvUiU 

overturned a previous court ruling ^ would not aid anti-Marxist Gary Kasparov and Vastiy 

The three members of the junta, guerrillas who have been fighting 11th game of the world diesi 


U.S. Equipment Relieved in East Bloc 

along with tiie white minority The WASHINGTON (AP) — Eight containers of Unmade high techno!- 

black majority of nearly 21 mil bon ogy equipment critical to weapons systems “were apparently successful 
still would be denied political diverted” to the Soviet Union, says a U.S. Customs investigator. 

HSfts- William Rudman, director of the strategic investigations division of the 

The government building was Customs Service; told the Senate Banking Committee on Monday that h< 
^t^iof a smaller bomb m ^ not sure where the equipment is. but assumes it to be in a Soviet blot 
9 -ri’ * S “. country. The equipment, most of it manufactured by Digital Equipmenl 

ine ANC periodically carries Corp„ is used to make semi-conductors crucial to missile technology, 
out sabotage attacks against gov- Meanwhile, the U.S. Attorney’s Office said that a Czechoslovak native 
eminent buildings and installa- was arrested Monday in Miami in connection with an international ring 
uons, normally at night, when mju- that allegedly shipped VS. computer systems illegally to the Soviet 
nes are unlikely. Union and East Germany. Leslie Klein, 36, of Ottawa, was one of 12 ,| 

Last mouth. South Africa Mid defendants, including five companies and six men from Canada. Switzer-i I 
black-ruled Mozambique signed a [and and tiie United States named in indictments. 1 

nonaggression treaty barring sup- 



M'4 




Published by International Business Development 
with the International Herald Tribune 


overturned a previous court ruling. ^ would not aid anti-Mandsi 

The three members of the junta, guerrillas who have been fighting _ 

the former army commander and the Mozambican government, al- Mr. Kasparov, who leads the series, 7-4. is within points of winning, 
president, Jorge Videla, the former legedly with South African help. the right to challenge the world champion, Anatoli Karpov. (AP) 

navy commander. Emilio Massera, General Antoine Lahd, 55, who retired from the Lebanese Array las 

and the junta's air force command- year, is to assume command Wednesday of the Israeli-backed militii 

er, Orlando Agosti, could face three Zimbabwean Rebel Says founded by Major Saad Haddad, who died of cancer Jan. 14, an Israel 
to 10 years in prison if convicted. , J Army spokesman said Tuesday in Tel Aviv. (AP) 

The three are also being court- ® AdQUCIC 6S Are Alire B Salvador’s amba ss ad or to the United Stales says he will resign Jum. 
marti ailed on charges of response- ^ Associated Press 30 after three years in Washington. Ernesto Rivas-Gallont, a founder oi 

btiity tor the torture, assassination HARARE, Zimbabwe — The the Christian Democratic Party, whose candidate, Jose Napoledn Duarte 
and illegal abductions carried out head of a rebel group that allegedly won 43.4 percent of the firsL-round vote for president, said his 
in the campaign against leftist kidnapped six tourists almost two had nothing to do with those ejections. (AP) 
guerrillas. years ago said the tourists are aliv& The House of Representatives approved and sent to President Ronald 

Leeal sources said Tuesday that Gitoert Ngwenya, a fanner com- Reagan Tuesday a Ml rewarding wheat farmers who agree to limit their 
theinmrrmenrs would he oeen as a 9 aa ? der ' m ^ opposition leader production this year and next, and doing the same for producers of com. 
test of the ireht of the armed forces S ucrrma 411(1 ricc “ 1985 - The Senate raSied the measure Monday. (AP) 

during Zimbabwe's war for fade- A record 10,778 East Germansen^ated to West Germany in Maid 
c nr# . i o to nni v nnp frcrfv pWihI P^dcnce, told a Bulawayo court after obtaining exit papers from the Communist authorities, the Interioi 


Gary Kasparov and VasOy Smyslov j 
1 1 th fflme of the world dress finals in 


yed to a 26-move draw in thi 
tinhis. Lithuania, on Tumday 


Now in the 1964 up-dated edition, 200 pages of indispensable 
information in F.ngfah on a selection of 81 of the most important French 
companies, as well as basic facts on other major firms. Includes 
information on the French economy and major sectors of activity, an 
introduction to the Paris Bourse, arid a hiKngnal dictionary of French 
financial terms. 

Each profile includes detailed information on: head office, 
management, major activities, number of employees, sales breakdown, 
company background, shareholders, principal French subsidiaries and 
holdings, foreign holdings and activities, exports, research and innovation, 
1978-1962 financial performance, important developments and 1988-1984 
highligh ts and trends. 

Indispensable for corporate, government and banking executives, 
institutional investors, industrial purchasers and other decision-makers 
who should be more fully informed on major French companies. 
FRENCH COMPANY HANDBOOK is being sent to 8,000 selected 
business and financial leaders in the United States, Japan and the 
Middle East 

Other interested parties may purchase the Handbook at $38 per 
copy, including postage in Europe. Five or more copies, 30% reduction. 
Outside Europe, please add postal charges for each copy: Middle East $4; 
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The three are also being court- 
marti ailed on charges of responsi- 
bility tor the torture, assassination 
and illegal abductions carried out 


6 Abdnctees Are Alive 

The Associated Press 

HARARE, Zimbabwe — The 


in the campaign against leftist kidnapped six tourists almost two 
guerrillas. years ago said the tourists are alivt 


to rebel against civilian authority. ^8 Zunbttowe's war for md* A record 10,778 East Germans en%ated to West Germany fa Mard 
Since 193CLoniv one freetv elected pCTdma r a , Bulawayo court after obtaining exit papers from the Communist authorities, the Interioi 
^ on Monday thatthe tourists would Ministry in Bonn said Tuesday. (AP) 
of office. ** when Prime Minister Liberia has postponed the elections that were to return it to civilian rule . 

. Robert Mugabe’s government re- the military regime announced Tuesday fa Monrovia. Saying more turn 

The military junta took power fa turns farms and properties seized was needed to educate voters about the nation’s new constitution, the 
1976 as President Isabel Per on’s from Mr. Nkomo and his Zimba- authorities said the elections would be pushed bock by nine months, it 
civilian government foundered. bwe African People's Union party. October 1985. (AP) 
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NOW OPEN 

Marriotts’ latest Hotel, 
Jeddah Saudi Arabia. 

N bwyou will find all the comfort, service restaurant and the informal Al Bassateea 

and facilities you have been enjoying For reservations: Call the Jeddah Marriott at 
in Riyadhatour hotels, in the new5star 671 4000.Telex405135 Mariot SJ.UnitedStates 
Jeddah Marriott. ‘S 1 800 228 9290; Amsterdam® (020) 43 5112: 

. It is situated in the heart of the comme rcial Frankfurt © ( 0611 ) 28 74 92: Hamburg 1 -S’ 1 040) 
district, dose to the diplomatic enclave and 45 55 26; London f01» 836 8521: Munich & 
local government offices. I089J 18 20 93. Your Travel Agent, or vour 

Facilities indude: 216 luxurious guest rooms nearest Marriott Hotel ' • 

and suites, 24 hour movie and room service, 

direct dial telephones. Business Centre, full ^ > til 

Conference Centre for up to 300. Recreational U if §•••1 if | | 

faalities include an outdoor pooL Health Club %. |y|| 

with saunas, massage, gym and exercise room. — ^ t 

For fine diningthereisthe Lav'dina gourmet HOTELS^RESORTS 
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5th Top Officer 
GivesUpPostin 
Honduran Army 

The Associaied Pros 

TEGUCIGALPA, Honduras — 
General Marco Antonio Rosale 
Abella, the army inspector general 
has resigned, becoming the fifti 
top military officer to slep down it 
a shake-up that included rcmova 
of the armed forces commander. 

General Gustavo Alvarez Marti- 
nez. who as common der-in-chid ■ 
had been considered the most pow- 
erful man in the country, was dis 
missed Saturday and flew to Cosu 
Rica. The removal followed o 
General Josfc Bueso Rosa, the chie 
or staff; Colonel Daniel Bali Cos 
tillo, commander of state securit; 
forces, and General Ruben Mon 
toya, the naval commander. 

Government sources said tin 
shake-up was ordered by ihi 
Armed Forces Supreme Council 
which considered General Alva re: 
Martinez too “authoritarian.” 

A government announcemen 
Saturday said President Robert 
Suazo Cordova assumed commam 
’ of the military and the changes “di 
not signify the alteration or th< 
democratic goals of the constitu 
tional govemmenL” 
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Mondale and Hart Battle 
For Delegates’ Loyalties 

Candidates Now See Convention Floor 
And Votes of Uncommitted as Crucial 

strong follow-up efforts in states 
that have had fust-round caucuses 
and are nearing delegate selection, 
such as Iowa, Mississippi^ Arkan- 
sas and South Carolina. The aim is 
not only to retain Mr. Mondale's 
strength but to win uncommitted 
participants and those pledged to 
candidates who have dropped onL 
Like the- Mondale organization, 
Mr. Han's aides are loading com- 
puters with data on all delegates 
selected in primaries and caucuses 
so far, urging Held workers to con- 
tact them and banking that some of 
Mr. Mondale's support is soft. 


By Milton Coleman 

Uashingion Post Senate 

WASHINGTON — Anticipat- 
ing that t he Democratic presiden- 
tial primaries may end indecisively 
in June. Walter F. Mondale and 
Senator Gary Han have launched 
campaigns for the loyalties of dele- 
gates already chosen for July's 
Democratic National Convention 
in San Francisco. 

Both sides are contemplating 
what was once considered an im- 
possibility: a brokered convention. 
Not only are the candidates in a 
stalemate in the primaries and cau- 
cuses. but this year for the first time 
all delegates will be free from the 
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they choose. 

Although more than 40 percent 
of the 3.935 delegate riots have 
been apportioned, neither Mr. Hart 
nor Mr. Mondale has apparently 
developed a strategy for dealing 
with possibly the key broker, the 
Rev. Jesse L. Jackson. 

The battle for delegates' votes 
reflects the standoff of the candi- 
dates so far. Each has won daira to 
a distinct portion of the Democrat- 
ic and independent electorates but 
* has been unable to expand sjgnifi- 
. candy into the other’s. A virtual 
second campaign has begun for the 
delegates, and at times the rhetoric 
appears aimed as much at them as 
at the voters in the next round of 
primaries and caucuses. 

Mr. Mondale teds his audiences 
that he has deep roots in the Demo- 
cratic Party, that he is a more 
“sure-footed** and experienced 
candidate, the kind, his aides argue, 

. that Democratic candidates at all 
levels would prefer to have beading 
the ticket in November. 

“When we get to San Francisco, 
there are very few Democrats 
who would not be fully prepared to 
support a Mondale nomination/’ 
said Mr. Mondale's campaign 
chairman, James A. Johnson. 

But Mr. Han reminds listeners 
that he is the candidate most con- 
} . . , ristently supported by the indepen- 

(iftkltO IlitiLtn* i j,r\L, denis and suburbanites who nject- 

■ ed the Democrats m 1980. *The 
issue," he says, “is not who is Mr. 
Democrat. The issue is who has the 
best chance of defeating Ronald 
Reagpn.” 

The Mondale organization has 
the apparent advantage of experi- 
enced operatives who helped write 
the parly's new delegate-selection 
rules and advised other candidates 
on filing their delegate slates. Cam- 
paign officials said 15 staff mem- 
bers have been assigned to track 
delegates already selected. 

Mr. Mondale also is planning 


Although Mr. Hart trails Mr. 
Mondale by nearly 300 delegates, 
start to ignore their pledges of sup- stratt ® sts 10 “backload” 
id vole for anycan didate dde 8*£ “P*** 1 
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The Rev. Jesse L. Jackson campaigning in Brooklyn be- 
fore Tuesday’s Democratic primary election in New York. 


N.Y. Race Called Close 


move west toward the 
lorado senator’s base and as pri- 
maries that award bonus delegates 
to winners come into play. 

“In essence ... if you're behind 
in a delegate count, the process 
allows you to catch up and surpass a ~WT ~n~% 17 

As Voters Cast Ballots 

student on leave to run the Hart 

effort for delegates “By the time Complied bv Our Staff From Dispatches 

you get down to California, it's NEW YORK — As voting began 

going to be a battle for the no mina - Tuesday in New York state’s Dera- 
tion and a battle for every angle ocratic presidential primary, Sena- 
delegate.” The California primary tor Gary Hart of Colorado and 

former Vice President Walter F. 
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Reagan Orders Cooperation 

United Press International 

WASHINGTON — President 
Ronald Reagan said Tuesday he 
had ordered everyone in his admin- 
istration to cooperate in the investi- 
gation of allegations against his 
counselor. Edwin Meese 3d. whom 
be has nominated to be attorney 
general 


is June 5. 

Of the 1,630' delegates chosen so 
far, Mr. Mondale has 729, Mr. Hart 
440, Mr. Jackson 101, Mayor Har- 
old Washington df Chicago, a city 
favorite son, 35. and 325 are un- 
committed. There were 252 dele- 
gates at stake in Tuesday’s p rimar y 
contest in New York, for which 
earliest results were not available 
until after midnight GMT. 

Clearly in command of a mush- 
rooming black vote, Mr. Jackson 
already has surpassed predictions 
of pessimists who said before he 
entered the race that be would get 
less than 100 delegate votes. With 
several large primaries still to be 
held in states with significant pock- 
ets of black voters, including New 
York, Pennsylvania, Maryland, 
North Cardma and Louisiana, Mr. 
Jackson's strategists believe that he 
could win as many as 125 to 150 
delegates and gp to the convention 
with a strong bargaining drip. 

“At the convention, Mondale 
arid Hart will need evoy delegate 
they can get,” said Anita Bonds^ 
Mr. Jackson’s deputy campaig n 
manager for field operations:. “Jes- 
se Jackson is bringing out people, 
people that are voting in the Demo- 
cratic Party again, those needed to 
defeat Ronald Reagan.” - 

Mr. Jackson will not be the only 
potential power broker at the con- 
vention. Key . blocks in several 
states could remain uncommitted if 
the outcome remains uncertain. 

Those who are uncommitted are 
only one potentially volatile por- 
tion of convention-goers. The other 
major block of delegates are the 
568 elected and party officials, in- 
cluding 164 members of the House 
of Representatives and 27 U.S. sen- 
ators already chosen. AH wfl] be 
unpledged, but some have stated 
their preferences. 


Father of Marvin Gaye 
To Face Murder Charge 
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CanpUed in Our Staff From Dispatches 

LOS ANGELES — The father 
of Manin Gave will be charged 
with first-degree murder rather 
than manslaughter because “there 
was a significant lapse of time” 
between the two shots that killed 
the soul singer, prosecutors said 
Tuesday. 

. Deputy District Attorney Rob- 
ert Schirn said Marvin Gaye Sr., 
70, would be formally charged and 
arraigned Wednesday and prosecu- 
tors said they will ask that bail be 
set at $100,000. 

Earlier T uesday. police said Mr. 
Gaye had "pushed his father 
around pretty good "just before be- 
ing shot to death in a dispute over 
insurance with the retired minister. 

An autopsy showed that the 
singer, who would have been 45 on 
Monday, died Sunday of two gun- 
shot wounds to the chest A coro- 
ner's spokesman said results of 
routine toxicological tests would 
not be available for several days. 

Police and lawyers, investigating 
Mr. Gaye's private life for dues to 
the killing, found that the singer 
was experiencing a number of 
problems. They found, among oth- 
er things, that: 

• Mr. Gaye owed more than 
$300,000 in alimony payments to 
two former wives and was strug- 
gling with income tax problems. 

' ■ He was facing a six-figure as- 
sault and battery lawsuit filed Feb. 
16 in Los Angeles Superior Court 
by a woman who said that he had 
beaten her several times in late 
,1982 and early !9&3. 

• Another lawsuit was pending 
against his son. Man-in Gaye 3d, 
17. which arose from an automo- 
bile accident last June 25, involving 
a car owned by one of Mr. Gaye's 
companies and driven by the son. 

Mr. Gaye's lawyer. Howard L. 
Rasch. said his client was having 
financial problems “related back to 
bis problems with the {Internal 
Revenue Service] and his bankrupt- 
cy*’ (tf several years ago. 

ALso, Mr. Rascb said, “at times 
. he had problems'* with drugs, “but 
he was working at ih3t and seemed 
to be doing wdl." 

Mr. Gave had won a Grammy 
Award in 1983 for his hit record 
“Sexual Healing.” and had been 


nominated for a Grammy again 
this year. 

Lieutenant Robert Martin, chief 
of detectives for the Police Depart- 
ment's WUshire Division, said Mr. 
Gaye’s mother, Alberta, 71, had 
indicated that the shooting culmi- 
nated a father-son dispute over an 
insurance policy. (UP I. LAT, AP) 


Mondale campaigned across New 
York Gty and both acknowledged 
that the balloting could be very 
close. 

Mr. Mondale r emain ed favored 
to win the primary election, consid- 
ered one of the most important of 
the political season. It will divide 
up the state’s 252 delegates to the 
Democratic Party’s national nomi- 
nating convention. Earliest results 
of the voting were not available 
before midnight GMT. 

The farmer vice president took 
some last-minute swipes at Mr. 
Hart on Tuesday, criticizing the 
Colorado senator's “detached, 

n ominal record” on dvfl ri ght*. 

However, with a new poll show- 
ing Mr. Hart gaining on nim in the 

S revious few days and the Rev. 
esse L. Jackson running a strong 
third, Mr. Mondale did not sound 
as confident as he did Monday 
nigbL 

Mingling with commuters at a 
subway station, he asked them to 
“pause a moment” and consider 
“who would best be suited to take 
over." 

Later, on a radio talk show, Mr. 
Mondale contrasted “my active in- 
tense involvement with dvfl rights” 
with Mr. Hart’s “detached, nomi- 
nal record.” 

The latest ABC News- Washing- 
ton Post poD, released Monday 
night, showed Mr. Hart gaining 
slightly. The survey gave Mr. Mon- 
dale 40 percent support among 
New York Democrats likely to 
vote, against 32 percent for Mr. 
Hart and 23 percent for Mr. Jack- 
son. Six percent said they were un- 
decided. 

That was drop of 1 percentage 
point for Mr. Mondale and a gain 
of 2 percentage points for Mr. Hart 
' and 6 for Mr. Jackson over the 
same poll taken two days previous- 
ly* 

But the new poll covered the Iasi 
three days before the primary, and 
interviews with 297 certain voters 
on Monday alone showed a nearly 
dead heat — Mr. Mondale with 37 
percent, Mr. Hart with 35 percent, 
Mr. Jackson with 23 percent, and 5 
percent undecided. 

Going into Tuesday's contest, 
Mr. Mondale had 729 of the 1,967 
delegates needed for nomination, 
while Mr. Hart bad 440 and Mr. 
Jackson had 101. There are 325 
upcomxnitted delegates. 

Mr. Han appeared at the Gar- 
dens Nursery School north of Co- 


lumbia University. When asked 
bow he would fare in Tuesday's 
voting, be noted that Mr. Mondale 
was supported by New York's most 
prominent Democratic politi cians 
and said. “It’s going to be dose.” 

In a short speech at the day-care 
center, Mr. Han said. “This coun- 
try can afford to have the highest- 
quality day care and child care, 
whether federally financed, siate- 
financed or privately financed, be- 
cause if we don't, society will pay 
for that one way or the other down 
the road." 

Mr. Jackson visited the Abyssin- 
ian Baptist Church in Manhattan 
with his brother. Charles, and 
mother. Hdeu. “The ultimate vic- 
tory has already been won — we've 
won our self-respect.” Mr. Jackson 
said from the pulpiL 

The New York contest pitted 
Mr. Mondale's political endorse- 
ments and strong labor support in a 
heavily union state against a 51- 
million media blitz by the Han 
campaign and strong support for 
Mr. Jackson among New York 
City’s blacks. 

The stakes were high. In addition 
to awarding 252 delegates — the 
largest single prize so far — the 
outcome could preside crucial mo- 
mentum for the winner in forth- 
coming contests in Pennsylvania 
and Texas. 

For Mr. Jackson, who was pre- 
dicting a record turnout among 
blacks, a strong showing could es- 
tablish him as a major voice in 
Democratic Party politics. 

An estimated "30 percent to 35 
percent of the state's ?J million 
registered Democrats were expect- 
ed to go the polls. 

In the closing hours of the often 
brutal verbal battle, Mr. Hart 
seemed to edge toward conceding a 
Mondale victory. 

The Colorado senator moved 
away from his earlier predictions of 
victory and said he would consider 
a second-place finish the same as a 
victory. 

Wisconsin also held a primary 
Tuesday, but it was to be a popular- 
ity contest with no impact on how 
the slate picks its delegates. Wis- 
consin Democrats are to begin cau- 
cuses Saturday to determine how to 
divide up the first 53 of the state's 
89 convention delegates.(/LP. UPI) 


Man Hurt in Paris Explosion 

The Associated Press 
PARIS — A 25-year-old man 
belonging to the Church of Sciento- 
logy was seriously injured Monday 
night when a bomb exploded at the 
entrance to the building in which 
the church is located, police said. 
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NATO’s Naval Leaders Debate 'First-Fire’ Rule 


By Drew Middleton 

Nett Yari Times Service 

NEW YORK — Naval leaders 
of the North Atlantic Treaty Orga- 
nization are debating whether to 
change an element of the rales of 
engagement to permit NATO ships 
to open fire first if threatened, alli- 
ance officials say. 

At present the alliance’s ships 
are restricted to returning enemy 
fire, in keeping with NATO’s de- 
fensive strategy. 

Alliance officials in the United 
States and at headquarters in Brus- 
sels emphasize that the present 
rales of engagement invite attack in 
an era of long-range, highly accu- 
rate missiles. One official said a 
naval commander is not now al- 
lowed to order a pre-emptive strike 
and is not even permitted to deploy 
his ships in combat formation until 
after he has been fired upon. 

The alliance is divided over the 
question! Admiral William Stavely 
of Britain, the commander-in-chief 

for the Fnglidi Channel and the 
southern North Sea. and Admiral 
Wesley McDonald, NATO’s su- 
preme Atlantic commander, are 
said to be pushing for a change in 
the engagement rules. Admiral Mc- 
Donald said he did not wish to 
comment cm the dispute. 

British and U.S. officials are said 
to believe that the present rales 
make alliance fleets easy targets for 
a pre-emptive strike by Soviet mis- 
siles and bombers, which can at- 
tack from long range. 

West German, Canadian. Dan- 
ish and Dutch naval leaders are 
said to oppose any change. Their 
argument is that firing the first shot 
would be a serious departure from 
alliance principles. 

Behind the debate lies a growing 
uneasiness about the security of the 
North Atlantic sea lanes in any 
conflict with the Warsaw Pact na- 
tions The Soviet Union's naval 
building program, intelligence offi- 
cials say. suggests that sizable Sovi- 
et squadrons would be at sea at the 
outbreak of war and that they 
would not hesitate to fire on allied 
naval ships and merchantmen. 

Another suggestion being dis- 
cussed in NATO is the creation in a 
crisis of “maritime exclusion 
zones” comparable to the zone es- 
tablished by Britain around the 
Falkland Islands in 1982. Once the 
zones were created and potential 
enemies notified. NATO ships 
would be free to fire on any hostile 
ship entering such a zone. 

A spokesman for the alliance’s 
military committee said the U.S. 
and British admirals had submitted 
the proposal for revising the rales 
of engagement. The next step, be 
said, would be staff consultations. 
Any revision adopted by the com- 
mittee would require the approval 
of all NATO governments. 

Diplomats familiar with the 
problem say they are not optimis- 


tic. They suggest that in the present 
political environment in Western 
Europe, governments would be re- 
luctant to approve any change that 

NEWS ANALYSIS 

might appear to indicate NATO 
aggressiveness Unless the environ- 
ment changes, they said, it might 
take months or years for some gov- 
ernments to act upon the proposal. 


These governments, the officials 
said, would probably cite the policy 
announced at a 1982 NATO meet- 
ing in Bonn that says. "None of our 
weapons will ever be used except in 
response to attack.” 

But the present debate, naval 
sources said, is not over giving a 
naval commander the right to insti- 
gate a war. Rather, he said, it is 
about precautionary measures, in- 
cluding “first fire,'' that would en- 


able a squadron commander to 
save his ships. Many naval officers 
fed that under the present restric- 
tions a NATO force could be de- 
stroyed "before the commander 
knew hostilities had begun.” 

Such an attack would be helped 
for Warsaw Pact navies by the 
shadowing of NATO naval forces 
by Soviet intelligence-gathering 
ships. These ships keep watch on all 
major NATO naval deployments. 


Reagan Considers Dropping Aid Bill 
If Congress Curbs Assistance to Turkey 


By Don Oberdorfcr 

Washington Post Service 

WASHINGTON —The Reagan 
administration is considering aban- 
doning efforts to enact a foreign 
aid bill this vear if Congress insists 
on restricting U.S. aid to Turkey 
along lines tentatively adopted by 
the Senate Foreign Relations Com- 
mittee. according to congressional 
and administration sources. 

The administration is seeking 
about S15.4 billion in total foreign 
aid appropriations for 1985. 

A senior Slate Department offi- 
cial said Monday. “If the bill gets 
loaded down with too many unac- 
ceptable amendments, there would 
be no interest in going forward. 
Certainly, the Turkish amendment 
is one we'd like to see corrected.” 

Another high-ranking State De- 
partment source said. “I doubt the 
administration would go forward 
with a major program encumbered 
in this way.” That official said a 
committee amendment restricting 
U.S. aid to Pakistan also might sink 
the foreign aid bill. 

“We need both changed'' or the 
administration might deride on a 
continuing resolution that would 
keep aid at last year's levels without 
the restrictions, the official said. 

The Turkish amendment, adopt- 
ed Wednesday by an 1 1-7 vote that 
surprised the administration. 


would withhold S215 million in 
U.S. military grants to Turkey until 
Turkish Cypriots withdraw from a 
village they have occupied on Cy- 
prus. 

The Turkish government as well 
as Turkish Cypriots have de- 
nounced die requirement as an in- 
trusion into their affairs. State De- 
partment officials expressed the 
view that withdrawal from the vil- 
lage. Varosha. might be possible 
but not under that kind of pressure. 

A State Department spokesman 
described the amendment as “puni- 
tive action” against Turkey. 

The amendment, backed by sev- 
eral organizations of Greek-Ameri- 
caos.-has touched off a struggle on 
Capitol Hill similar in some re- 
spects to the one in 1974 that led to 
congressional imposition of an 
arms embargo against Turkey. The 
embargo was lifted in 1978 as the 
result of a strenuous effort by the 
Carter administration. 

Senator Joseph R. Biden Jr., a 
Delaware Democrat, one of the 
sponsors of the amendment, said 
he considered administration 
threats to jettison the entire aid bill 
an effort to “peel off some of 
those who backed the Turkish re- 
strictions last week. 

The chairman of the committee. 
Senator Char les H. Percy, an Illi- 
nois Republican, was among those 


who spoke and voted for the 
amendment last week. 

“We simply have to let Turkey 
know that 10 years of occupation 
are 10 years loo many, and Turkey 
should move now to take a signifi- 
cant step toward peace." be said. 

The Pakistan amendment would 
forbid U.S. aid or arms sales to 
Pakistan unless the president certi- 
fies it is not developing a nuclear 
explosive device. Administration 
sources said it might not be possi- 
ble to make such a certification, in 
view of Pakistan's nuclear program 
and persistent reports that it aims 
to produce a bomb to match that of 
India. 


9 Neo-Nazis Imprisoned 
After a Trial in Austria 

Rewen 

VIENNA — Eight Austrians 
and a West German were impris- 
oned Monday night for terms rang- 
ing from three months to five years 
after a Vienna court found them 
guilty of engaging in neo-Nazi ac- 
tivities. 

The longest sentence went to the 
West German, Ekkehard Weil, 33, 
who was also charged with instigat- 
ing bomb attacks on Jewish-owued 
textile shops in Salzburg and Vien- 
na, and similar attacks on the Vien- 
na homes of prominent Jews. 
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U.S . Preparing New Test-Site Area 
For Expanding Nuclear Program 


By Walter Pincus 

Washington Post Senicc 


WASHINGTON — The De- 
partment of Energy is seeking 
funds to prepare a new area at its 
Nevada test site for Larger under* 
ground midear tests as part of a 
long-term, $3-billion program to 
expand facilities in die nation's 
nuclear armory, according to bud- 
get material for the 1985 fiscal year 
that has been sent to r«ngro s s 
The eight-year program out- 
lined in the department's request 
for $7.8 billion this year for mili- 
tary programs, also call* for a dou- 
bling of some key facilities where 
nuclear warheads are assembled 
Most of the increased spending, 
the budget documents say, is for 
preparation for additional under- 

E d tests as part of President 
d Reagan's so-called “Star 
Wars” plan to develop a space- 
based defense against Soviet ballis- 
tic missiles using laser or particle- 
beam weapons. One plan being 
explored is to use a- ray laser 
beams generated by a nuclear ex- 
plosion. 

Among its projects, the Depart- 
ment of Energy is building nuclear 
warheads for the submarine- 
launched Trident intercontinental 
missile; two versions of the B-6I 
tactical bomb; the eight-inch neu- 
tron artillery shell; the cruise mis- 
sile and the Pershing-2 medium- 
range missile. 

It also is preparing for produc- 
tion of warheads for the land -based 
MX intercontinental missile; the 
sub-launched Trident-2 missile and 
the ship-launched, anti-aircraft, 
Standard-2 missile, according to 


the Energy Department presenta- 
tion. 

The department's output of nu- 
clear warheads, which is the highest 
it has been for 20 years, is expected 
to continue increasing over the next 
two years before leveling off, ac- 
cording to congressional sources. 

The Reagan administration plan 
to prepare for future expansion of 
'nuclear testing and production 
cooks at a time when public debate 
over nuclear weapons policy, quiet 
since defeat of the freeze resolution 
in the Senate, appears ready to heat 
up again. 

All three candidates for the 
Democratic presidential nomina- 
tion — Walter F. Mondale, Senator 
Gary Hart and the Rev. Jesse L 
Jackson — are calling for a freeze 
of weapons production and a tem- 
porary halt in weapons tests. On 
Capitol Hill, a bipartisan group of 
senators is prepanng to push a res- 
olution calling on Mr. Reagan to 
seek new negotiations with the So- 
viet Union to halt all underground 
testing. 

At the same time, however, ad- 
ministration supporters are calling 
for on increase in testing, citing 
alleged Soviet violations of nuclear 
arms agreement and Moscow's 
buildup of strategic weapons over 
the past 10 years. 

The expansion of facilities at the 
Nevada nuclear test site was rec- 
ommended by a study completed 
two years ago, according to the 
Energy Department budget materi- 
al At that time officials deter- 
mined that buildings at the site are 
10 to 20 years old and “are now 

completely overage and deteriorat- 
ed.” 

“Additional growth in employ- 


ment and test levels in future 
years” may be needed for thepresi- 
dent’s strategic defense initiative, 
the documents say. 

About $30 million is pro- 
grammed to develop an area called 
Pahute Mesa at the Nevada test site 
where “approximately 30” of the 
underground shots are to be con- 
ducted by 1985, according to the 
budget An Energy Department of- 
ficial said that moving these larger 
nuclear test shots away from Yucca 
Flats, the location erf most tests, 
was required because they had run 
oui of space. 

Another indicator of the planned 
increase in testing is reflected in the 
request to begin construction of $8 
million worth of assembly build- 
ings and towers and S3 J mil lion in 
additional living quarters at the Pa- 
hute Mesa test site. 

A new $57-rmUion complex is 
being proposed to house major as- 
sembly and storage facilities at the 
Nevada site for the nuclear devices 
to be tested. Currently, Los Alamos 
National Laboratory and Law- 
rence Livermore National Labora- 
tory maintain separate facilities at 
the site. 

Not all the new construction, 
however, is geared to expanding 
underground nuclear tests. Work is 
proceeding on a S39-miIlion simu- 
lation technology laboratory, be- 
gun three years ago, which will give 
scientists the capability to create in 
a lab radiation effects such as those 
in a real explosion. 



Trilateral Group Report 
On Defense, Economy 
Rouses Some Objections 


Sun Graying, left, and her family beside her newly purchased car in a Beijing suburb. 


First Chinese Peasant Buys a Private Car 


United Press International 


BEIJING — A chicken farm- 
er has become the first Chinese 
peasant to buy a private car, the 
newspaper Beijing Daily re- 
ported Tuesday. 

The fanner. Sun Guiying, 
paid the equivalent of 54,650 
for a new Japanese Toyota. 
Mrs. Sun, a member of a subur- 


ban Beijing commune, sold 
70,400 pounds (31,916 kilo- 
grams) of eggs last year and 
made a profit of SI 8.500. The 
average worker earns less than 
S50 a month. 

Peasants like Mrs. Sun, who a 
few years ago would have been 
denounced as greedy capital- 
ists, are now portrayed as mod- 
els of success through private 


enterprise and other capitalistic 
reforms launched by China's 
leadership. 

Beijing Daily published a 
front-page picture of the smil- 
ing fanner and her family 
standing in front of their new 
silver-colored car, which it said 
they would use to “help make 
business contacts and promote 
egg sales.” 


U.S. Senate Rejects 2 Plans to Limit Salvador Aid 


By Hobart Rowcn 

Wntagfiui Post Sorter 

WASHINGTON — Authors of 
a Trilateral Commission report 
calling for Europe and Japan to 
assume a greater share <rf the global 
costs of mflitaiy and economic aid 
as a trade-off for a sharp reduction 
in the U.S. budget deficit concede 
there is little chance that the Lon- 
don economic summit meeting in 
June would follow such recommen- 
dations. 

But the former British foreign 
secretary, David Owen, one of 
three authors of the report said at a 
press conference Monday that “a 
system of trade-offs” is the practi- 
cal political way to solve the prob- 
lems. He said he hoped that the 
London conference June 7-9 would 
“set on trade” an agenda that 
would begin to solve the problems 
in 1985 and 1986. 

Mr. Owen, along with Saburo 
Okita, the former Japanese foreign 
minister, and Zbigniew Braerinski. 
the former national security adviser 
to President Jimmy Caster, said 

fhat tlip. wvwiqwr.qnnmi l nwytings 
also should be transformed into 
“policy summits.” 

Mr. Bxzezinsld said that U.S. po- 
licy was “polarized” in Central 
America and “paralyzed” in the 
Middle East. In those areas, he 
said, “European and Japanese in- 
puts” at a summit meeting would 
hd^rthe United Stales. 


And a suggestion that Japan in- 
crease its contribution to the World 
Bank's International Development 
Association by $3 billion was 
termed “impossible” by partici- 
pants dose to the Japanese govern- 
ment. 

But there was general agreement 
among Japanese and other partici- 
pants that Japan should increase its 
economic aid to the Thud World in 
various ways. 

Among the most contentious ar- 
eas of the report was the assess- 
ment that Europe lags behind the 
United States and Japan in tedino- 
logical progress. To deal with its 
huge unemployment problem, the 
report said. Europe should move to 
“more extensive job-sharing or 
pan-time working." 

Some of the members warned 
that the proposal could be taken as 
a recommendation for a 35-hour 
week, and that it was the wroag 
solution because it would raise unit 
costs for labor and worsen Eu- 
rope’s ability to compete with 
North America and Japan. 


Schmidt Says U.S . 
Endangers Peace 
With Arms Race 


report, titled “Democracy 
Must Work," was the main topic of 
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By Joanne Omang 

Washington Post Sendee 

WASHINGTON — The Senate 
has twice reaffirmed its decision to 
provide $62 millio n in emergency 
military aid to help the government 
of El Salvador fight leftist guerril- 
las, moving the compromise pack- 
age another step toward enact- 
ment. 

But many amendments are 
pending that would block all or 
part of the aid by attaching stiff 
conditions, and debate has not be- 
gun on a provision for $21 million 
to help rebels fighting the Nicara- 
guan government. A final vote on 
the entire bill could be delayed un- 
til next week, and a fight is expect- 
ed in the House. 

The Senate's first vote Monday 
rejected, 63-25, an amendment pro- 
posed by Senator Edward M. Ken- 
nedy, a Massachusetts Democrat, 
to reduce the aid to $21 milli on, 
with 14 Democrats joining the op- 
position. 

The second vote; 63-24, defeated 
a proposal by Senator John Md- 


cfaer, a Montana Democrat, to cut 
the aid to $35.4 million. 


Only two Republicans, Lowell P. 
Wackier Jr. of Connecticut and 
Mark O. Hatfield of Oregon, voted 
for both proposals. 

The Senate passed by voice vote 
a Kennedy amendment unrelated 
to the military aid naHrag^ that 
would provide $7 million to help 
Salvadoran refugees resettle in the 
United States. 

Senator Daniel K. Lnouye, a Ha- 
waii Democrat, said he sponsored 
the compromise package to trim 
the Reagan administration's origi- 
nal request of $93 milli on, because 
$62 million is “just enough to keep 
the military in line, just enough . . . 
for this possible democracy to de- 
velop." 

He said he feared that the full 
$93 million would be provided, ei- 
ther by the Republican-controlled 
Senate or through the administra- 
tion's emergency appropriation 
powers, if no compromise was 
found. 

“You can kill more people with 


$93 miTb on than with £62 milli on," 
he said. 

“I conld be on your ride support- 
ing $21 milli on, but we would 
lore,” he told Senator Kennedy. 
“AH of us here have over the years 
participated in butlding a military 
monster" in Q Salvador, he said, 
and a total aid cut would “be a 
signal to nnteash the hotheads” in 
the Salvadoran death squads. 

“I don’t want that on my con- 
science,” be said. 

Senator Mdcher argued that the 
Reagan policy has no support ex- 
cept in Washington. “We're squan- 
dering tax dollars for purposes that 
have no good goal” he said. 

Senator Kennedy attacked the 
administration's argument that the 
worst policy is to give aid to El 
Salvador but not enough to defeat 
the leftist guerrilla insurgency. 

“This is precisely the kind of 
argument that kept this nation in 
Vietnam,” he said, “and precisely 
the kind of argument that will bring 
UJS. troops into conflict in El Sal- 
vador.” 

He urged Congress to provide 


only $21 million, enough to supply 
Salvadoran needs through the end 
of May, when the results of presi- 
dential runoff elections there wiH 
be known. 

“1 don’t think the UJL Senate or 
the American people want to give 
milli ons of dollars in aid to a gov- 
ernment beaded by Roberto d’An- 
birisson,” be said. Mr. dfAubuis- 
soo, one of the two candidates for 
president of E Salvador, has been 
accused of involvement in the 

Am * th cqimifc 

Senator Jim Sasser, a Tennessee 
Democrat supporting Senator 
Kennedy's proposal noted that 
even if Mr. d'Aubuxsson’s oppo- 
nent, former President Jose Napo- 
leon Duarte, should win, “there 
have been persistent nunors of a 

militar y C0Up" tO Unseat hhn. 

In the first round of B Salva- 
dor's presidential elections March 
25, Mr. Duarte won 43.4 percent of 
the vote, compared with Mr. d’Au- 
buisson’s 29.8 percent The runoff 
is expected to be scheduled for 
April 29 or May 6. 


a daylong meeting of the commis- 
sion, a group of American, Europe- 
an and Japanese businessmen and 
fanner government officials. The 
group was created in 1973 to bring 
Japan into closer relationships with 
the United States and Europe. 

Some of the report's recommen- 


dations were privately challenged 
erf the 200 commission 


by many 
members and guests. 

A proposal that “target zones” 
be established for exchange rates to 
njt the dollar. 


United Press International 

COLLEGE PARK, Maryland — 
U.S. efforts to achieve military su- 
periority over the Soviet Union 
endanger pence and could “explode 
the Europcan-Axnerican alliance," 
according to former Chancellor 
Helmut Schmidt of West Germany. 

Mr. Schmidt, speaking Monday 
before a University of Maryland 
audience, said U.S. and Soviet offi- 
cials should urgently negotiate 
stronger nuclear-control agree- 
ments to end a “highly dangerous” 
weapons race that nas caught Eu- 
rope in the middle. 


limit fluctuations among I 
mark and yen was criticized by the 
managing director of die Interna- 
tional Monetary Fund, Jacques de 
Larosiere, who said it would he 
better to stay with the current sys- 
tem of floating exchange rases. 

A recommendation that Japan 
increase military and economic 
support of the west was disputed. 



Shuttle Countdown to Start 


United Press International 

CAPE CANAVERAL, Florida 
— The countdown is ter begin 
Wednesday for the launching Fri- 
day morning of the space shuttle 
Challenger on its fifth mission. 


Schmidt, who served as the West 
German chancellor from 1974 to 
1982. “If you strive for superiority, 
thoe's no chance of arms limita- 
tions." 

West Germany was the scene of 
demonstrations last fall against the 
deployment of U.S. midear mis- 
siles in Western Europe. 

Mr. Schmidt, recalling a meeting 
four years ago with Ronald Rea- 
gan, then a presidential candidate, 
said he believed Mr. Reagan’s 
pledge to “negotiate, negotiate, ne- 
gotiate” with the Russians. “But I 
must admit I have [since] had 
doubts,” Mr. S chmid t said. 
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By R.W. Apple Jr. 

New York Times Service 

HADLE2GH, England — Years 
ago, when she was just starting as a 
trade iminn official a business ex- 
ecutive offered Brenda Dean a 
drink before -.tbey sat down at the 
bargaining table. 

“I don’t really drink much,” she 
recalled recently, “but I didn’t 
want to be impolite, so I asked for a 
sherry, lie told me that I was doing 
a man's job, and I would have a 
man's drmk, a whiskey, or nothing. 
I answered that if that was any sign 
of his intelligence. I’d have no trou- 
ble nmning rings around him in the 
negotiations.” 

The incident seemed to demon- 
strate both the charmingly under- 
stated side of Miss Dean's person- 
ality and the toughness that she 
summons with equal ease when she 
feds it is needed. The combination 
has stood her in good stead, and 
two weeks ago she was dected over 
six men as the new general secre- 
tary of the Society of Graphical 
and Allied Trades, the biggest 
union in the British printing indus- 
try. 

When she takes over next year, 
she will be the Cist woman ever to 
head- an industrial union in *Hi« 
country, and, at 40 years of age, she 



Brenda Dean 


will be the youngest leader of a 
major union in Britain. 

Miss Dean, who worked briefly 
for the Salvation Army before 
starting as a typist at age 16, has 
been a full-time employee of her 
union since 1975. Toner work, said 
a friend, “Brenda brings an unusu- 


al asset : She actually listens to what 
people say.” She also has an unusu- 
ally retentive memory for arcane 
facts and figures. 

An industrial-relations executive 
said after nightlong negotiations 
with her, “I knew I had been hit, 
but I never fell the bullet” 

Sogat, as the union is univssally 
known, represents clerical workers 
and pressmen on Fleet Street, the 
home of many British newspapers, 
and others elsewhere in the print- 
ing industry. Along with the Na- 
tional Graphical Association, the 
major printers’ union, it has been 
embroiled for more than a decade 
in banks with national newspapers 
dm have given Fleet Street a repu- 
tation for having the worst labor 
relations in European journalism. 

The unions have resisted the in- 
troduction. of labor-saving technol- 
ogy and have been, secured of out- 
rageous featherbedding. 

Miss Dean said at her union’s 
headquarters in Hadleagh, a small , - 
Thames estuary town, that she ex- 
pected more trouble in the next few 
years “because people’s jobs are 
threatened, and when that hap- 
pens, there is resistance to change, 
fear and friction.” But she said 
there was no doubt that chang e 
would come very soon. 


“We have to find a reasonable 
solution, through reasonable dis- 
cussion, rather than confronta- 
tion," Miss Dean said. “We can't 
continue to bon our face against 
the introduction of new technol- 
ogy. At the end of the day, and the 
industrial history of this country 
shows it very dearly, the onions 
will end up with less, not more.” 
When Miss Dean and Tony 
Dubbins, the newly elected general 
secretary of the graphical associa- 
tion, take over their new posts, a 
new generation win be in marge of 
the two principal print unions. 

amerg- 
work- 






Poland’s Police Step Up 
Political Raids, Arrests 


By Dan Fisher 

Los Angeles Tones SoWcr 

WARSAW — Many hundreds 
erf Polish families have been target- 
ed in recent weeks by the most 
extensive police raids, searches and 
arrests aimed at the political oppo- 
sition since the end of martial law 

l«t Mnimo 

The government dismisses re- 
ports of a dampdown, bnt its own 
figures show that by last week the 
number of political prisoners in Po- 
land had doubled since the end of 
last year. Official data, released by 
the government spokesman. Jerzy 
Urban, shows that most of the new 
arrests took place in February and 
the first three weeks oflast month, 
a period when nearly 200 people 
were imprisoned for alleged, anti- 
state activities. 

There are no public statistics on 
searches and temporary detentions. 
But, Mr. Urban conceded, “One 
may assume from press reports that 
the security services have intensi- 
fied their activities a gainst 
groups and their printing and 
tributkm operations.’’ 

Although the underground press 
has been (he focus of the crack- 
down, the arrests and searches 
seem aimed more broadly at intimi- 
dating influential Poles who have 
refused to cooperate with the gov- 
ernment’s program of “normaliza- 
tion” of the country. 

Priests, educators, writers, jour- 
nalists and lawyers were among 
those in Warsaw targeted by the 
security forces. 

For Magdalena Films, a bio- 
chemist whose husband is a jour- 
nalist, the worst part of the experi- 
ence was the day after the police 
came, when the intrusion was over 
and the mixture of fear and anger 
of the previous 24 hours gave way 
to a sense of hopeless n ess. 

At that psychological low point^ 
the day after her hosband had been 
interrogated and their apartment 
searched for seven hoars, she fell 

tain S th»Tfajmiy even during the 
worst of martial law had beat de- 
stroyed. That was theiedmg of “at 
least being safe in our own home,” 
the 48-year-old mother of two told 
friends. 

The warrant for the search of the 
Fikus apartment cited Dariusz Fi- 
kus’s dose relationship with Jacek 
Kalab inski, also a journalist Mr. 
Kalabinstti, a visiting fellow at Yale 
University in Connecticut since 
last fall, has been an outspoken 


critic of Poland's .Communist re- 
gime. 

The campaign is not restricted to 
the capital. In the first half of 
March, according to sources in the 
i Solidarity movcmcDti 

(here were at least 250 detentions, 
arrests and searches in (he widely 
scattered cities of Wroclaw, Kato- 
wice, Poznan, Krakow mid Kanin. 
The security authorities have bro- 
ken up underground groups in Tar- 
now, Gdansk and other towns, the 
official press has reported. 

The police actions have coincid- 
ed with a general tightening of 
ideological policy, such as the cam- 
paign against the display of cruci- 
fixes in schools, orders to cut back 
on broadcasts of Western programs 
on radio and (derision, and new 
curbs on publication of works by 
writers, nidi as the Nobd Prize- 
winner, Czeslaw Milosz, who are 
considered anti-SodaHsL 

“We learned a lesson from the 
past, that weakness doesn't pay,” a 
Communis t official' said. 

“There is a dominant feeling,” a 
journalist 1 said, “that the system is 
returning to normal, that it can’t be 
changed and that, in order to sur- 
vive, one-has to adapt.” - 
■' Ironically, ^ 'tbe”TatKt' moves to 
crush internal dissent have coincid- 
ed with die release of two Western 
reports crediting the Polish au- 
thorities with improving the h uman 
rights situation in the country. 

In its latest survey of political 
and civil rights worldwide, the New 
York- based Freedom House orga- 
nization elevated Poland’s stams in 
January from “not free” to “partly 
free.” Poland thusjoine# Yugosla- 
via and South Africa among coun- 
tries in which Freedom House said 
that “the limits of liberty are cur- 
rently being stretched.” 

And early last month a United 
Nations report by the undersecre- 
tary-general, Patricio Ruedas, de- 
scribed tire human rights situation 
in Poland as encouraging and said 
that there were now “favorable 
conditions for a reconciliation be- 
tween different sectors of Polish 
society.” 

It is not dear why the authorities 
have chosen increase pressure on 
dissenters at tins time. 

Some Poles think it is designed 
to undercut opposition plans for a 
boycott of local elections scheduled 
for June: The government has char- 
acterized the elections as a major 
test of its efforts to re-establish the 
“leading role” of the Communist 
Party in all phases of public life. 


PaperSaysUS. 
To UrgeSoviet 
Athletes to Stay 

Reuters 

MOSCOW — A Moscow 
newspaper said Tuesday that 
the U.S. authorities were plan- 
ning to urge Soviet-bloc ath- 
letes to defect to the West when 
they compete in the Olympic 

fl itrnK in fiK Angriwthis gnn. 

mer. 

The paper, -Sovietdti Sport, 
said the U J. State Department 
and intelligence services had 

Sfw persuade the athletes 
not to return home. • 

Special hiding, places were 
being prepared for the athletes, 
the paper said. 

It gave no source for its asser- 
tions, but said the defection 
plan tied in with a “noisy pro- 
paganda campaign ” a gainst So- 
viet athletes under way in the 
United States. 


The association has always op- 
posed “single keystroking,” the sys- 
tem. already widely used in the 
United States, whereby journalists 
and ad-takers write on video termi- 
nals IrnlfcH tO auto matic typeset- 
ting equipment. Bui it has begun to 
edge away from that view recently. 

Miss Dean said the essentials to an 
agreement are retraining programs 
and sharing job losses among all 
unions involved. 

Although 40 percent of the mem - 
bers of the 98 unions affiliated with 
the Trades Union Congress are 
women, only 3 percent of the 
unions' full-time employees are 
women. The whole culture of the r M T> _ 

British trade union movement— XO LfTOT) OtGSl JAJ@t OTITIS 
the beer, the jokes, the songs, the X J 

semi mental links to the tnme< and 


French steelworkers derailed several train cars in Lorraine. 

Mitterrand Being Pressed 


the railroads where it all began — is 
resolutely masculine 
But Miss Dean says she has nev- 
er felt any inhibitions about doing 
herjob, even when, making her first 
speech to a national conference, 
she was heckled and distracted by 
men. 

“I*m a trade unionist who hap- 
pens to be a woman,” she said. *T 
think women are just as good and 
just as able as men. I believe in 
equal pay for equal work, and 
that's about as far as it goes.” 

She does not describe herself as a 
feminist. Miss Dean arid, even 
though she sympathizes with most 
erf the feminist movement's goals, 
such as abortion on demand 
She sa id that many “hard-line 
feminists.” in her view, want to 
supplant men rather than work 
alongside them 

Twice Miss Dean has mined 
down chances to run for a seat in 
the House of Co mmo ns for the 
Labor Party. But she concedes that 
she has not completely ruled out 
the idea of apolitical career. 


U.S. Army Sergeant Hurt 
In Gun Attack in Athens 


1\e Aaoamed Press 

ATHENS — Two gunmen cm a 
motorcycle shot and wounded a 
U.S. Array master sergeant Tues- 
day as he drove along a main high- 
way leading out of Athens, police 
and UX Embassy officials said. 

Sergeant Robert H. Judd Jr- 36, 
was hit in his right hand and left 
shoulder when the gunmen fired at 
least three shots at him, police said. 

He was “in good condition" at a 
hospital according to an embassy 
official, who spoke on the condi- 
tion that he not be identified- A 
third bullet was found in his car, be 
said. 

“He was shot in the wrist and in 
the back,” the official said, “but he 
managed to keep cm driving the 
car.” 

He said Sergeant Judd drove his 
station wagon to the US. Air Force 
baft at Hdlemkon Airport before 
collapsiiig. 

He was taken to Athens Higia 
Hospital where he was in “satisfac- 
tory condition,” the spokesman 
said. A hospital spokesman said 
Sergeant Judd was undergoing an 
emergency operation. 

Police said the gunmen escaped. 

The sergeant, married with two 
daughters, works as a mail officer 
at the Joint U.S. Military Advisory 
Group to Greece, a military aid 


progr am established in the 1950s, 
the official said. 

He was riding in a car on a main 
highway leading out of the city cen- 
ter when the attack occurred, the 
police said. 

“He appears to have been alone 
in the car ” one source said. 

The embassy source said two 
men on a motorcycle drove up be- 
hind the sergeant’s car and opened 
fire through the car window. 

Last Wednesday, a gunman shot 
and killed Kenneth Whitty, 44, the 
assistant cultural representative of 
the British Cotmcfl. 

The gunman escaped, and no ar- 
rests were made in the killing. 


Reuters 

PARIS — President Francois 
Mitterrand was under increasing 
political and union pressure Tues- 
day to back dawn from his govern- 
ment’s plan for a drastic reform of 
the steel industry. 

Steelworkers held sporadic dem- 
onstrations, and union leaders pre- 
pared for a 24-hour strike Wednes- 
day in the eastern Lorraine basin. 
A group of steelworkers blocked a 
main road between Longwy and 
Thionvflle, and others poured 150 
tons of iron ore onto a rail track at 
the village of Pout-Saint-' Vincent. 

The government’s plan for re- 
form involves the e limina tion of 
25,000 jobs over four years. 

The leader of the fommimis t 

Party, Georges Marchais. called 
the plan a tragic mistake and urged 
Mr. Mitterrand to reverse iL But be 
made dear that the Communis ts 
would not pull out of the govern- 
ment, in which they have four min- 
isters. 

“We wifi not give the right such a 
gift,” he said in a tdevision inter- 
view Monday night 

Mr. Marchais’s opposition to the 
government's overall policy of 
modernizing the steel coal, ship- 
building and antomobQe industries 
was a direct challeng e to Mr. Mit- 
terrand, commentators said. 

Liberation, a leftist daily, said 
Mr. Marchais and his party had 
virtually invited Mr. Mitterrand to 
throw them out of the government 
and had deliberately left such a 
decision up to him. 

“If Mitterrand doesn’t do it, he 
will admit his dependence on the 
Communists and let it be known 
that he still needs than," Libera- 
tion commented. “If be ends the 
Communists’ participation, he will 
be the one who takes the initiative 
for the rupture." 

Commentators said Mr. Mitter- 
rand needs the Communists on his' 
side 10 keep the main Communist- 
led union, the General Confedera- 
tion of Labor, in line during the 
industrial modenrizaiion. 

Mr. Marchais said Mr. Mitter- 
rand should either reverse the steel 


plan or admit be was wrong when 
he said in 1981 that steel would be 
the spearhead for creating jobs in 
Lorraine. 

The government now says that 
the industry must be str eamline d to 
bring it bade 10 profitability before 
all steel subsidies in the European 
Community are ended in 1986. 

But so far the measures, an- 
nounced last week, have provoked 
strikes and violence from steel- 
workers and led three Socialist dep- 
uties and a senator 10 withdraw 
from the party organization in par- 
liament. 

Wednesday's strike in Lorraine, 
which coal miners and raihvaymen 
are expected to join, will be fol- 
lowed April 13 by a march on Paris. 


Magazine Says Guardsmen 'Executed’ 
Prisoners After Quelling Riot in Lima 



of resident continental Europeans 
listed in the International Who’s 
Who are regular readers of the 
International Herald Tribune. 

A recent survey shows that resident 
continental Europeans listed in the 
International Who’s Who trust 
newspapers - two to one - over 
magazines, radio or television. 
Moreover, 35% of them read the 
International Herald Tribune... that’s 
more than read any other publication 
in the English language. 

In^Kwrtant people Irast the THb. 


United Press International 

LIMA — Autopsies on prisoners 
who took over a central Lima jaD 
showed that most were shot at 
point-blank range, indkaiing they 
were executed by National Guards- 
men who stormed the prison to 
quell the uprising, Caretas, a week- 
ly Tr )Hga7me^ said. 

A professor held hostage died 
Monday of burns he sustained 
when prisoners doused him with 
gasoline and set him on fire in front 
of television cameras to press their 
demand for getaway cars. 

The death of Carlos Rosales, 
who bad taught inmates at El Sexto 
jail brought to 23 the number of 
deaths from the May 27 uprising. 
The other 22 dead were prisoners, 
including some who had been tak- 
en hostage by their fellow inmates, 
and the leader of the uprising, who 
apparently committed suicide 
when the guardsmen retook the 
jafl. 

Caretas reported Monday that 


most of the victims were shot in the 
head with small-caliber bullets, in- 
dicating they were “executed” by 
the National Guardsmen. It quoted 
one of the hostages, Magda Agui- 
lar, a social worker, as saying: “In 
our presence, they executed the in- 
mates. They were walking out with 
their han ds in the air, and then they 
turned up dead.” 


Submachine Guns 
For U.K. Summit 

United Press International 

LONDON — British police offi- 
cers guarding President Ronald 
Reagan and other leaders at a 
three-day economic summit in 
London starting June 7 will tarry 
submachine guns for the first time, 
according to Scotland Yard. 

The guns will be issued to com- 
bat “the general international ter- 
rorist threat,” a statement from the 
police headquarters said Monday. 
The Home Office, the ministry in 
charge of the police, said “fewer 
than a dozen" officers would be 
issued with the weapons. 

In addition to Mr. Reagan, 
Chancellor Helmut Kohl of West 
Germany, President Francois Mit- 
terrand of France, and Prime Min- 
isters Bettino Crrati of Italy, Yasu- 
iriro Nakasone of Japan and Pierre 
Elliott Trudeau of Canada, are ex- 
pected to an end the summit. 



***** 
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BEST ACTOR 
Albert Finney 

BEST ACTOR 
Tom Courtenay 

BEST DIRECTOR 
Peter Yales 
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SlibuttC Dr. IMF’s Bitter Medicine Is Good for You 


A Foreign Policy Auction 


In the old days people used to say. “Politics 
stops at the water’s edge." It was in part on 
admonition to candidates and incumbents not 
to play partisan games that could damag e the 
pursuit of American interests overseas. But it 
was also in pan a complacent excuse, as we 
were to find out when what had begun as a call 
to responsibility Anally produced a kind of 
reflexive habit of taking the executive branch 
at its word and letting it have its way in foreign 
affairs, no matter what. Vietnam changed that. 

Congress got back into the act. Politicians 
stopped thinking it was reckless or presumptu- 
ous or intrusive in a Joseph McCanhyish way 
to disagree loudly with a president's conduct 
of foreign affairs. Even acknowledging that 


there were plenty of excesses involved, over the 
years we have found this renewed assertion 


years we have found this renewed assertion 
that foreign policy is a legitimate subject of 
political debate and congressional action a 
good thing. We still do — but just barely. 

For the performance of the Democratic can- 
didates in the past few weeks has begun to 
make us lonesome Tor the old piety about 
politics and the water's edge. Surely the pan- 
dering has sunk to new depths in this election. 

Is there any foreign policy position that 
Messrs. Mondale and Hart won't take for the 
sake of attracting a primary vote? Do they care 
how their words are received abroad as they 
frantically try to outbid each other? We realize 
that foreign policy is not being singled out for 


special treatment by the candidates. On a 
broad range of domestic questions they appear 
to be just as undignified in their competition. 

We are not saying that argument, no matter 
how loud or tough, is undignified. The loss of 
dignity comes in what looks to be a near- 
hystericaj willingness to take almost any posi- 
tion if one feels threatened in an exchange. On 
questions that affect the Middle East, U.S.- 
Soviet relations, arms control, military policy, 
the willingness of the United States to honor 
its commitments abroad — on all this the talk 
has often been fast and loose and, in some 
cases, downright stupid. It is saying things to 
Arabs and Central Americans and Europeans 
and Soviets that can in fact have a tremendous 
effect on how those peoples and governments 
see America and behave in relation to it 

Democratic government comes at a price, 
especially where the consistent, effective con- 
duct of foreign policy is concerned. If you 
don't believe that, merely contemplate the 
number of treaties and agreements on which 
the United States has reneged over the years 
because the negotiators of one party or one 
position could not get their political oppo- 
nents back home to agree. But the price, high 
as it is. seems to us indisputably worth paying. 
What does not seem reasonable is the way 
Messrs. Mondale and Hart are needlessly in- 
flating that price every day. 

— THE WASHINGTON POST. 


Deregulating the Airwaves 


As the presidential campaign hurtles on, a 
constructive proposal to open up political tele- 
vision is only plodding along in Congress. It is 
Senator Bob Packwood's Freedom of Expres- 
sion bill and it deserves to go faster. 

The lull, reducing regulation of broadcast- 
ing, needs fine-tuning. It could drive up the 
cost of campaign advertising unnecessarily, 
and ir leaves open the possibility that big firms 
could buy up disproportionate amounts of 
advertising time to lobby unopposed for pub- 
lic support. But those are perfectible details in 
an otherwise admirable proposal. 

Public regulation of .America’s airwaves be- 
gan 50 years ago because they belong to the 
public and there were not very many of them. 
That scarcity prompted Congress to say that 
radio and television stations must be licensed 
and must live up to federal standards of, 
among other things, “fairness" and equal time. 

The fairness doctrine means that a station 
must devote reasonable time to important 
public issues and contrasting views. Equal 
time means that if one candidate obtains time, 
others running for the same office are entitled 
to the same. All that has meant government 
sticking a big nose into journalism and poli- 
tics. Sudi intrusion offends Mr. Packwood. a 
Republican moderate from Oregon who beads 
the Senate Commerce Committee. He thinks 
that the intrusions are no longer necessary. For 
a variety of practical reasons, he is right. 

The best protection for freedom of speech 
has always been more speech — diversity. 
When there is diversity, society can trust it to 
police fairness. Only "when diversity did not 
exist in the case of scarce airwaves was it 


necessary to establish a traffic cop. But now 
electronic diversity is at hand. Cable television 


electronic diversity is at hand. Cable television 
feeds dozens of additional channels into peo- 
ple's homes and is reaching more homes every 
day. Satellites and other new forms of trans- 
mission bring in additional voices. 

Even the print media are becoming electron- 


ic. The New York Tunes and others “broad- 
cast" printing plates to satellite plants. Other 
publications are experimenting with videotext, 
written news transmitted to subscribers’ home 
screens. The U.S. Constitution protects the 
print media from government interference. 
But now, a little bit electronic themselves, they 
fear infection. Some people would rather use 
that fact to justify new government regulation 
of the press than to give up old government 
regulation of broadcasting. The Packwood bill 
addresses all this technological change of cir- 
cumstance. It would repeal the fairness doc- 
trine. the equal time provision and other rules. 
Deciding what is fair on the air would be left to 
the people who run the stations. That is the 
right approach: in diversity we trust. 

Two troublesome facets remain. The cost of 
television ads is driving up the cost of cam- 
paigns. The Packwood bill could drive it high- 
er by undoing a requirement that broadcasters 
sell campaign ads at their lowest rale. The 
remedy would be to preserve this requirement, 
which has nothing to do with content 

The other problem is unfamiliar issues ad- 
vertising sponsored by wealthy private inter- 
ests. Consider a hypothetical case. Congress is 
about to vote on a windfall profits tax on oil. If 
stations were free to sell wall-to-wall advertis- 
ing time to people of any viewpoint they 
would be likely to hear from big oil companies 
determined to defeat the measure at all costs. 
The effects on Congress could be rapid, deci- 
sive — and different than if there were more 
opportunity for public reflection. 

.American society knows a lot about tele- 
vision's power to sell products, but we have 
much less experience with the selling of ideas 
and issues. Prudence indicates that inserting 
some protection against this possibility is the 
first thing to do with the Packwood bill. Good 
politics, journalism and law indicate that the 
next tiling to do is to pass it. 

— THE NEW YORK TIMES. 


Other Opinion 


France and the Lebanese 


France has largely preserved its image in the 
region. The French contingent did not leave 
Beirut under shellfire or amid insults from the 
population. All the same, the experiment of 
the multinational force has ended in failure. 
Never before bas Syria held so many cards. A 
unified, sovereign Lebanon is still unsighted. 
The West's image has not emerged intact, least 
of all (hat of the United Slates. 

The damage will be bard to undo. Paris is 
left holding only one trump card, and with it 
comes a responsibility: France is at present the 
only Western country that maintains confi- 
dent relations with most of the actors in Leba- 
non’s drama. For that it can thank those of its 
soldiers who accepted death so that Lebanese 
might kill each other a bit less. 

— Le Monde (Paris l 


Primaries Serve a Purpose. 


To judge by Gary Hart’s scramble for Jew- 
ish votes, he now understands the importance 
of broadening his appeal; Walter Mondale 
realizes that he must be less bland, more pug- 


nacious. but he still seems oblivious of the 
need to attract the support of “new Demo- 
crats.” That may not, ui the event, be neces- 
sary merely to win the nomination. But the real 
prize is the presidency. If the Democratic 
nominee is to take that, he will have to extend 
his reach into his current opponent's group of 
supporters, as well as into the Reverend Jesse 
Jackson's “rainbow coalition.” The possibility 
that neither Mr. Han nor Mr. Mondale can do 
so already has people speculating about the 
party turning, at its convention in July, to 
someone completely different 
That is unlikely. More probably, one of the 
two front-runners will see what has to be done 
and do iL If not the Democrats will probably 
go down lo defeat Should that come about 
the cry will no doubt go up that the Democrats 
did themselves in by going for each other so 
fiercely in the primaries. Thai would be the 
wrong lesson to draw. The primaries have 
shown that none of the candidates yet has the 
breadtii of appeal to bind the party together 
and topple Mr. Reagan. Fortunately for them, 
the primaries delivered this message seven 
months before the election. 


— The Economist (London). 
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1909: Pope Alters Conclave Rules 

ROME — Pius X has introduced an important 
change in the method of electing his succes- 
sors. The rule was as follows: When, after the 
balloting, it was found that no candidate had 
obtained the necessary two-thirds majority, 
cardinals were allowed to change their votes. 
Pius X has abolished this method of election. 
At the same time, however, he has taken mea- 
sures to expedite the election. The cardinals 
have been allowed to hold only two ballots a 
day, one in the morning after Mass, the other 
in the evening. The new ruling provides for 
four ballots, two in the morning and two in the 
evening. Thus a papal election will lake half 
the time occupied during the last seven centu- 
ries. It is said that this change arises out of an 
incident at the last conclave 


1934: Pravda on U.S.-Japan Strains 
MOSCOW — A note sent by Koki Hiroia, 
Japanese foreign minister, to Secretary of 
State Cordell Hull, requesting the cooperation 
of the United Slates in settling Far Eastern 
problems, is merely one phase or diplomatic 
preparation for further Japanese military sei- 
zures on the Asiatic continent, and “Hull’s 
courteous reply is not worth more than the 
paper it is written on," declares an editorial 
contributor in the newspaper “Pravda.” “Hav- 


ing sought for 40 years lo strengthen its posi- 
tion in the Pacific," continues the contributor. 


tion in the Pacific," continues the contributor, 
“the United States will not relinquish its posi- 
tion there withouL a struggle, just because that 
is the frank desire or Tokio. This diplomatic, 
move by Japan does not by any means signify 
a weakening of the imperialist struggle." 
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P RINCETON, New Jersey — The 
austerity conditions that the In- 
ternational Monetary Fund imposes 
on a developing country before 
agreeing to loan it money are often 
described as “bitter medicine." True, 
the magnitude of the required adjust- 
ments is often considerable, and con- 
ditions dictated to particular coun- 
tries can be questioned. However, 
governments do not come to the IMF 
unless their economies are in trouble, 
and the fund’s requirements are often 
the best medicine around. - 
Certainly, economic programs im- 
posed by the fund have occasionally 
had unfortunate political .conse- 
quences. Devaluation triggered a mil- 
itary coup in Ghana in 1972, and 
since 1977 the lifting of food subsi- 
dies has led to riots in Peru, Sierra 
Leone, Egypt, Liberia and Sudan. 
But many countries operate year af- 
ter year under IMF conditions with- 
out serious political instability. 

Still others comply only partly with 
the fund's requirements, adjusting 
their policies to take account of do- 
mestic political repercussions. 

Nor does failing to reach agree- 
ment with the fund guarantee politi- 
cal stability: Michad Manley, the 
former prime minister of Jamaica 
who broke off negotiations with the 
fund, found be could noi revive the 
economy and lost the 1980 elections. 
What are the alternatives to an 


By Henry S. Bienen and Mark Gersovite 

IMF cure? One of the most common transfer funds abroad or obtain trade 


is the rationing of foreign exchange. 
This is meant to act as a tariff, help- 
ing the developing country to cut 
imports and replace them with goods 
produced at tone. The problem is 
that such rationing usually gives a 
large bureaucracy discretion over 
coveted foreign currency, .encourag- 
ing bribery and corruption among a 
few well connected people. 

Inefficient rationing means that 
firms cannot get imported parts, in- 


credits. They may be reduced to cum- 
bersome international barter. Others 
rmiv find themselves unable to meet 
thdr bills with short-term borrowing 
and may have to depend on their own 
savings for capital accumulation. 

Some countries with large debts 
may feel that such isolation is a bear- 
able price to pay for. keeping the 
resources that would be used to ser- 
vice their debts. But many nations 
ma v be divided about this: Some 


at hs repressive policies. Meanwhile. 
Chile’s military regime, has main- 
tained control and even rallied the 
middle closes despite the severe aus- 
terity measures it has imposed. 

In the Philippines, the assassina- 
tion of opposition leader Benigno 
Aquino has had far more destanuz- 

_ _ .1 - T» fJ . 


Inflation 
Seems to Be 
Returning 


By Milton Friedman 


ing effects than President Ferdinand ^ taNFORD, California — Dnr- 
Marcos’5 support for economic poli- O ing the 1980 American presiden- 


wt tor economic pou- O ing the 19SQ American presiden- 
cies designed to meet IMF condi- ^al campaign, both Democrats and 
tions. And not even the repressive Republicans proclaimed inflation to 
Marcos resume has been able fullv to • - 


Economic stabilisation programs are hardly 
the only or even the most important cause of 
political instability in the developing world- 


dustnalprod action is idled and peo- 
ple lose jobs. Often the only groups to 
benefit are government managers. 


benefit are government managers, 
public sector employees and capital- 
ists producing for. (he home mariceL 

The alternative fra- a strapped de- 
veloping country is to refuse to ser- 
vice its international debt, raising the 
risk of eventual repudiation. 

No country has chosen this path 
since the 1930s. but the possibility 
has ignited speculation about credi- 
tors' retaliatory weapons. Debtors 
may find that they can no -longer 


groups within the coirnuy will prefer 
re aching agreement with the IMF, 
while others will fed that they would 
benefit from repudiation. Clearly, 
this would increase the prospects of 
political instability. 

Bui economic stabilization pro- 
grams are hardly the only or the even 
the most important cause of political 
instability in the developing world. 
Argentina's military regime was de- 
posed for political not economic rea- 
sons: It had been discredited by the 
Falkland); war and by popular anger 


Marcos regime has been able fully to 
implement the fund's conditions. Re- 
pressing political opposition is not 
a necessary' or sufficient condition 
for implementing coherent economic 
stabilization policies. 

The relationship between political 
instability and the imposition of IMF 
conditions is at best a tenuous one. A 
regime's human rights record, the 
reach of its bureaucracy, the style and 
competence of its leaders and the 
strength of the economic groups it 
must control —all will affect its abili- 
ty to implement stabilization pro- 
grams. Automatically blaming the 
IMF for political instability in devel- 
oping countries is merely blaming the 
messenger who carries the bad news. 


Mr. Bienen is professor of politics 
and international affairs at Princeton 
University. Mr. Gersmitz is a research 
economist there. They contributed this 
comment to The New York Tunes. 


Lebanon: 

Reagan 

Flip-Flops 


By Tom Wicker 


N EW YORK — Despite his ef- 
forts to conceal it in lofty dip- 


±N forts to conceal it in lofty dip- 
lomatic language, Ronald Reagan's 
flip-flop in Lebanon is visible lo 
anyone who wants lo look. But does 
anyone really want to look? Or will 
Mr. Reagan, with an engaging smile 
and an old soft-shoe, once a g ain 
dance away from responsibility? 

Only two months ago he suggest- 
ed that Speaker Tip O’N till was 
“ready to surrender" by withdraw- 
ing the marines. Now Mr. Reagan 
has given the speaker and the presi- 
dent pro tern of the Senate formal 
notice that he has withdrawn the 
marines — a 180-degree reversal. 

Last October, after 241 marines 
were killed in a truck-bombing of 
their barracks, Mr. Reagan insisted 
that keeping the force in Lebanon 


m. 



be the number-erne problem. “Dou- 
ble-digit inflation" became a house- 
hold term. During the current cam- 
paign, the inflation issue is notable 
by its absence — except for Republi- 
can boasting about conquering iL 

Indeed, the reduction in inflation 
has been remarkable. In the summer 
of 1980, consumer prices were rising 
at a rate of more than 12 percent pet 
yean in early 1984, at 5.5 percent. 

In the main, the candidates, the 
public and the press take it for grant- 
ed that inflation is under control. In 
my view, the declaration of victory is 
premature. It looks more and more as 
if inflation will soon be the number- 
one economic problem again. 

Inflation over any substantial peri- 
od is predominantly a monetary phe- 
nomenon. Prices rise mainly in re- 
sponse to a rapid increase in the 
quantity of mono’. The response is 
not immediate. For at least the past 
century it has taken about two years 
in America and Britain for a mone- 
tary explosion to be reflected in high- 
er inflation, or a monetary slowdown 
in lower inflation. Neither the timing 
nor the size of die response is uni- 
form. Inflation is affected by many 
other forces, especially the public's 
perceptions about future inflation. 

In the early stages of an inflation- 
ary episode, prices tend to rise less 
rapidly than the quantity of money. 
As the public becomes aware of what 
is happening, inflation tends to feed 


on itself and prices rise more rapidly 
than the quantity of money, when 


Would anyone whose credibility has not been trimmed please raise his hand T 


was “central to our credibility on a 
global scale." Even before that be 


had discovered an American “duty 
to stop the cancerous spread of So- 
viet influence" in the Middle East 


and to save the region from bring 
“incorporated into the Soviet bloc . 

A month before the president's 
slur on Mr. O'Neill, a report from a 
Pentagon commission or inquiry 
warned him that his “expansion of 
our military involvement in Leba- 
non greatly increased the risk to” 
the small marine contingent. The 
report cited “an urgent need for 
reassessment of alternative means" 
to achieve U.S. goals in Lebanon. 

Mr. Reagan did nothing. Then in 
March the Lebanese government 
quite predictably reached a state of 
near-total collapse and he was 
forced to move the marines from 
their exposed position on land to 
the safety of U.S. ships offshore. 
Thau however, was not a withdraw- 
al or a retreat: it was, as Mr. Reagan 
insisted, only a “redeployments 


Here was another in a long string 
of contemporary political perver- 
sions of langua ge [o conceal or dis- 
tort reality. The redeployment, 
moreover, was accompanied by 
much ringing rhetoric about how 
the marines might return. - 
But now the flip-flop is complete. 
Mr. Reagan has decided to “termi- 
nate the participation" of the ma- 
rines in the multinational force that 
had been in Lebanon since 1981 
The cost? The lives of 264 marines, 
combat wounds Tor 137 more and 
roughly $60 million — not to men- 
tion an apparent decline of the Rea- 
gan administration's credibility 
throughout the Middle East 
For all of this Ronald Reagan has 
no one to blame but himself, despite 
George Shultz's forlorn attempts to 
throw the blame on Congress and 
on the War Powers Acl Whatever 
the deficiencies of these institu- 
tions, Congress in fact voted in Oc- 
tober to give Mr. Reagan a free 
hand in Lebanon for IS months; 
and although that resolution might 
have been reconsidered bad he not 
acted first, it was his policy that 
failed, not the nerves of Congress. 
First, Mr. Reagan sought what he 


was repeatedly warned were unat- 
tainable goals. In a country that has 
known little peace for a decade, he 
thought the waning religious fac- 
tions could be reconciled. In a di- 
vided country that has scarcely ever 
known stability, he tried to achieve 


it under a weak. American-support- 
ed Christian government. In a land 


ed Christian government In a land 
where Syria has strong interests and 
historical claims, be worked to ex- 
clude Syria from a voice in Leba- 
non’s future. And in a situation in 
which Soviet backing for Syria inev- 
itably produced significant East- 
West ramifications, he thought a 
“peacekeeping force" of UJS. and 
NATO troops was appropriate. 

Second. Mr. Reagan never ade- 
quately explained — not even to the 
satisfaction of that Pentagon com- 
mission — what he expected the 
marines to do. or how part of a 
“peacekeeping force" could proper- 
ly support just one of the several 
contending factions. 

Third, by his overblown rhetoric 
a to 11 U«S. “credibility” — which 
should never have been staked on a 
few hundred marines deployed with 
no clearly stated mission in a posi- 
tion untenable both militarily and 


politically — Mr. Reagan laid a 
trap, then walked right into it. Cir- 
cumstances that might easily have 
been foreseen, given Lebanon's 
troubled history, forced him to take 
the action he had termed surrender 
— the action be had declared would 
damage U.S. credibility. 

But Mr. Reagan has demonstrat- 
ed an unmatched ability to cloak his 
mistakes in John Wayne phrases 
like “stand tall” and “stay, the 
course," and a long-frustrated na- 
tion has apparently been so hungry 
for the kina of Lough-guy poliev he 
has given it in the Caribbean, Cen- 
tral America and the Middle East 
that he may escape political respon- 
sibility for the fiasco in Lebanon. 

Walter Mondale and Gary Hart 
seem too busy bushwhacking each 
other to make the case. The press 
and Congress seem generally con- 
vinced ink the people don't want 
Mr. Reagan criticized too severely. 

The facts remain: It was Ronald 
Reagan who sent the U.S. Marines 
to Lebanon and Ronald Reagan 
who kepi them there at inordinate 
cost, long past whatever hope of 
success there m ig h t have been. . 

The New York Tunes. 


Interest Rates: The Gloom Seems to Be in Order 


W ASHINGTON — The alarm 
bells are going off all through 


VV bells are going off all through 
the White House as interest rates rise 

wanL^Tliis 6 ^ a reminder thafX: 
“most sensitive nerve in the body is 
the pocket book nerve,” as Harry Tru- 
man used to say at the train station in 
that era when candidates traveled, 
sensibly, by raiL Many other things 
have changed since Truman's day, 
but not that basic truism. 

Gearly, President Reagan's politi- 
cal managers fear that interest rates 
will continue to climb, shutting po- 
tential home-buyers out of the mort- 
gage market, depressing newly re- 
vived auto sales and, in general, 
aborting the recovery. 

Lyn Nofziger, Mr. Reagan’s jack- 
of-all- trades, says the 5220-billion 
deficits are “of no concern" so long 
as they don’t affect inflation and in- 
terest rales. Mr. Reagan will be re- 
elected “if Republicans don't get 
overconfident and sit on their hands" 
and “as long as the economy contin- 
ues to improve and we don’t gel into 
a silly little war somewhere." 

There may be other factors that 
Mr. Nofziger didn’t mention. The 
question of moral insensitivity, illus- 
trated by presidential counselor Ed 
Meuse's troubles, could hurt Mr. 
Reagan if the wound is allowed lo 
fester. But economic issues, and espe- 
cially high interest rates, could be the 
swing factor in November. 

At the depth of the recession in 
1982 the Democrats were convinced 
that high unemployment and the gen- 
eral economic disarray associated 
with high interest rates then prevail- 
ing would work to thdr benefit in 
1984. Although the economy has 
bounced back faster than either the 
White House or the Democrats envi- 
sioned, Ihe recovery is uneven. 

Substantial unemployment re- 
mains in the old smokestack indus- 
tries. A huge trade deficit hurts ex- 
ports. And the budget deficit 
problem has worsened to the point 
where the thought of a $300- billion 
deficit in the late 1980s is no longer a 
figment of someone’s crazed imagi- 
nation. It may well happen. 

With it alL nonetheless, the percep- 
tion has been that prosperity is re- 
luming. the economy is booming. At 
least, until now. The one thing that 


By Hobart Rowen 


can quickly stifle that sense of pro- 
gress is higher interest rates. 

Housing experts at a conference of 
the Mortgage Bankers Association 
last month predicted that fixed con- 


notes as recently as 60 days ago. The 
prime rate has been boosted to 1 15 
percent, one point over a year ago. 

In part this reflects booming eco- 
nomic activity. In pan it reflects 


ventional mortgage rates, which were concera in the financial market about 
around 125 percent as recently as the political unwillingness to deal 


May 1982 and which have now risen 
to 13.5 percent, will soon pass the 14- 
percent mark, then hit 15 percent by 
the end of the year. 

The recent surge of housing starts 
— an annual rate of 22 million in 
January — cannot be sustained if 
mortgage rates start a such new 
climb. Housing experts think (hat 
consumers dose their pocket books at 
somewhere around 14 percent. 

Other interest rates are also creep- 


ing up. The Treasury recently had to 
pay 12.07 percent for new four-year 


pay 12.07 percent for new four-year 
notes, or a full percentage point over 
the 11.05- per cent yield on four-year 


with the deficiL And it reflects Feder- 
al Reserve Board actions, which now 
dearly are designed to promote a 
modest increase in interest rates. 

The two most famous gloom-and- 
doom boys in Wall Street see a fur- 
ther upward trend in interest rates as 
inevitable. Heniy Kaufman of Salo- 
mon Brothers predicts two separate 
12-point increases in the Fed's dis- 
count rale. Albert Wcynflower of 
First Boston Corporation predicts an 
intermittent rise m interest rates until 
around election time. “After 1984, 
interest rates will rise more dramati- 
cally,” pushing the 30-year Treasury 


bond rale above the record 1525 per- 
cent of 1980, Mr. Wojnilower says. 

Such predictions make investors 
uneasy and raise the blood pressure 
of Treasury officials who believe that 
Wall Street can create a case of sdf- 
fulfUhng jitters. They also pray for 
some kind of package deal to cut the 
budget deficit that might help calm 
financial markets. But don’t bet on iL 
The chairman of the Senate Budget 
Committee, Republican Pete Dome- 
aid of New Mexico, said candidly the 
other day that it is loo late to do 
anything about the deficit this year, 
and probably next year as well 
So to the extent that President 
Reagan is looking foe some way of 
holding back the interest- rate surge, 
he is not going to get help from the 
defid t-reduct ion side — this year or 
next That makes Mr. Wqjnilower’s 
grim interest-rate prediction for 1985 
and beyond look pretty sound. 

77ie Washington Post. 


monetary growth slows, inflation at 
first often responds sluggishly, but 
once the public becomes persuaded 
that inflation is headed down, that, 
loo, feeds on itself and inflation falls 
much faster than monetary growth. 

Both propositions are illustrated 
by recent experience. From (he 
fourth quarter of 1977 to the fourth 
quarter of 1979 the quantity of mon- 
ey grew at the rate of 7.8 percent per 
year. Two years later f 1979- 1981) in- 
flation hit 9.4 percenL From 1979 to 
1981 monetary growth slowed to 6_2 
percent: two years later (1981-19831 
inflation slowed to 4.2 percenL 

The more drastic slowdown in in- 
flation than in prior monetary growth 
partly reflects the usual tendency for 
a reduction in inflation, like an accel- 
eration, to feed on iisdf. But an 
additional factor was also at wort 
The monetary slowdown was excep- 
tionally erratic and as a result so were 
interest rates and the economy. In- 
creased uncertainty enhanced the 
public’s desire to be liquid, which 
produced the unusually severe and 
long recession, of 1981-1982 and the 
sharp slowdown of inflation. 

The rate of monetary growth over 
the past two years explains why the 
claim of victory over inflation is pre- 
mature. Monetary growth jumped to 
9.5 percent — higher than in any 
other two-vear period since at least 
the end d World War II. Higher 
inflation is sure to follow. 

The early signs are already here. 
Consumer prices rose by 3.3 percent 
in the first half of 1983, 4.8 percent in 
the second half and 55 percent in the 
first two months of 1984. Other- 
broad price indexes show a similar 
pattern. We shall be fortunate if 
prices are not rising in the 7-to-10- 
percent range by the fourth quarter 
and in double digits by 1985. 

If that unfortunate development 
does occur, a newly elected or re-, 
elected president, under great pres- 
sure to stop the inflation, will have no 
easy oul A monetary squeeze would 
ultimately stop the inflation, but in. 
the meantime it would slop the boom- 
in its tracks and produce a recession. 
A siren call for price and wage con- 
trols would once again befoul the air. 

The public's memory is short — 
and so is the politician's planning 
horizon. By 1985 it will have been 14 
years since Richard Nixon imposed, 
price and wage controls to stop an 
“unacceptable" 45-percent inflation 
in consumer prices; and more than a, 
decade since the controls collapsed in 
a burst of inflation that topped 15 
percenL It will be only four years 
since the monetaiy squeeze that end- 
ed the most recent inflation produced 
a long and severe recession. 


A Democratic president elected on 
a platform of full employment and 
rould be especiaiiv! 


low interest rates would be especially! 
tempted to repeat a Republican pres- 
ident’s greatest mistake. 


The writer, senior research fellow at 
the Hoover Institution, contributed this 
comment to The New York Times. 


LETTERS TO THE EDITOR 


ICSU and UNESCO 


Regarding the report "U.S. Defend- 
ers of UNESCO: Scientists Say Agen- 
cy’s Role in Research Is ‘Critical” 
(March 27) by Walter Sullivan: 

The International Council of Sci- 
entific Unions (ICSU) is not a UN 
agency, as the article asserts, but an 
independent international non -gov- 
ernmental organization created long 
before the LFN system existed. 

In its present form. ICSU — com- 
posed not only of national science 
academies, as the report states, but 
also of 20 international scientific 
unions and 17 inietdisriplinary com- 
mittees — was set up in 1931. It 
played an active role in putting the 
“S" in UNESCO when the latter was 
formed in 1946. Since then it has 
been an independent adviser to 
UNESCO's programs in the exact 
and natural sciences. Many of these 
are carried out in partnership, ICSU 
receives a yearly subvention from 
UNESCO that is* used solely to sup- 
port some of its scientific activities. 

The financial resources of ICSU 
are very small; the official budget of 
the entire ICSU family is only 10 


percent of that of UNESCO’s science 
program. Bul lo be complete, a cata- 
log of ICSU financial assets should 
include the value of the contributions 
made in kind by the thousands of 
scientists and hundreds of laborato- 
ries and institutions that participate 
voluntarily in ICSU programs. Cal- 
culated in this way, ICSlTs resources 
would be impressive indeed. 

Equally impressive would be its 
achievements in organizing major in- 
ternational scientific projects such as 
the International Geophysical Year 
and the International Biological Pro- 
gram. carried out with very low ad- 
ministrative budgets, with a small but 

efficient staff and with the active co- 
operation or large numbers of scien- 
tists throughout the world. 

The total number of salaried staff 
servicing all ICSU bodies is only 
about 30 persons. Of course, much 
voluntary effort is contributed by sci- 
entists and institutions throughout 
the world cooperating in UNESCO 
programs; indeed. UNESCO and 
ICSU play a complementary role, 
UNESCO activities being mainly 
based on its large staff and that of 
ICSU predominantly on voluntary 


efforL the two together cooperating 
in worldwide joint programs. 

Although I question the degree of 
influence that you attribute to the 

I n._. i nkir*r«/ , «rk ■ - 


Arafat and Jesus 

In resoonse to the column "The Re- 
markable Resilience of Chairman Ara- 


United Stales in UNESCO during f at ' (March 9) by Flora Lews: 


the past years, I would like to stress 
that the United States has always 
played an active role, together with 
its colleagues, in charting ICSlTs 
course. An American has at all times 
served either as an officer or as a 
member of the executive board. 

SIR JOHN KENDREW, 

President, ICSU, 

SL John’s College. 

Oxford. England. 


In the past 2,000 years there have 
been numerous images of Jesus of 
Nazareth, but Yasser Arafat’s Jesus 
Christ Superfedayin is among the 
more bizarre. This is not the first time 
he has represented himself in the role 
of Jesus, and the modem Arab Pales- 
tinians as descendants of the Jews of 


Judea opposing imperial Rome, 

At a UN conference on Palestine 


held in Geneva, I heard Mr. Arafat 
tell journalists the same fable last 


Walter Sullivan's report poses a • • 1 

problem and then refutes, by quotine C0 °J-|wi e d’ a winmng 

Sr. Walter ^RosenbWu a possible S* V* * *5? 

solutioa: that of building up^lhelii- SPf J* 

ternational Council of Sir?, ^^iHcroadonwhchioduy 


solution: that of building up the In- 
ternational Council of Scientific 
Unions to enable it to promote inter- 
national cooperation in sciences. 

ICSU may lack money, but its sci- 
entific authority cannotbe disputed. 
ICSU and its member unions are gen- 
erally too busy with science to devote 
time to their public image. 

FRANCES DELANY. 

Paris, 


the Palestinians carry thdr cross.” 
Ten years ago Mr! Arafat’s public 
relations advisers were less refined, 
and Geneva authorities banned ad- 
mission into the canton and display 
of Fatah posters representing Jesus 
nailed to a Star of David, with the 
caption, “Palestine." 

D.G. LITTMAN. 

Gland, Switzerland. 










7 %, 

ft 


f.K£ T ■ 

t.i.i 'i ., 
1.; . i* 

tr. S; 

; V\ 


ll>" 



:llilli\ *< j 







JppiJ 




INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL 4, 1984 




S ■ 


'r fs 1 --* 

5h:V* I Vi 


ARTS /LEISURE 


Derailing the Lloyd Webber 'Express’ 


By Sheridan Morley 

International Herald Tnbtmc 

L ONDON — If you can imagine what it must 
t be like to be locked up for more than two 
hours in a roller skating rink with a lot of 
acrobatic dancers while they prepare for the 
Eurovision song contest, yon wUI have some 
idea of the success, and my distita of Andrew 
Lloyd Webber's “Starlight Express" (at the 
Apollo Victoria). 

There is no doubt that this is a major intemar 
tional moneymaker that will rival and possibly 

THE LONDON STAGE 

even improve on the track record of LLoyd 
Webber’s four previous musical hits, though 
where they had T.S. EHoi or Tim R ice or the 
Bible to bop them along, this me has nothing 
but a lot of brilliant technical engineering. From 
the moment you enter the theater and see (he 
model trains running around the stalls you 
know you are in for an evening at Disneyland, 
and nobody (not even the lynast, Richard Stfl- 
goe) seems to be pretending that they’ve got a 
book or a plot or even a angle idea about trains 
to be followed through. 

What we get instead, thanks largely to the 
lighting of David Hersey and die sets of John 
Napier, is a mindless spectack: of stunning stage 
management but no actual theatrical intensity 


of any kind. Roller cVating tracks have been 
built, at a cost of more than £1 milium ($1.43 
million), around the perimeter of the theater, 
thus allowing the cast to leave the stage periodi- 
cally and set off on. frantic chases around die 
building. But as these chases are necessarily 
often out of sight, video screens are solemnly 
lowered and you are invited to watch a hazily 
and inadequately photographed replay, which 
slops the show dead in its tracks for upwards of 
five minutes at a time. 

“Starlight Express" is programmed, comput- 
erized and constructed with all the brilliance at 
Lloyd Webber’s financial di- yowl (a budget of 
somewhere over £2 million, expected to be re- 
couped after a year's playing to die capacity 
bouses they are certain to get), but it is as 
artistically dead as a landing strip. 

One 10-minute sequence in “Cats," called 
“Skimblc shanlrs ," said aO (hat needed to be said 
about humans pretending to be trains, and sa id 
it with more wit and inteLHgence »h«n is to be 
found in the whole of this sprawling epic -. 

There is some point in doing a show about 
trains only if you have some point to make 
about them, and apart from mfld regret at the 
passing of steam it is dear that neither LLoyd 
Webber nor Stflgoe has any more to say about 
them. There is only a certain number of times a 
chorus can sing “Freight is great" before you 
start to think that the piece has been written by 


as weD as for roller skates, and a series of epic 
final choruses starting early in tbe evening and 
interrupted later only by the occasional chase 
around the braiding do not add up to a struc- 
ture. 

Most of the best performances are given by 
the scenery, which lights up, moves around and 
generally has all the good parts. There’s a lot for 
the eye here, and one or two good songs for the 
ear, but fo^the mind absohitdy nothing at aH A 
ton of scaffolding gets flown around, and in the 
siynnH half, drinng the tide song, there is the 
most Harytirig lighting effect Ihave ever seen in 
a theater But occasionally, usually when Lon 
Salton is oa stage as the Old Deuteronomy 
figure, you realize what kind of show this could 
have bttome if it had been left to human bemgs. 

Despite the involvement of Trevor Nunn as 
director — he has dearly achie ved one or two 
moments of intelligent humanity — tbe overall 
impression of “Starlight Express” is of being 
invited by a millionaire to watch him play with 
some extremely expensive, ingenious but ulti- 
mately wasteful toys. If the money and talent 
involved here had gone out and found a show, 
instead of a project that is one of the most 
mindiwat display s of energy since the marathon 
dances of the Depression, “Starlight Express" 
might have been something to cheer. As it is, I 
just hope it will make enough money to allow 
LLoyd Webber to get away from the electronics 
and back into the theater where he belongs. 
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Hugh Hudson’s f Greystoke Tarzan Comes of Age in a Wonderful Original 


C APSULE comments on films 
recently released in the United 
States: 

“Greystoke: The Legend of Tar- 
awa, Lord of the 'Apes/* is “unlike 
any other Taizan movie you’ve ever 
seen," says Vincent Canby of The 
New York Times. “It is a wonder- 
ful original, a series of variations an 
themes suggested by the Burroughs 
stories but never considered in any 
depth.” 

Written by .Michael Austin and 
P. H. Vazak, and directed by Hugh 
Hudson, who did “Chariots of 
Fire." the film stars the late Sr 



\ ■ 


Lambert as Taizan 


Ralph Richardson as Lord Grey- 
stoke, and, as Tarzan, a young 
American-born Frenchman, Chris- 
topher Lambert. Sheila Benson of 
the Los Angeles Tunes calls him 
“superb, with a watchful intelli- 
gence that never leaves his eyes." 

The story beans when Jack 
Clayton (Paul Geoffrey) and his 

MOVIE MARQUEE 

pregnant wife (Cheryl Campbell) 
are reluctantly sent off on a voyage 
to Africa by his father, the sixth 
Earl of Greystoke (Richardson). 
When they die, their 6-month-old 
baby is adopted by an ape who has 
just lost her own infant 
“This jungle section is enthrall- 
ing. By the time we have watched 
the boy grow into maturity, it is 
impossible to keep any disbelief at 
alL It is extraordinary work on the 
part of the primate actors, their 
choreographer (Peter Elliott, cho- 
reographer of ‘Quest for FircT and 
their primate coach (Dr. Roger 
Foots, known for his work with the 
chimp Washoe),” says Benson. 
Canby, who also has trouble teffing 
the real chimpanzees from the 
small actors in chim p suits, writes 
that “though the Afri«n sequences 
are splendid, they are also some- 
times explicitly brutal and, what’s 
more surprising, very sorrowful" 
Both the character of Lord 


Greystoke and Sr Ralph’s richly 
funny, moving performance domi- 
nate the film and give point to the 
tribulations of Taizan when he is 
brought to England to become 
Lord John Clayton, the old earl's 
heir. 

“At times,” says Canby, “ ‘Grey- 
stoke’ seems to be an inventory of 
all the 1 q s s « a child can endure in 
the process of growing up. In this 

film Tar wm lftwx notong father hnt 
three. Though he finds the krve of a 
.sweet young woman named Jane 
Porto- (Andie MacDoweH) in En- 
gland, be aim finds himself ramgh t 
in terrifying fashion between tyro 
ways of Hfe. ‘Greystoke’ so vividly 
demonstrates Tarzan’s dilemma 
that, at the end of tbe film, whatev- 
er decision be makes- must inevita- 
bly be a tragic one. We've crane a 
long way from 'Me Tarzan. You 
Jane.’ Just 70 years after his con- 
ception. Taizan has g rown up.” 

□ 

“Mistmderstood," directed by 
Jeny Schatbzerg, shows the emo- 
tional problems that develop when 
a father (Gene Hackman) suddenly 
finds himself widowed and alone 
with his two sons, played by Henry 
Thomas, 1 1, and Huckleberry Fox, 
5. Janet Maslin of The New York 
Times says:' “Their antics, both to- 
gether and with their screen father, 
provide the film with its ony raison 


Bellini’s 'Capuleti’ Beautifully Snug 


By Henry Pleasants 

International Herald Tribune 

L ONDON — The Royal Opera, 
• Covent Garden, is staging Bel- 
lini's “I Capuleti e i MontecchT for 
the first time since 1848. After the 
premiere, a senior critic observed: 
“If I don't have to hear it for anoth- 
er 140 years it win be all right with 
me. It’s so trivial!" 

But that was a minority opinion 
by one who as an operagoer looks 
more for substance, especially or- 
chestral substance, than singing. 
What we had heard may have been 
wanting in substance, but it had 
been so beautifully sung try Amies 
Baltsa as Romeo and Edita Giu- 
berova as Juliet, so lovingly played 
by the Royal Opera Orchestra and, 
above all so incisively and solici- 
tously conducted by Riccardo Muti 
that the performance provided sub- 
stance enough of its own. 

No need to argue that “I Capo- 
led e i MontecchT’ is a great opera, 
or even rat a par with Bdiini’s sub- 
sequent “I Puritani,” “La Sonnam- 
bula" and “Nonna.” It was put 
together in tax weeks for Venice in 
1830, with Belhni cannibalizing a 
recent failure, “Zaira.” His libret- 
tist, Romani, did likewise with a 
libretto written five -rears earlier fra 
Nicola VaccaTs “Giuliette e Ro- 
meo.” Under the circumstances, it 
is surprising that it turned out as 
weD as it did. 

What has worked against it, and 
kept it out of the repertoire, is that 
Romeo is sung by a mezzo-sopra- 
no. There was nothing odd about 
that in Bellini’s time. Indeed, we 
accept the anachr onism for Cberu- 
bino and Octavian. Bui it has not 
been felt to be right for Romeo. 

Ibis was acknowledged in a ver- 
sion bv Claudio Abbado, casting 


Romeo as a tenor, which had a 
fleeting vogue in the 196&. (One of 
his Romeos was Pavarotti.) But the 
recasting violates the blending of 
the two female voices that is one of 
Bellini's most ireasurable accom- 
plishments in this opera. In 
this new production Baltsa moves 
so well, is costumed so well and 
rings so well that there is never a 
moment when a female Romeo 
comes across as anachronistic. 

It is commonly held against Bel- 
lini — comparing his operas with 
those of Verdi, Wagner, Strauss 
and even Rossini — that he is har- 
monically unadventurous, that his 
instrumentation is thin. All that is 
true enough, but be is supreme in 
his writing for the voice. He had 
great singers in his time — Grisi, 
Pasta, Rubini, Tamburini, Lab- 
lacbe — and it takes great singers 
to mold and shape his vocal lines 
and reveal their inherent elo- 
quence. 

Baltsa and Gruberova — the lat- 
ter making a shamefully late Co- 
vent Garden debut, and astonish- 
ing everyone with a lyricism 
unexplorted in her familiar perfor- 
mances elsewhere as Zerbinetta 
and the Queen of the Night — are 
such singers. So is Dano Raff anti, 
an Italian tenor also malting a Co- 
vent Garden debut, as Tybalt. The 
basses Gwynner Howell and John 
Tomlinson provided fine singing as 
wdL 

Given such ringing, and acting, 
the harmonization and instrumen- 
tation fall into place. The harmonic 
progressions are just what is need- 
ed to sustain the vocal line. The 
instrumentation may be thin, but it 
is never abrasive, and every little 
contribution counts, as Bellini in- 


tended it to and as Muti and his 
players see that it does, especially 
the horns and clarinets. 

Her-Luigi Pizzi’s production and 
designs are conservative and merci- 
fully unobtrusive, except perhaps 
for some constantly res mated Co- 
rinthian pillars that are rather loo 
monumental for 13th-century Ve- 
rona. 

Further performances April 5, 10, 
13 and 16. 


d’fttre, as the drama moves toward 
its sole revelation: that a father 
needs to love his children and chil- 
dren need to feel loved.” Maslin 
also says. “There is so little real 
plot or feeling to the film, in fact, 
that the cast’s contribution be- 
comes crudaL Without Hackman 
and two app ealing young actors to 
hold the audience’s attention, there 
wouldn’t be a movie here at alL” 

□ 

“Police Academy,” directed by 
Hugh Wilson, “is a rude, crude, 
noisy, sometimes disarmingl y fun- 
ny, liberated-sexist low come- 
dy. . . . ‘ Animal House’ redeco- 
rated as a school for police 
officers,” says Vincent Canby of 
The New York Tunes. The woman 
mayor of a mythical U.S. city de- 
cides to abolish all entrance re- 
quirements to the academy, thus 
attracting a diverse range of char- 
acters. “The movie,” says Canby, 
“plows through rate outrageous se- 
quence to the next with the mo- 
mentum of a freight iron.” The 
cast indudes George Gaynes, Steve 
Gutter] berg and G. W. Bailey. 

□ 

Directed by Richard Benjamin 


Bikers Blessed 
In CalHomiaRite 

The Associated Press 

SAN JOSE, California — More 
than 1.000 motorcyclists thundered 
into San Jose for the third annual 
Blessing of the Motorcycles. 

Tbe bikers, some from as far 
away as Nevada and Oregon, lined 
up outside the Gold Rush tavern to 
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and written by Steven Klcrves, 
“Raceog With Tbe Mooo" concerns 
the growing up of two high school 
graduates preparing to join the 
U.S. Marines in the winter of 1942- 
43. Starring g«»fln P enn and Nicolas 
Cage, it “moves between comedy 
■ and drama with assurance,” says 
Vincent Canby of The New York 
Times, “never pulling its punches 
or reaching for the easy laugh, and 
somehow managing to suggest sad- 
ness »nH loss even m the most bliss- 
fully romantic sequences.” Canby 
says Benjamin “finds just the right 
mixture of giddiness and bewilder- 
ment in the material and in tbe 
young actors." 

□ 

“The Revolt of Job ” directed by 
Imre Gyongyossy and written fay 
Bama Kabty, is the stray of a Hun- 
garian Jewish farmer who. after 
losuig seven children, decides to 
adopt a young Christian boy from 
an orphanage. Set in 1943, the film 
shows how Job (Ferenc Zen the) 
teaches younj* Lacko (Gabor 
Feher) about his life, his values, 
and his God, in the hopes that he 
wiD be able to carry on lus tradition 
and possess his legacy. Janet Mas- 
lin erf The New York Times says, 
“Tbe cast is attractive, as is Gabor 
Srabo’s muted cinematography, 
and the film has a bucolic char m " 


‘The Good Fight " a documenta- 
ry reflecting various American atti- 


tudes to the S panish Civil War, 
features testimonies of 1 1 veterans 
of the Lincoln Brigade, a small vol- 
unteer force that went to Spain to 
fight far the Loyalists. It is pro- 
duced and directed by Noel Bruck- 
ner, Mary Dorr and Sam Sills. Vin- 
cent Canby of The New York 
Times says. “They've done an ex- 
cellent job, not only in organizing 
their material but in eliatmg that 

Moon Sect Starts 
Publishing Firm 

New York Times Service 

NEW YORK — The Rev. Sun 
Myung Moon’s Unification 
Church has started a book publish- 
ing company in New York whose 
editorial board includes prominent 
scholars associated with some of 
the United States’s leading univer- 
sities. 

The new company is called Para- 
gon House. Its offi cials say they are 
working on an ambitious schedule 
backed by a five-year, $5- million 
budget. 

“Our intention is to publish seri- 
ous nonfiction, and our model will 
be university presses,” said Freder- 
ick E. Son tag, the Robert G Deni- 
son Professor of Philosophy at Po- 
mona College in Claremont. 
California, chair man erf Paragon’s 
editorial board. “We're gearing up 
to do about 100 books a year." 


material in on-screen interviews, 
which are supported by newsred 
footage. The Good .Fight' is both 
sorrowful and inspiring.” 

□ 

Koreyoshi Kurahara’s “Antarcti- 
ca" tells the story of IS sled dogs 
inadvertently left behind in 19SS 
by a Japanese scientific expedition 
to Antarctica. Lawrence Van 
Gdder of The New York Tunes 
writes, “It’s a very ample story — 
displaying first the talent and hero- 
ism of the dogs, their abandonment 
(chained to the ice), the shame and 
grief of their handlers, the dogs’ 
adventures and the eventual return 
of the men to discover the dog’s 
fate. ... It is a beautiful movie, 
which is not to say that it is a fine 
one." Ken Takakura and Tsune- 
hik o Watase portray the scientist- 
handlers. 
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be sprinkled with holy water and 
blessed by the Rev. Alfred Kelly, a 
Roman Catholic priest 
“It can’t hurt" said Chuck Nor- 
man of Monterey. Said Kelly: , 
“Anything can be blessed. If they 
want 10 come and ask God to take 1 
care of them, what can you say?” 1 
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INSIGHTS 


Missiles, Religion Begin to Stir Czechs 


By James W. Markham 

.VfH- York Tima Service 

P I RAGUE — There is a wall in the heart of 
Prague, not far from the Vltava River, 
where intrepid spirits once scrawled graffiti 
against the Soviet-led invasion that 16 years 
agp crushed a spring of hope in Czechoslova- 
kia. 

These days another victim is memorialized 
on the low wall. His name is routinely painted 
out by disapproving authorities, but then 
defiantly daubed again: John Lennon. 

It is not dear whether the slain rock star is 
intended as a metaphor for the stilled Prague 
spring of 1968, what hopes briefly blossomed 
fix what was called “communism with a 
human face." But this spring the name of the 
dead singer seems an apt emblem of a popu- 
lar retreat into despair under what many 
diplomats regard as one of Eastern Europe’s 
most servile and least imaginative Commu- 
nist regimes. 

The city of Prague, a Gothic and Baroque 
masterpiece unscarred by this century’s wars, 
is so beautiful that on sunny days it seems to 
triumph over mere politics. Amid a fairyland 
of peaked, gold-knobbed church spires and 
twisting, cobbled streets, one of the commu- 
nist world's best-dressed and best-fed popu- 
lations goes about its daily rites. 

The food shops and department stores are 
well stocked with goods from die Soviet bloc. 
A shipment of bananas, just in from Nicara- 
gua. disappeared from the official shelves to 
be retailed on a thriving under-the-counter 
market. 

Travel bureaus promote a glistening sum- 
mer along Yugoslavia's coast. A special pass- 
port is needed for Yugoslavia, though, since 
lately a number of citizens have been slipping 
from vacations on the Adriatic to the West. 

Since being imposed by the Soviet Union 
in 1969 in the name of "normalization,” the 
leaders who still preside over Czechoslovakia 
seem to have struck a rough bargain with 
their 15 million compatriots. The politically 
silent majority is permitted an easy life, per- 
haps the highest living standard in Eastern 
Europe and certainly a work ethic that is one 
of the region's least exacting: a tiny popula- 
tion of dissidents is systematically hounded, 
bugged, interrogated and. when all else fails, 
jailed. 

Western diplomats pasted to Prague are 
charmed by the good opera and occasionally 
imaginative theater but numbed by the cata- 
tonic pace. Nothing much happens in 
Czechoslovakia, and political life consists of 
a seemingly deliberate stalemate between 
pragmatists clustered around Prime Minister 
Lubomir Strougal and hard-liners sheltered 
bv Gustav Husak. the 7I-year-old president 
and Communist Party leader. 

Last autumn, however, things stirred. Fol- 
lowing the Soviet line, the state-run Czecho- 
slovak press had predicted apocalypse if U.S. 
medium-range missiles were deployed in 
Western Europe. Then, without shifting 
gears, the state announced on Ocl 24 that 
Soviet "operational tactical missile complex- 
es” were being prepared in Czechoslovakia 
and East Germany. 

Shocked, Czechoslovaks reacted. Petitions 
protesting the Soviet deployment circulated 
in Brno and Prague, and Rude Pravo, the 
Communist Party daily.' said it received 
"sucks of letters'’ from readers concerned 
that new missiles would bring war down on 
their heads. Roman Catholic bishops in Slo- 
vakia issued an epistle condemning the mak- 
ing, deployment or use of nuclear weapons as 
"a crime against humanity." 

“Naturally there was a surprise." said Vla- 
dimir Gorioch, a senior editor at Rude Pravo, 
chatting in an office adorned with a marble 
bust of Karl Marx. "It would have been 
astonishing if there had been no reaction. The 



Old Prague. 


letters were from people wbo showed that 
they had no idea of modern war.” 

Mr. Gorioch said older Soviet tactical mis- 
siles had been deployed in Czechoslovakia 
for some rime. The new missiles, which West- 
ern e xp e r ts believe to be longer-range SS-22s. 
will take a while to be deployed, he said. 

The government faces another source of 
disaffection. Its embodiment is an 84-year- 
old Roman Catholic prelate who lives in a 
palace next to Mr. Husak.' s on a steep hill 
overlooking Prague. 

“The young people are awakening to reli- 
gion." the prelate. Cardinal Frantisek Toma- 
sek. said in a rare interview. “For us, this is a 
great hope for the future." 

Long known for repressing the Catholic 
Church, the Husak government has lately 
taken a subtler approach, engaging in a dis- 
cussion with the Vatican, apparently in the 
hope of preventing Pope John Paul II from 
stirring up more trouble here. Two years ago, 
a papal ten on priests' engaging in political 
activity threw a pro-government organiza- 
tion. Pacem in Terris (Peace on Earth), into 
disarray. Many priests have left the organiza- 
tion. 

In December, Foreign Minister Bohuslav 
Chnoupek met with the pope in Rome, and 
last month Archbishop Luigi Poggi, the Vati- 
can's East European trouble-shooter, came to 
Czechoslovakia. In two months. Vladrrtir 
Janku. the director of the secretariat for 
church affairs, is expected in Rome. 

At the center of the frosty discussions. 


according to Czechoslovak sources, is the 
Vatican's wish to And incumbents for 10 of 
13 dioceses that do not have resident bishops. 
But the government insis ts on politically ac- 
ceptable candidates and is also de mandin g 
the removal of a handful of clandestine bish- 
ops active in Czechoslovakia's lively under- 
ground church. The Vatican, in turn, wants 
Pacem in Terris formally abolished. 

Another succession, the one in Moscow 
from Yuri V. Andropov to Konstantin U. 
Chernenko, produced a sigh of relief among 
Czechoslovakia’s cautious leadership, ac- 
cording to Western diplomats. They said 
intimations of an innovative Andropov era 
were unnerving to a regime that has actually 
banned the word "reform” from the official 
lexicon. The stolid opening moves of the 
Chernenko era look less unsettling. 

After two years of stagnation, the Czecho- 
slovak economy has started to grow. National 
income rose by 22 percent last year. 

But the reality of economic life is simply ic 
live off a solid, aging industrial base that was 
the economic heartland of the Austro-Hun- 
garian Empire. Czechoslovakia seems to be 
coasting, with no assurance of a better or 
freer life for its people in the long term. 

“We know that some people here would 
like the situation to be like Poland," Franti- 
sek KouriL the government spokesman, said, 
wincing at the image of chaos that the word 
“Poland” evoked. “But the majority of the 
population appreciates that they are living in 
prosperity and order.” 


Cleaning Up After the Ukraine Disaster 


By Dueko Doder 

Washington Post Service 

M OSCOW — Spring has not yet arrived in 
the European pan of the Soviet Union 
- and Viktor Kostin is not quite sure whether this 
is good news or bad. 

Every morning the department Mr. Kostin 
heads in the Ministry of Land Reclamation and 
Water Resources anxiously studies the latest 
Held reports and weather forecasts, trying to 
- project the scope of the spring flooding that wfli 
determine to a large degree how — and at what 
cost — the government is to deal with the 
consequences of the largest known ecological 
disaster in Soviet history. 

- Just ova six months ago, on Sept. 15, more 
than a billion gallons of concentrated waste 
salts burst through a holding dam at a fertilizer 
plant near Lvov, in the Ukraine, and spilled into 
the Dniester River. 

The duck brine traveled 300 miles (480 kilo- 
meters) down the river, "burning all living 
. things in its path "according to a report last fall 
It finally was stopped by a huge concrete dam 
that creates a 30-mile long artificial lake, about 
300 miles northwest of Odessa. 

The dam saved the lower portion of the 
Dniester from disaster. But more than a million 
tons of salt settled at the bottom of the artificial 
lake, forming a deadly layer of salt wala. 

The Dniester was once among the cleanest 
waterways in the European part of the country. 
Now Mr. Kostin. 53. speaks of his department’s 
efforts to restore its health in the abstract and 
dreumspect manna of a doctor talking about a 
patient 

The question is what to do about the thick 
layer of salL that has formed about 35 to 45 feet 
(10.6 to 13.6 meters) below the surface. 

Everything appears to depend on the healing 
powers of the spring floods. Widespread, heavy 
flooding, an unlikely prospect at the mo menu 
would raise the water level and currents in the 
artificial lake sharply, allowing experts to re- 
lease water through the dam at levels of salt 
concentration safe for fish and humans. 

That would be the cheapest cleaning opera- 
tion and the one that Mr. Kostin and his aides 
are hoping for. But in case the Hooding is not 
heavy enough, they are considering alternatives. 

One would involve dropping huge tubes into 
the lake to suck up the salt from the bottom. 
Another plan calls for setting up specially de- 
■ signed machinery at the lake bottom to create 
controlled water currents. These currents would 
■dilute the salt layer and allow the release of 
■ water through both the lop and bottom of the 
dam at prescribed levels. 

A combination of these methods may be used 
to cleanse the lake before the damage is irrevers- 
ible. 

The incident last September inflicted "huge 
damage” on the area, Mr. Kostin said in an 
interview. The spill disrupted water supplies to 
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millions of people in the Dniester basin, which 
runs through agricultural regions of the south- 
west Ukraine and through Moldavia before 
emptying into the Black Sea west of Odessa. 

It killed hundreds of tons of fish, destroyed 
river vegetation, and affected birds and animals 
along its 300-mile path. 

There have been no human casualties. Mr. 
Kostin said. Loral authorities had about six 
hours* warning to evacuate the population of a 
village in the way of the spill 

The accident took place at a potash mine at 
Stebnick, in Lvov province, when an earthen 
dam containing more than a billion gallons of 
highly concentrated waste salts and other waste 
liquids burst sending a 20-foot wave of thick 
brine through a ISO-foot-wide breach in the 
dam. 

The brine traveled 15 miles to the Dniester, 
damaging roads and destroying homes in the 
village of Ranevechi. It burned about 500 acres 
of farmland — right at harvest time — before it 
was channeled by a small stream into the river 
□ear the town or Nikolaev. 

The dam gave way shortly after 6 P.M. on 


Sept 15. Mr. Kostin said the impending catas- 
trophe was discovered around noon, allowing 
for villagers to be evacuated and for road and 
rail traffic to be halted. 

Authorities lata had to shut off water to 
several cities and villages and also to scores of 
Industrial enterprises in the area. 

Mr. Kostin, who has worked in the resources 


More than abiHitm gallons of 
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department for more than 20 years, said there 
has never been an ecological disaster in the 
Soviet Union “so huge in its scope." 

Soviet authorities normally do not publicize 
ecological disasters, at least not until long after 
they have taken place. 

The size of tile Lvov accident, however, de- 
manded a public explanation. After the immedi- 
ate problems posed by the spill were resolved, 
Nikolai Vasilyev, the minister of land reclama- 
tion and water resources, gave a detailed inter- 
view to Izvesua, the government newspaper. 

"The dam broke,” Mr. Vasilyev said in the 
Ocl 28 interview, “because of errors in design 
and construction, because of poor technical 
control and violations of rules governing the use 
of the waste pond." He said that federal inspec- 
tors had warned the fertiliza plant officials in 
1982 and in May last year that the dam had to 
be improved. 

Eight officials had been arrested, he said, 
because these warnings had been ignored. 

The Ministry of Fish Industry subsequently 
reported that 920 tons of marketable fish and 
1,300 ions of fingeriings perished in the Dnies- 
ter because of the accident. 

Mr. Kostin said things are now back to nor- 
mal exeat for the artificial lake at the Novod- 
nicstrovsK dam. “It was our fortune, one could 
say. that the dam was on the path" of the thick 
brine, thus helping to localize the accident and 
preventing the destruction of flora and fauna on 
the Iowa section of the Dniester. 

Mr. Kostin s ug ges t ed that fish and plant life 
in the stricken section of the Dniester would be 
restored gradually, and he expressed the hope 
that his department would be able to clear up 
the Novodniestrovsk lake by year’s end. 

“Naturally, such accidents are rare." he said. 
“One cannot forecast everything in advance. It’s 
hard to know in advance what's going to hap- 
pen. but now we have learned a few things." 


U.S. Children Are Learning to Read 
By Getting It Down in Writing First 


By Bernard Asbell 

.Yap York Tunes Same 

N EW YORK— A mw system in American 
schools is »«?K-h' n g children bow to write 
before they read. And, with the aid of comput- 
ers, it is resulting in a startling increase in 
youthful literacy. 

As any author knows, you cannot write when 
somebody is standing over you, watching, wail- 
ing for the next word. But 1 stood there and 
watched. This young author, totally absorbed, 
wrote and wrote and wrote. 

Christal Graves is just 6 years old, scarcely 
seven weeks out of kindergarten. Thai is too 
young, if yon go by siandard school practice, for 
most children to read "Dick and Jane," lei alone 

write anything. For a class dress-up party, some- 
one had come as Count Dracula, apparently 
stirring Christal’s imaginati on Here is what I 
watched ha write (with some correction for 
spelling and punctuation): 

Once there was afield, h was a haunted field. Ii 
war a ghost m the field He pulled his sknt off. 

A man was going to buy someone. But he was 
not dead. So he pulled him down and shot him in 
his brain. And he took his heart And he killed his 
self. And it was a ready mess. 

Count came out of his grave: And laughed for 
joy. He said it hut beautiful Count said, “ Spirit . ’’ 
And all of the spirits came up. Count said, “Fun, 
fun, fun, fun, fun, fun.” When Count sat down, all 
the spirits went down. Then he said.' "O.fC, let me 
get down,” and he said, ''Make room for Count” 
And they did. He was so happy. He jumped fa- joy 
and jumped fa joy. And he fed. And said, “Spoil, 
spirit, ” as he laughed. He shouted, “ Jump fa jay . " 
And everybody war asleep. 

“She's so quiet and keeps so to herself,” 
Christal’s teacher, Betty Coley, whispered to 
me. “She could have gone through here for the 
whole year and I'd never have a him of the 
creativity that’s boiling in her. And there are 
otheis like ha, right in this room.” 

When I lata told a friend of mine, a teacher, 
about Christal and ha dassmatwg she said, 
"I'm surprised they can hold a pencil for more 
than a word or two, much less write sentences," 
On the morning I watched ha, in fact, Chris- 
tal wasn’t writing with a pentiL although she 
can. She was composing on an electric typewrit- 
er. Furthermore, in kindergarten she had 
learned to build letters into words by working 
on a computer. She learned so well that Christal 
knows how to write down anything she can say. 
And so do most of ha 75 or so classmates (their 
teachers estimate that , at most about 10 might 
need a tittle prompting). 

Specially selected verbal prodigies? Not at aD. 
They have just graduated from the three regular 
kindergarten rooms of an ordinary public 
school of an ordinary Southern town, Burling- 
ton. North Carolina, where the average LQ. of 
schoolchildren, tested from the third grade on, 
matches the national average. 

Compared with some of ha schoolmates, 
Christal started late. 

Matthew Howse, less than a month beyond 
kindergarten, asked his teacher one morning, 
when he needed inspiration, to draw him a line 
on a sheet of papa. She scrawled a wavy swirl 
and looped it, then strolled away. Marthew 
squinted at it for a moment, waiting for words to 
come, then composed, in pencil, what appears to 
be a poem: 

“A cloud swerves and curves and flows. 
Gouds are so beautiful that I ran bile my toes.” 
What is happening with these North Carolina 
children in Marvin B. Smith Elementary School 
is also happening in every other school in Bur- 
lington: in kindergartens of Raleigh, the state 
capital, and in the village of Brevard, locked 
remotely in the foothills of the Blue Ridge 
Mountains as well as in several Florida schools. 
It is happening in big-city public schools in 
Houston. Washington and Boston, and in wdl- 
heeled New Canaan, Connection; Rochester, 
Minnesota, and Westchester County. New York 
— 105 schools in 17 school systems. 

Unlike many educational demonstrations (in 
teaching circles, a demonstration is a large-scale 
replication designed to validate a small-scale 
experiment), which often are prod aimed suc- 
cesses based on testing only a few hundred or 
even a few dozen children, this one involves 
10,000 5-year-olds and 6-year-olds, white and 
black. Hispanic and Asian and Indian, of every 
income leveL The two-year demonstration will 
be completed this June. 

“I see a tremendous potential here," says 
Floretta D. McKenzie, Washington's superin- 
tendent of schools, “that can revolutionize pri- 
mary instruction. It wasn’t easy for us to agree 
to participate, because it is revolutionary, when 
you say you're going to let a machine instruct, 
and that it will succeed where some of us have ■ 
not, that’s hard for us educators to accept.” 

The project is the brainchild of Dr. John H. 
Martin, former school superintendent of Mount 
Vernon, New York, and a lifelong student of 
how children begin learning to read and write. 
He calls bis method Writing to Read. 

Learning to write as preparation for learning 
to read, as a matter of fact, is not a radical idea 
at aU. For example; at the turn of the century, 
Maria Montessori found, in t easing and ob- 
serving urchins and orphans in Rome, that they 
naturally inclined to write first, and then to 
read. Sylvia Ash ton- Warner, a New Zealanda 
(and author of “Teacher." a best-seller some 
years ago), brought literacy to the Maori by 
teaching small children first to write the words 
and stories that each spontaneously spoke. And 
the same principle is used selectively in Europe 
today. 

What is significant about Dr. Martin's meth- 
od is not the computer, not the typewriter, not 
even the earlier- than-usual start at the age of 5. 

It is a system of teaching a child how to convert 
the sounds he already speaks into “sounds” he 
can write, or as Dr. Martin puts it, “having 
children understand that they can talk with their 
fingers on papa." 

The system aims at allowing the child to write 
at the upper levels of his ability to think and 
talk. Having mastered the encoding of written 
la ngu a ge , logically the child should also be able 
to read at the upper levels of hi s individual 
ability to recognize and understand words. 
Writing to Read is the first effort in the United 
States at programming this old idea in meticu- 
lous detail offering it to a broad range of 
children and carefully testing Its results. 

A full-scale evaluation by the Educational 
Testing Service of Princeton. New Jersey, will be 
issued after the current school year. But last 
June, many of the participating school districts 
released their own one-year measurements, 
based chiefly on giving Irindergartners and some 
fust-graders a standard first-grade California 
Achievement Test 

With striking consistency, both geographical- 
ly and demographi rally, the children as a group 
scored higher in reading skills that 890 percent 
of their peers. Upon completing kindergarten, 

63 percent of them were composing on papa 
full original sentences and stories. Kindergan- 
ners are “officially" not expected to write at afl. 
When the writing first-gradezs are divided to 


separate black children from white, an unprece- 
dented finding shows up. Of white children, 95 
percent had learned to write as well as read; of 
blacks. 90 percent. Both figures are impressive 
for fust grade. But when children of tow-income 
families (those receiving free lunches) are sepa- 
rated out, both groups, black and white, accord- 
ing to the pr eliminar y figures released by 
schools participating in Writing to Read, come 
out the same, slightly more than 96 percent able 
to write sentences as well as read them. 

Just outside Stuart, Florida, at Palm City 
Elementary School I visit a class of 5-year-olds 
cm their first day of Writing to Read. It is an 
ordinary kindergarten room, colored cut-outs 
and drawings on the walls like any olher. except 
that at one ride sit four off-white, table-top 
computers; along other walls, a row of cassette 
players and electric typewriters. 

I rit beside Ashley, who has long brown hair 
and a bine polka-dot blouse, and Josh, in a 
brown knit shut. Like than, 1 slip earphones on 
my head. Each reaches to touch the computer's 
space bar. Josh gets to it first. On the screen 
materializes a multicolor drawing of a cat. 

“This is a cal” says a soft, matter-of-fact 
female voice in mv earphones. “Say die word 
caL" 

Ashley and Josh sit shyly and rilenL 

As though knowing the)' would need a mo- 
ment to recall yesterday’s preparation session, 
the voice repeats, “Say the word cal” 

This time both children recite out loud. 
“CaL” 

From the upper left coma of the screen, the 
letter “c" flies to the center. The voice says, “Say 
cuh.” 

The children say, “Cuh.” The command re- 
peats. They repeat 

The letter “a” flies to the right of “c.” The 
computer voice commands them to say the vow- 
el as in “caL” They say u. 

From down below comes the letter “t”. The 
children say, “tuh.” 

“C" flies bade to center, and the voice says, 
“Say mb and riap your hands ” They do. 

Research about learning has consistently 
shown that children learn best when their bodies 
and senses get into the ad 

“Say cuh and stamp your feel” the lady in the 


computer plays a five-tone tuna The 

children stamp their feel 

“Now type cuh.” 

Both Ashley’s index finger and Josh’s are 
swindling for die “c." The lady in the computer, 
not obeyed soon enough, says exactly as rim said 
before, no impatience, no reprimand, “Now 
type cuh.” 

Josh wins the race. He types “c." 

The command repeats. This time Ashley does 
iL 

After they make aD three letters reappear at 
the middle of the screen as the word cal the 
letters fly home and the voice demands: 

“Now type caL” 

Josh does it firsi “c" then “a,” then “L" The 
letters fly to center, snapping to attention as a 
Josh-made word. 

Then Ashley does iL Then both of them 

again 

“End of cal” announces the computer lady. 
“AU done.” 

Ashley and Josh move to another table where 
they open a workbook, pick up pencils short- 
ened for small bands, and a tape recorder witn 
earphones instructs them to write the letters “c,” 
“a” and “l” This workbook becomes a self-kept 
ledger of success and progress. 

Then Ashley and Josh go to the electric type- 
writer. Finding the letters and typing them is 
now a snap. Next, they go to a table laden with 
day, to be rolled and shaped into “c,” “a" and 
“L” Finally, to another table with cassette play- 
ers, for hearing a story while following it in a 
book. No first-grade primers these; but chil- 
dren’s classes, such as “Mike Mulligan's Steam 
Shovel” and “The Three Bears." 

Most children master each day’s computer 
lesson easily in 10 minutes; some take up to 15, 
which is all the time they are allowed an the 
computer. Thus, four personal-size computers 
can serve five classes of 24 each for their daily 
45-minute session of Writing to Read. About 
one out of 10 children has trouble completing 
the lesson, perhaps requiring special coaching 
from the teacher. When not busy at Writing to 
Read, the children are in their regular rooms 
having a conventional kindergarten day. 

After learning “cat” in 10 minutes on Mon- 
day, Ashley and Josh learn “dog" on Tbesday, 
“fish” on Wednesday. On Thursday, the com- 
puter checks out what they know, so they can 
advance to a second cycle of words. On Friday, 
they discover that the letters and sounds they 
have already learned can be shuffled around to 
form “fal" “fog" and “dish.” By the third cycle, 
the computer lady challenges them to build 
these written sounds into their own words. 

In their first week, the children have learned 
nine phonemes, or spoken sounds. The language 
has 42 phonemes in all thal when combined and 


recombined, comprise good spoken English. 
The trouble is that those 42 phonemes are 
spelled more than 5(K) confusing, inexplicable 
ways. 

A child learns to spell the shortest and most 

S at word in die language: “I." But then 
out he can also spell that sound “eye" or 
“aye. or “y” as in “ray." or "ye” as in "bye." or 
“ie" as in "lie." or “a T as in "Thai." or “igb" as 
in “thigh.” 

The child tries to make sense of it. But he 
cannot 

The typical child comes to kindergarten with 
a working vocabulary' of 2.0W to 4,000 words. 
The school usually issues him a standard first- 
grade reading book that narrows his mind to 
about 400 words, and a spelling book that runs 
to even fewer words. 

But Ashky and Josh, in three lS-minute sit- 
tings at a computer, have learned nine pho- 
nemes that can be reassembled into many of the 
H000 to 4.000 spoken words they already know. 
In a subsequent work cycle, they learn how to 
write the sounds that compose the words 
“three.” “leg” and “rabbit” and later discover 
thal by reshuffling, they can now handle 
“grata.” “beU” and “teeth." 

Every cycle of words unfolds like the Iasi 
until the 10th cycle, when Ashley and Josh learn 
the words “uniform,” “book” and “butter" — 
and can now, theoretically at least write any- 
thing they can say. 

But it is not just theoretical. In about the fifth 
cycle, at typewriter time, the teacher turns the 
children loose to shuffle phonemes into words 
that say anything they want to say. By the eighth 
cycle, they are composing complete, if brief, 
sentences. 

Here is one of the first literary flights of 
Jennifer, in a Raleigh kindergarten. 

Cat liks dog- 
A thum is big 
a bell is big. 
a umbrella is big. 

I lave you jason. 

Ha teacher did not correct Jennifer's spell- 
ing. for Jennifer's spelling is quite correci She is 
writing phonemes, converting the sounds or 
words she knows how to speak into lettos, 
according to a consistent system that makes 
sense. In fact, if there is anything not systematic 
in ha writing, it is that Jennifer has already 
absorbed, just by seeing it somewhere, that 
“belT and “umbrella" have a nonsensical extra 
“l” and spontaneously picked up the frivolous 
spelling of the serious word “love.” 

In a teacher’s lounge at West School in New 
f-mann the principal Leonard Tomasello. said. 
“We had a lad a few weeks out of the program 
write. ‘Snakes are dispikibeL' If we said to that 
kid, ‘You’ve got to spell correctly starting right 
now,' there'd be no chance in hell he’d pick up 
that word. He’d describe everything os ‘nice’ or 
‘bad.' The most overused word in young chil- 
dren's writing is ‘nice.’ And it doesn't describe 
anything." 

“When we gathered parents to prepare them 
for tins.” says Cathy Wilcox, who has taught 
kindergarten in New Canaan for 13 years, “they 
raised nervous questions about ‘wrong 1 spelling. 
Finally. I put it to them: ‘Are you really con- 
cerned about temporary misspellings when 
we’re opening up a new world to than? You 
couldn’t write at all when you were their age. 
They’re writing, and they're reading. We know 
from experience that they make an easy transi- 
tion to proper spelling when the time comes.' ” 
Education professionals, on fust hearing of 
Writing to Read, almost always recoil at the 
thought of permitting children to spell incor- 
rectly without immediate correction. Usually, 
bat not always, they withdraw their objections 
upon hearing that within two years tests show 
these children to be much better spellers than 
mosL 

The most persistent skepticism that Writing 
to Read most face among established experts in ' 
reading and early learning is on the question of 
the proper age for a child to start. A leading 
voice against rushing the onset of formal in- 
struction has been that of Dr. Louise Bates 
Ames, a child-development specialist at the Ge- 
sdl Institute of Human Development in New 
Haven. In commenting on Writing to Read, she 
defers to the judgment of another "expert” — 
the child. 

“Children protect themselves pretty well" 
she said. “If they're not ready for a computer or 
a typewriter, they just won’t do it with any real 
attention. If they're showing enthusiasm, then 
it’s OJC. with me. If these test results hold up 
into the third, fourth and fifth grades, then Td 
be willing to say it’s a good thing." 

The practice of starting children to read at 6 
appears to be simply a matter of routine. “If you 
ask teachers to tell you why,” said Dr. Mania, 
“you get statistical generalizations that are shal- 
lowly based on faulty research." He cited some 
studies from the 1930s, indicating that children 
below the age of 654 did not kirn as well as 
those over that age. “They didn’t — by the 
reading methods ... used, which we now rqecL" 



Children work with computers in a California schooL 
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OFFICE AUTOMATION 


Planning Is Key 
To Profitability 
01 New Systems 


By Walrer Ulrich 

HOUSTON — Office automa- 
tion is the most important change 
to occur in the office since the of- 
fice was wired for electricity early 
this century. Today, the office is 
being wired for mformalion. Auto- 
mation increases the productivity 
of ibe office, saving money and 
improving the quality of dedsion- 
making. Better d ecisoas quickly 
translate into more revalue, better 
margins and increased earnings per 
share. 

Office automation is the applica- 
tion of computer and communica- 
tion technology to the office or 
"knowledge" worker. It is not a 
single technology; instead, it is an 
integrated collection of tools that 
speed the collection, analysis and 
dissemination of information. It in- 
cludes many techno! ewes: word 
processing, electronic filing , elec- 
tronic mail, personal computing, 
information access, executive 
workstations. Computer power ex- 
tends and enhances analyas, and 
communications speeds the retriev- 
al and exchange of information. 

Most traditional offices today 
are the same as offices were 50 
years ago. Before we can appreciate 
the office of tomorrow we most 
examine the office of yesterday. 
The typewriter is already an anach- 
ronism. Changes to a typed docu- 
ment usually require that the docu- 
ment be retyped by the secretary 
and re-proofread by the docu- 
ment's author. 

Paper filing is a mess almost ev- 
erywhere. Physical filing is On e-di - 
men «rif>nal The h uman min d is 

multi-dimearional and the way 
people recall mformalion often 
fails to match the way it was filed. 
Bu dgeting and planning is a pain- 
ful and time-consuming process us- 
ing pen and calculator. 

Traditional communication 
methods are slow and expensive. 
Less tha n one-third of aQ telephone 
calls reach the intended party on 
the first try. Postal authorities are 
noted neither for speed nor perfect 
reliability. The cost of a telex is 
high in today's technological age, 
and telexes suffer from the bottle- 
necks and errors erf traditional telex 
centers and mailrooms. 

In the traditional office, activi- 
ties are neither automated nor inte- 
grated. The central computer is 
completely separate. How many 
times have you seen a secretary 
typing something from a computer 
printout? 

In the modern office, word pro- 
cessing helps secretaries to work 
faster and easier. Minor revisions 
can be made in seconds instead of 
minutes, and major revisions can 
be made in minutes rather than 
hours. The author proofreads only 
the changes. The document is com- 
pleted quickly and can sometimes 
be sent to its recipient electronical- 
ly, in seconds. 


Documents are filed electroni- 
cally. Documents can be searched 
for by author, recipient,' date, sub- 
ject, index, and by “key" words in 
the content. Documents can be re- 
viewed on a cathode ray tube 
(CRT) screen or primed out. 

Personal computing puts a pow- 
erful analytical engine on the pro- 
fessional’s desk. Budgets can be 
changrri and results automatically 
recomputed. Trends can be dis- 
placed graphically and sensitivity 
analyses can be performed. Bud- 
geting and planning can be done 
quickly and accurately. 

Electronic mail speeds commu- 
nication between business profes- 
sionals. A businessman prepares a 
text message at a keyboard. The 
message is stored in an electronic 
“mailbox” where it is immediately 
available for its recipients. The 
computer acts as an electronic post 
office where messages are conve- 
niently prepared, edited, filed, ad- 
dressed ana replied to. 

Voice mail systems can be used 
to turn a telephone into a powerful 
messaging system. Electronic voice 
messages are left in the sender’s 
natural voice. The tones generated 
by pushing the keys (ot by using an 
inexpensive tone generator) tell the 
system what to do. A message can 
be edited, saved, deleted, or sept to 
its recipients). When listening to a 
message, users can speed up or slow 
down playback, skip ahead or skip 
back, or replay the message from 
the beginning. 

Electronic mail (EM) allows peo- 
ple to prepare and send messages at 
their convenience at electronic 
speeds. EM can be used at the of- 
fice, from home, and while travel- 
ing. EM is surprisingly inexpensive 
arm reduces information float, cut- 
ting days and even weeks from in- 
formation exchange. 

Unlike the traditional office 
where people are the link between 
systems, in the modern office tele- 
communications technologies tie 
everything together. The communi- 
cation infrastructure must be well 
designed or roadblocks and incom- 
patibilities will reduoe effective- 
ness. The “professional work sta- 
tion" is a powerful personal 
computer. It also provides direct 
access to both public and private 
data bases. A telephone handset is 
included for accessing text and 
voice electronic mail Even the tele- 
phone switch (the PABX) is an in- 
tegral element of the office of the 
future. 

Word processing may cost 
$8,000 to $12,000 a work station. 
However, properly selected and im- 
plemented, each dollar in word- j 

(Continued on Next Page) j 

Waiter Ulrich is president of Wal- 
ter E. Ulrich Consulting, a Houston- 
based management and technology 
consulting firm. 


Business Data Bases 


By John L Wolfe 

WASHINGTON — For some corporations, office automation is 
limited to electronic equipment, such as desktop and mai nfr a m e comput- 
ers and internal communications systems. But as most major companies 
explore applications for their electronic offices, international business 
and financial data bases are emerging as valuable information and 
planning tools. 

Most computerized information systems are accessible via any micro- 
computer — which enables users to manipulate the information on 
desktop computers. Some services, especially those that provide direct 
market quotes, often require a dedicated terminal to access information. 
On-line services also are costly, since they often involve leased telephone 
lines connecting terminals to host computers. 

‘There are literally thousands and thousands of business data bases,” 
said Jeffrey Silverstein, senior editor of EDP Report, a U.S. publication, 
which monitors international information services. Some data bases are 
truly international in scope, offering news and financial data from 
around the world. But most are intended to provide information to one 
particular industry. 

Business information — specifically financial data — has taken the 
lion’s share of the data-base market. “About 90 percent of. the market is 
financial and business information,” Mr. SOverstem said. U.S.-based 
services account for most of the market, according to Mr. SDverstem, who 
notes that the European market is just beginning to take shape. 

Financial companies, such as banks, brokerage houses and insurance 
firms, tend to be the primary usras of financial data bases. Marketing 


najor finanaaf institutions arc hooked id to at least one imonmuoa 
system. 

Not surprisingly, a host of data-base services have emerged during the 
last few years, all trying to stake a claim on the financial information 
market. Two of these — Reuters Monitor and Telerate — have success- 
fully controlled the international market 

“Reuters has the corner on the market for international financial data- 
base services,” according to Mr. Silveretrin, referring to Monitor, the 
computer-based data service run by the London-based international 
news agency. Monitor has more than 15,000 subscribers worldwide. But 
about 32^00 terminals are in the fidd, since many diems have more than 
one te rminal. Users pay a £595 monthly subscription fee. 

Monitor features data on commodities, braids, money rates, market 
quotes, oil and shipping, as well as financial news and economic mdica- 
lors. The service also includes a “contributed-data segment whidi is 
information provided by international financial traders. 

Another feature, Reuter Monitor Dealing Service, allows dealerato 
enact transactions with each other directly through the system The 
Monitor video screens have a unique “windowing capability, which 
means that half of the screen can display monitor data while the other 

(Continued on Next Page) 
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Are They Really Frills? 

* A poorly planned environment can make a video display 
terminal difficult to use and impossible to be comfortable 
with. A well-planned environment, however, can encourage 
workers to accept office technology and to use it 9 


By John R. Adams 

ANN ARBOR, Michigan — Archimedes 
once boasted that with a big enough lever, he 
could “move the world.” He neglected to add 
that he would need a fulcrum and a place to 
put iL 

Virtually every major organization is mak- 
ing the same claim about a more recent tool: 
“Give us enough office automation and we 
can raise productivity to new heights.” Like 
Archimedes, however, these organizations 
are not telling the whole story. 

Office technology must be used — and 
used properly — if any increases in produc- 
tivity or if any decreases in costs are to be 
realized. In some sense, the facility is the 
fulcrum on which the lever of office technol- 
ogy must rest, and this lever is growing in size 
and in frequency of use. A makeshift support 
for office technology — something many or- 
ganizations seem to be surviving with today 
—will collapse. Without the proper fulcrum, 
both workers and management will be either 
physically unable or psychologically unwill- 
ing to use the leverage office technology can 
provide. 

A poorly planned environment can make a 
video display terminal difficult to use and 
impossible to be comfortable with. A wen- 
planned environment, however, can encour- 
age workers to accept office technology and 
to use it It can make (lie terminal as natural a 
part of the work process as a pencil or a 
ballpoint pen. 

Some characteristics of a good environ- 
ment are: 

• Appropriate work surfaces. The VDT 
should be flanked by two work surfaces at 45- 
degree angles with a depth erf 30 inches (77 
centimeters). There should be an area the 
equivalent of a 30-inch-by-60-mch (77 by 154 
centimeters) desk to handle papa — an espe- 
cially important point in managerial worksta- 
tions. There also should be at least 20 inches 
(SI centimeters) in front of the screen for the 
keyboard or for more paper. 

• Easily adjustable seating. When workers 
begin to spend more than 20 percent of then- 
time in front of the VDT, a comfortable chair 
becomes crucial Most chairs can adjust for 
height between 3 .5 and 4 inches (8.9 to 10 
centimeters) — enough to account for the 
heights of many workers. A range between 3 
to 5 inches (7.6 to 12.8 centimeters) is best. 
The front edge should be a “waterfall” design 
to prevent cutting circulation to the legs. 
Lastly, the chair should be adjustable from a 
seated position. 


• VDTs should till and swivel indepen- 
dently. The plane of a screen should always 
be perpendicular to the line of vision of a user 
— seated or standing. 

• Localized acoustical treatment. As more 
printers move into offices and out of word- 
processing centos, special acoustical controls 
should muffle their noises. This means acous- 
tical screens around the primer itself. 

• Illumination. Three sources of light need 
to be controlled: A reduced level of illumina- 
tion from overhead fixtures will reduce glare 
on the screen; natural light should be con- 
trolled with horizontal blinds; task lights 
should be controlled by the worker to give the 
necessary [nomination to paper and hard 
copy. In general, the contrast between the. 
screen ana the environment should be at a 
ratio of no more than one to five. 

• Storage. New kinds of storage are needed 
for the magnetic media, print-outs, supplies 
and accessories that follow from the VDT 
and the personal computer (PC). These mate- 
rials should not be allowed to take up work 
surface area but must be kept within arm’s 
reach — about 30 inches (77 centimeters). 

• Shared ter min als. Only the environment 
can provide for the effective use of one termi- 
nal by more than one person. In some situa- 
tions, dusters of workstations will share one 
terminal, or one terminal may have to swivel 
between two users. Sharing a terminal makes 
the arrangement of work surfaces, the move- 
ment of the terminal and the lighting even 
more difficult and crucial. 

• Temperature. Present te rminals produce 
about 1 J times as much heat as rate person 
sitting at rest — each additional watt of office 
automation produces 3.5 British Thermal 
Units (BTUs). The coaling and ventilating 
system must be able to handle the increase. 

• Electricity and telecommunications. The 
environment must be able to provide more 
electrical capacity, flexible distribution, dedi- 
cated circuits, and simply more room for 
cables and wires (sometimes almost three 
times as many as found now). In addition, a 
recent study of office workers died tripping 
over exposed wires as the most common of- 
fice accident. Thus, a dangerous environment 
□ol raily lends itself to inefficiency but also to 
litigation as well 

• Space. Although office systems are pro- 
jected to require 10 to 15 percent of ibe space 
in an office or workstation, seldom has more 
space been added for a terminal; it merely 
infringes on the space for manual processes. 
The crowding threatens to erase any gains in 


efficiency through the tenuinal Because of- 
fice automation still overlaps with manual 
processes, an effective environment requires, 
at least temporarily, more space for workers 
to make the best use of tneir equipment, 

Facilities, then, must be an integral part erf 
the planning that goes into office automation 
— not simply an afterthought The environ- 
ment of course, costs money. And providing 
an adequate environment is the most com- 
monly ignored cost involved with the acquisi- 
tion of office technology. But just as person- 
nel training is essential to make the best use 
of automation, so, too, facilities are funda- 
mental to any gains in productivity automa- 
tion may be able to offer. 

A case in point illustrates the folly of 
amassing more office technology. A large 
organization in the eastern Umted States 
planned to reach a ratio of staff to terminals 
ofl to 1 in the near future. A new facility was 
just being completed. Because this new build- 
ing had not taken into account the extra 
space, electrical and heating and cooling 
requirements technology would bring, the 
bunding was obsolete before it was finished. 

Several steps to bring facilities into line 
with office technology would avoid this kind 
of debacle (a real situation, by the way). 
Starting with the corporate plan for expand- 
ing office automation, an organization can 
project the implications on faohtes, recogniz- 
ing that the implications will come into play 
over a period erf time, not all at once. Then it 
can alter office work standards, criteria and 
designs to bring them into line with the ways 
workers really use — and should use — office 
technology, making sure that facilities can 
adjust to the implementation of technological 
changes. Finally, the organization can incor- 
porate permanently the planning for facilities 
into the planning for office automation. 

Office automation is a volatile issue. In 
1980, the average ratio of staff to terminals 
among the Forutne 500 was 10:1. Although 
the average now ranges from 5:1 to 7:1, some 
kinds of organizations have readied a ratio of 
3:1. The effect of this rapid change on facili- 
ties is enormous. Ignoring that fact will as- 
suredly wipe out most, if not all of the 
advantages organizations hope to gain from 
this most promising new lever. 


John R. Adams is the director of Facility 
Management Institute, a research, consulting . 
and teaching organization in Arm Arbor, Mich- 
igan 
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Total Systems: 
Experts Remember 
Human Element 


By Ami el Komel 

PARIS — Intrepid corporate 
planners attempting to steer a 
course to the fully integrated elec- 
tronic office discover the way is 
fraught with a bewildering array of 
technical, productivity and cost is- 
sues. 

They can now take heart. Man- 
agement consultants and other ex- 
perts are saying that the journey 
might not be worth the trouble. 

“The advantages of integration 
are relatively thniied,” said Hanns 
Schwimann. Paris-based vice presi- 
dent at Booz Allen and Hamilton, 
an international management con- 
sultancy. 

“Present networks resolve very 
few office-automation problems,” 
said Jacques Masson, manager for 
special projects at Cap Sogeti, the 
French computer software and ser- 
vices giant. 

Many computer manufacturers 
offer an assortment of products 
that they say will link office auto- 
mation devices such as word pro- 
cessors, electronic typewriters, per- 
sonal computers, photocopiers and 
telex machines into a single harmo- 
nious symphony of information 
transfer. 

Office-automation conferences, 
corporate board meetings and 
trade journals in the last year have 
been rife with discussions of the 
relative merits of different 
networking solutions, usually 
called local area networks. 

But many experts are inoeasing- 
ly coming to the conclusion that, 
given the current needs of most 
offices and the state of the art in 
office automation technology, inte- 
gration may not be the productivity 
panacea that some had hoped for. 

According to a Booz Allen and 
Hamilton study, only 30 percent of 
white-collar workers in tne United 
States could benefit from some sort 
of office networking. Twenty per- 
cent require classical data-process- 
ing services and the remaining 50 
percent could be best served by 
access to individual unconnected 
office-automation devices, so- 
called stand-alone equipment. 

Office-automation experts re- 
cently interviewed emphasized that 
there are numerous issues that a 
company should address before 
considering the integration of elec- 
tronic office equipment. 

Large-scale introduction of vast 
numbers of individual electronic 
devices is more important for a 
company’s productivity, they say. 
“Many stan d-al ones are preferable 
to a few integrated [devices],” said 
Mr. Schwimann. 

Booz Allen estimates that the 
proportion of stand-alone electron- 
ic equipment to white-collar work- 
ers in the United States is fast ap- 
proaching parity. 

Such a saturation of office-auto- 
mation equipment is essential be- 
fore attacking the problem of 
networking, said Mr. Schwimann. 
“You cannot talk about integration 
if you do not have a lot, several 
hundreds, of participants already.” 

According to a Xerox Crap, 
study, the companies that reap the 
greatest productivity benefits from 
automating are those that have al- 
ready improved their overall busi- 
ness position as much as possible. 
Information technology equip- 
ment, whether networked or not, 
does not provide automatic solu- 
tions to productivity problems. 

Functionality is the most impor- 
tant consideration when deriding 
which, if any, local network a com- 
pany should instalL The configura- 
tion and office applications offered 
by the network should respond to 
corporate requirements. “The user 
must first identify what he wants 
the thing to do,” said John God- 
frey, a consultant at Mackintosh 
International a UJC-bosed man- 
agement consultancy. 

And the existence of a large 
number of coworkers that need to 
exchange information is a prerequi- 
site for integration. “It’s no use 
having a telephone on yonr desk if 


there's no one else in the world to 
talk to,” said Tony Brewer, a con- 
sultant ai Butler Cox and Partners 
in London. 

Office automation experts do 
not seem impressed by the possibil- 
ity of connecting personal comput- 
ers to photocopiers to telephones to 
telex machines to pencil sharpen- 
ers, ad infinitum, via networks. 
“My secretary and 1 prefer to get 
up and go to the copier just to move 
around,” said Mr. Schwimann. 

And the necessity for mixing dig- 
itally coded voice, data and images 
in a single office network is still 
limited, they say. “Most of the 
companies are not yet there,” Mr. 
Schwimann said. * : The payoff is 
not evidenL" 

Perhaps tbe roost serious defi- 
ciency hindering the appeal of local 
area networks is the lack of a wide 
range of applications software, (he 
programs dial make all the machin- 
ery work and the information flow. 
Most of the systems currently 
available offer only messaging and 
document sharing. 

“I don’t really know of an office 
network that permits to bring 
something new to the user.” said 
Mr. Masson. “It's as if you said I 
have a car, but no gasoline.” 

The dearth of useful applications 
has meant that most networking 
systems yield the same limited 
benefits. 

“All these systems will do almost 
anything that any of the others wHl 
do” said Mr. Godfrey at Mackin- 
tosh. “For most users at the mo- 
ment it is probably not that impor- 
tant which local area network they 
use.” 

The current lade of applications 
software is due in part lo the vari- 
ety and changeability of office 
tasks. Tbe software engineer has a 
difficult time discerning each user’s 
potential communication needs. 
“If local networks don't advance 
today.” said Mr. Masson at Cap 
Sogeti. “it’s because people don’t 
know what to do with than.” 

Computer manufacturers have 
so far been offering only general- 
purpose software packages with 
their network systems. But compa- 
nies are beginning to appear that 
plan to develop and market soft- 
ware products for specialized 
networking applications. 

Consultants and manufacturers 
agree that office networks do not 
tad themselves to a cost-justifica- 
tion analysis. “My impression is 
that the price is disproportionate to 
the service offered,” said Mr. Mas- 
son. 

“It may newer pay off," warned 
Mr. Schwimann. 

Networking's more devoted fol- 
lowers argue that the advantages it 
can offer are significant, but less 
tangible than cost analyses. “There 
is a lot of consultant opinion that a 
strict cost justification isn’t what 
you should be tneiri^o this 
on,” said Arthur Burns, a spokes- 
man for Wang, the U.S. computer 
and bffice-equipniem manufactur- 
er. 

With each manufacturer trying 
to assert its leadership in the 
networking marketplace, a multi- 
tude of approaches to office inte- 
gration have been developed. Tbe 
systems employ various transmis- 
sion media, access methods, and 
data communication speeds. The 
information to be shared can be 
organized for transmission in sev- 
eral ways and the topology of the 
networks can vary. 

Nevertheless, the broadest ge- 
neric descriptions can be broken 
down into just a few categories. 
Currently, there are Lhree basic 
configurations used to link the de- 
vices m a local area network: star, 
bus and ring. 

In a star network, all devices are 
linked to a central point, usually a 
computer with memory storage 
that serves as a communications 
switch. Tbe private branch ex- 
change, or PBX, used commonly 
for a company’s internal telephone 
(Continued on Next Page) 


And Now, the Latest in Memos for People Who Hate Paper 


By Alan Green 

WASHINGTON — For a grow- 
ing number of corporations, the 
hand-delivered memo is g pin g the 
way of the mimeograph machine. 

Instead, companies now are rely- 
ing cm etearonic mail — the trans- 
mission and delivery erf messages 
via computer networks or other 
automata systems — to speed 
their correspondence' across the 
bupding or around the world. By 
switching to electronic mail, busi- 
nesses h Jive been able to simplify 
inter- and intra-office communica- 
tions, cut down on “telephone tag.” 
and, for multinational firms, elimi- 
nate problems caused by divisions 
headquartered in differed time 
zones. 


At Gtibank, for example, a corn- 


accessible by telephone with any 
type of terminal or printer, permits 
more than 600 managers world- 
wide to send and retrieve docu- 
ments at their convenience. At 
Ford Motor Co„ everything from 
memos and letters to reports and 
schedules are transmitted globally 
among corporate personnel — in 
some cases at speeds erf 2,400 words 
a minute. EF. Hutton & Co., the 
New York-based securities firm, 
recently inaugurated a service that 
not rally gives clients on-line access 
to research data, but also lets a 
customer send messages electroni- 
cally directly to his or her broker. 
And even the White House, as part 


of the Reagan administration's ef- 
fort lo reduce paperwork, is using 
an electronic mad system to speed 
documents betweeen the Office of, 
the President and U.S. government 
agencies. 

Actually, electronic man is not 
new. More than 1,7 million sub- 
scribers around tbe world now use 
Western Union’s telex teletype- 
writer network. Facsimile ma- 
chines, which transmit single pages 
of text ewer telephone lines to com- 
patible equipment, have long been 
popular with businesses. But the 
proliferation of the microcomputer 
has been the real boon to this medi- 
um. 

“Electronic mail is for real” said 
Steven Wdssman. editor of die 


monthly newsletter EMMS, whidi 
coven; the electronic mail industry. 
“The personal computer has made 
it that way. People used to say 
electronic mall was too expensive. 
Now they have a personal comput- 
er on their desk. It's simple. The 
means is there.” 

The potential fra streamlining 
office communications makes the 
excitement about electronic mail 
understandable. At the least, an 
elec ironic mail network is a simple 
managing system. Using a termi- 
nal, messages can be left on a com- 
puter-based “electronic bulletin 
board” that can be read by other 
users. A more sophisticated system 
will assign individual “electronic 
mailboxes” to users that typically 


can be reached only with a special 
password. A system user can draft 

a document on his ter minal, then 

send it by telephone to a computer 
for storage. At the same time, a 
note can be left in the recipient's 
“mailbox” that a message has been 
sent and is available for retrieval 
Tbe entire process takes just min- 
utes, copies of the document can be 
sent simultaneously to other mail- 
boxes on the network, and costs 
compare favorably with traditional 
delivery systems. 

There are any number of ways to 
set up an electronic mail system, 
depending on an institution's 
needs. “If you're the sturdiest com- 
pany in the world, and you need a 
convenient way to communicate 


with people in the field, electronic 
mail will let you do that,” said Mr. 
Weissman. “If the need is there] 
electronic mail can fill it, regardless 
of the size of the business.” 

For larger businesses like Citi- 
bank, the advantages multiply. 

“There are benefits we have not 
even realized yet that are there,” 
said Rich Coughenour, director of 
mml rervices and office automation 
for Ciucorp, But, he added, the 
benefits reabed thus farhavebttn 
welcome, indeed. 
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OFFICE AUTOMATION 


Planning Is Key 
To Profitability 


(Condoned From Preceding Page) 
processing equipment costs should 
displace at least S2 of other direct 
costs. In some cases, direct benefits 
can reach S4 for every SI spent 

A personal computer will cost 
anywhere from $3,500 to $7,000. 
Fortunately, the initial installa- 
tions of persona] computing can 
often be cost-justified by one 
spreadsheet application. 

The cost of text electronic mail 
varies greatly depending on vol- 
ume. For some comp anies , a brief 
domestic electronic ma ss ag e costs 5 
cents and an international elec iron- 
ic message costs as little as 20 cents. 

Voice mail systems typically re- 
quire a capital investment of be- 
nveen $100 and $250 a telephone 
line. A voice mail system should be 
able to pay for itself, in hard dol- 
lars, in 12 months. 


Routine tasks can be displaced 
isibie. 


and salary savings are posable. The 
real benefits of office automation, 
however, come from faster and 
. more accurate information ex- 
change and by better decision- 
' malting. The bottom-line benefit is 
^competitiveness and profitability. 

Mark Hayward, an office auto- 
■ matron consultant with Walter E 
^ Ulrich Consulting, said thaL imple- 
menting office automation is a 
' complex and difficult undertaking 
■There are great risks," be said, 
-‘“Even a minor misstep can waste 


money, create confusion, cause 
frustration and set back automa- 
tion for years.” 

Assuming one company’s selec- 
tion will meet your company’s 
needs is a common misconception. 
Hundreds of office-automation 
products are marketed. Many sub- 
tle differences exist between prod- 
ucts. Products and services must be 
tailored to fit the specific organiza- 
tional, cultural, business, and tech- 
nical needs of a company. A prod- 
uct that would be ideal in one 
situation might be a complete di- 
saster in another. 

Office automation is a special- 
ized field, and expert assistance is 
required. Companies should retain 
the services of reputable consulting 
firms to assist in the evaluation, 
selection and implementation of 
office systems. 

The first step is to assess the 
organization's needs, bottlenecks, 
trends and requirements. The sec- 
ond step is to establish the criteria 
for meeting those requirements. 
Then, an overall office automation 
architecture is determined. Finally, 
vendors and products are evaluated 
and selected. Implementation and 
training are critical to ensure that 
the benefits are achieved. 

The benefits of office automa- 
tion are overwhelming. Elements of 
office automation are already visi- 
ble in most organizations. 



Business Data Bases 
As Planning Took 


(Continued From Precwfing Page) 

half simultaneously communicates with another broker. Die transaction 
component costs an additional £1,250 monthly. 

Reuters sees a livdy intematkml market for computerized business 
information systems. “The American and European markets draw on 
each other." said Dorothy Delman of Remere, who adds that the 
international market will grow as more foreign firms become interested in 
UA financial data. 

Monitor is certainly not without competition. Telerale Inc, a UA- 


based financial information company, has Significantly stuped up its 
etiug efforts. While the focus of Reuters is on world- 
wide information. Telerate leans heavily toward data from Western 


international marketing efforts. 


The CEMAP directory information system at work in the French Post Office. 
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BUSINESS INFORMATION SERVICES RANKED BY NUMBER OF CUSTOMERS 


Parent Company 
Quotron Systems, Inr 

Service 

Financial Information Services 

Customers* 

60,73d 

Din from (ITT Corp.) 


46,000 

Equifax 

,, Financial Control Service^ 

30,000 

Blinker Ramo Information Systems 
Reuters Ltd . .. 

. Telequote, Aladdin Market Decision, System 7 
Monitor . 

28,000 

15,000 

Telerate (Exco International) 

Tele rate 

11,500 

Du ns print (Dun & Rradstreet) 

D unsprint 

11,500 

Commodity News Services 
(Knight-Ridder Newspapers) 

Commodity News Services 

9,500 


As of January 1 , 1984. 


Source; IDP Report, White Plains, New York. 



The Standards Issue Slows Development 


PARIS — Of course, many businesses' communications needs do not 
stop at the office door. 

A company might require links to work-at-home employees, traveling 
salesmen, branch offices in other cities or businesses in foreign countries. 
It might want to transmit and receive a combination of voice, images and 
data. 

Videotex systems, cable networks and satellites are being developed in 
many countries to facilitate these business communications. 

But while transmission methods, media and systems now exist to jink 
com panies worldwide, regional and international telecommunications 


have been considerably hampered by the plethora of protocols »nA faffr 
of standardization that different manufacturers and governments have 
chosen to employ. 


financial markets. 

Telerate’s financial information network offers market data and news 
covering U.S. and world money markets, foreign exc h a n ges and Eurode* 
posits, securities and precious metals. In addition, the service offers 
information provided by third parties, including Quo cron. Standard & 
Poor’s and Dow Jones. Most Telerate data cranes from a group of more 
than 250 banks, brokers and other financial institutions, which provide 
the service with continuously updated rates, prices and quotes. Tekraie 
said that it receives as many as 500,000 updates in a single day. 

Telerale subscribers pay $540 a month for the basic service, which 
includes the cost of renting a dedicated terminal from Tderate. The 
company also offers optional services, which range from $25 to 5500 extra 
a month. 

Thus far, the bulk of Tderate’s 11,500 subscribers are in the United 
States and ■ Tana Ha t although the firm has taken significant steps to 
attract international customers. Last year, Tderate. The Associated Press 
and Dow Jones & Co. jointly formed AP-Dow Jones/Tderate, which will 
market the finanrial-mformation network outside North America. Tder- 
ate holds 49.9 percent equity in the new company. Telerate’s service is 
currently available in 24 countries, including France. Britain. Germany, 
Japan, Honk Kong and Italy. The company plans to expand to South 
Africa, Spain, Finland and Austria during 1984.. The international market 
for business information is “vast, potentially far larger than that of the 
United States," according to the president of Telerate, Neil S. Hirsch. 

Other popular financial data bases include Dalanrcam, a British 
service that provides data on securities, market-perform a nce indexes, 
exchange rates, commodities, financial futures ana company accounts, 
dialogue and information retrieval services, which feature texts of articles 
from business publications and Dunsprmt, owned by Dun and Brad- 
street, which provides data on UA companies for international sub- 
scribers. 


Planners Remember Human Element 


(Continued From Preceding Page) 

switching is an e xamp le of such an 
approach. 

Terminals on a bus network, first 


pioneered by Xerox with Digital 
Equipment Corp. and Intel, hook 


onto a cable that serves a single 
trunk to guide the communications 
between them. 

In the ring approach, the trans- 
mission cable passes through each 
of the devices connected to the net- 
work, forming a circle. 

Data can be transmitted over op- 


tical-fiber cable, coaxial cable, or 
the twisted pair cables used in tele- 
phony. The network might employ 
the switching common to PBa s, 
baseband methods that divide data 
streams into limed pulses or broad- 
band methods that divide the 
stream into different frequencies. 

But those who are dazzled by the 
1 variety of conpeting technologies 
need only re mem ber the advice of 
Mr. Godfrey; “I would recommend 
to anyone who is going to be a user 
that be knows what he needs before 
he even looks at the products." 


The signals from most local area networks, for instance, are encoded in 
such a way that they cannot be easily transferred from one type of 
network to another. 

Industry observers are expecting IBM’s recent announcement of the 
development of its own local area network to help impose a de facto 
standard on the market, as is often the case when the computer titan 
launches a new product. 

Videotex systems, very popular among the European telecommunica- 
tions monopolies, connect users’ terminals or computers via the public 
telephone network. Several incompatible standards already exist, al- 
though moves have been made to harmonize them for the future. 

Users can send electronic mail consult specialized data bases, perform 
long-distance data processing and make financial tr ansac tions. 

Some countries, such as France and West Germany, have launched 
optical-fiber cable projects that will permit broadband communications. 

Users could transmit high volumes of di gitalized data along with sound 
and video signals. Business applications such as teleconferencing will be 
possible. 

A new generation of idecommunications satellites are taking off into 
space to help businesses network internationally. Eutelsat, the European 
satellite organization, and France will each launch a telecommunications 
satellite later this year. 

The Eutelsat ECS-2 and French Telecom- 1 wiD offer a host of sophisti- 
cated business communications services. 

— AMIEL KORNEL 


Merrill Lynch and IBM have announced a joint venture to provide 
stock quotes and financial data for IBM computer users — which could 
mean another major data-base provider. Service win begin in mid-198S. 
The Merrill Lynch/ IBM venture will offer stiff competition to Quotron, 


the UA leader in electronic distribution of stock qdbtations. Merrill 
Lynch provides about 25 percent of Quotron's business. 

There is also a plethora of “vertical market" data-base services vying 
for a share of the on-tine market. These services are geared to specific 
fields, such as medicine, real estate, law and travel 

For example, Official Airline Guides has been providing an electronic 
version of its printed air-travel directory for nearly a year. Subscribers 
with microcomputers can dial OAG's Electronic Edition data base to 
access flight schedules and fare information. Data is updated. daily. 
Subscribers pay a $50 one-time fee, plus $2.25 each time the service is 
used. In that same van, TWA has developed Para, an electronic informa- 
tion and reservation data base for travel agents and corporate clients. 
Pars indudes data from all airlines, with schedules and faxes for flights to 
nearly 100,000 dries worldwide. 

For the legal profession. Lexis, owned by Mead Data Central, provides 


law reports, transcripts, data from American and European tax cases and 

1 with European rnfor- 


updates on laws and statutes. Lexis is UA-based, 
matron provided by Butterworths, the British legal publishers. Lawyers 
also can access Eurokx, a British data base with subscribers in the 
European countries, as well as Singapore, Hong Kong and New Zealand. 
Enrol ex features Common Market law reports and texts from European 
cases. It also offers access to Interfisc, an international tax planning 
service. 


Meet the future 

Made in NEC 


Come and see what we’re up to at Ce BIT- West Stand 1702/1802 

Hannover 
Messe’34 


At NEC. the computer and communications company, 
we’re leaders in every field of digital electronics. 

We manufacture more than 15,000 products, covering 
the whole spectrum from semiconductors to super- 
computers. We’re Japan's biggest name in digital tele- 
phone equipment and personal computers. The world's; 
No. 1 producer of microprocessors. The No. 1 supplier <s| 
of satellite earth stations and other microwave equip- i 
merit. And the builders of the world's largest optical 
communication network, in Argentina. With a reputatfctf 
for reliability that's legendary — because it's true. 

And a corporate commitment to keeping sophisticate) 
simple for the end user that ensures outstanding 
performance across our entire product line. 


INFORMATION MANAGEMENT SYSTEM 
VOICE STORAGE SYSTEM 
TELETEX TERMINAL 
ELECTRONIC KEY TELEPHONE SYSTEM 
TELEPHONE SET 
. FACSIMILE 
DISK DRIVE 
PRINTER 
PERSONAL COMPUTER 
ER OPTIC LOCAL AREA NETWORK 
DISPLAY MONITOR 
E INPUT/OUTPUT TERMINAL 
MOBILE TELEPHONE SET 
DATA MODEM 
PROJECTION TV 



NEC 

NEC Corporation 


Tokyo. Japan 
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OFFICE AUTOMATION 


Easy-to-Use Equipment Means Top Sales 


' By A1 Puxst 

BOSTON — Twenty-five years 
ago, office automation implied a 
room-sized computer in the base- 
ment —and not a whole lot more. 
But those days are gone. 

In today’s office, gadgetry reigns 
supreme as equipment manufactur- 
ers work hard to incorporate mi- 
croelectronics — the same technol- 
ogy thatpaved the way for personal 
computers — into a myriad of of- 
fice products including copiers, 
typewriters and dictation equip- 
ment 

“I don’t know of one copier com- 
pany for example, that isn’t bene- 
fiting to one degree or another 
from microprocessor-based tech- 
nology," said David Terrie, a senior 
analyst with the Yankee Group, a 
Boston-based consulting , firm. 
"Copiers today are, as a result, 
more intelligent easier to program 
and more flexible — in terms of 
their ability to do self-diagnostics, 
handle various . sizes or paper, 
shrink and enlarge and col- 
late material” ; 

“Our goal is foil-scale personal- 
ization," said Hiroshi Tanaka, di- 
rector of Caxum Inc/s reprograph- 
ics division. Canon recently 
introduced a new line of tabletop 
copters thai feature cartridges of 
paper that office workers can easily 
insert themselves, thereby eliminat- 
ing the need for regular service. 
Multiple-color capability is anoth- 


er feature that Canon —and most 
of its competitors, from Xerox to 
IBM — also feature. 

“In the fidd of full-color copy- 
ing, our product-development goal 
is to produce an even higher-quali- 
ty image through the incorporation 
of digital technology,” Mr. Tanaka 
said. 

In addition to digital technology, 
the copier communtiy is experi- 
menting with new reprographic 

mec hanisms — - inrjnrhng laser s 

High-precision lasers are increas- 
ingly finding their way into new 
low-cost odor printers, according 
to Kenneth Bosomworth, president 
of International Resource Devel- 
opment, a consulting firm in Nor- 
walk, Connecticut. Most low-end 
computer printers are currently 
based on either ink-jet or the rmal 
tranrfer technology. 

Other unique hard-copy devices 
for personal computos come up in 
the office today. One, called the 
Palette, is an optical device from 
Polaroid that hooks up to a person- 
al computer and automatically pro- 
duces 35mm slides or instant prints 
of color graphics that are generated 
by the computer console. 

Calculators, too, the forerunners 
of today’s personal computers, are 
benefiting from microdectronic in- 
novation. Most hand-held calcula- 
tors, for example, in addition to 
sperialized-ftmctioQ keys to calcu- 
late everything from profit marg ins 
to amortization schedules, also in- 


corporate modest programming 
functions. 

And as more and more program- 
ming languages are built into these 
machines, the boundary between 
calculators and hand-held comput- 
ers wifi blur, said Marilyn Le- 
a merchandising specialist 
for hand-held calculators at Hew- 
lett-Packard's portable computer 

division in Corvallis, Oregon. Some 

calculators include a dock and 
stopwatch function as wefl- 

Typewriters, too, are getting 
more sophisticated every Hay — 
largely due to the widespread use of 
memory drips, according to Lisa 
Tease, an office automation consul- 
tant at Venture Development 
Corp. in Wellesley, Massachusetts. 
The latest typewriter technology is 
characterized today by four major 
features; phrase memory, formal 
memmy, correction cr tine memory 
and a ane-tine display. 

Phrase memeoiy means that key 
phrases (tike “Dear Sir,” or To 
Whom It May Concern,” or “Yeiy 
Truly Yoars”)can be called up at a 
angle keystroke. Format memory 
offers a similar 'capability for fre- 
quently used page formats for busi- 
ness letters, envelopes or special- 
ized forms. Another important 
memory feature — which is avail- 
able even on low-end portable 
typewriters from Japanese compa- 
nies like Brother — is a correction 
or line memory that allows the user 



John Copftnron HomI 


Automation in a Paris insurance firm’s hea d q uar ters. 


to call up the last tine that was 
typed on a small screen for pur- 
poses of correction. The screen in 
most cases is either a one-line gas 
plasma or lighi-emit ting-diode 
(LEO) display. 

These displays are close to find- 
ing widespread acceptance in the 
telecommunications sector. The re- 
sult, Mis. Pease said, is essentially a 
“jazzed-up telephone," which, in 
addition to standard functions like 
automatic last-number redial and 
conference calls, is capable of dis- 
playing names, titles and telephone 
numbers stored in the telephone’s 
memory. A few years from now, 
she suggested, the next wave of 
display phones mil appear — uti- 
lizing larger and more sophisticat- 
ed cathode ray tube (CRT) dis- 
plays. In addition to directory 
features, she said, these phones — 
mainly from private branch ex- 
change (PBX) vendors like AT&T, 
Mitel, Northern Telecom and 
Rolm — will offer a limited dala- 
p recessing capability. 

These devices — really comput- 
erized phones — could “very short- 
ly subsume much of the market for 
dictation equipment,” said George 
Colony, president of Forrester Re- 
search, a Cambridge, Massachu- 
setts, market-research Firm special- 
izing in office automation. An 
office manager, for example, will 
soon be able to dictate a roemeo 
directly into a telephone. The infor- 
mation will then be stored in digi- 
tized form on a disk, which a secre- 
tary can type up into transcript and 
reinsert mto the computer data 
base. Later on. if the manager 
wants to review the memo, he can 
do so by phone, even if he is oat of 
town. He will simply dial his office, 
and a computerized voice will read 
him the memo. If he wants to mat* 
change! on the mono, he can do so 
easily. And by signaling his office 
with the appropriate telephone 
code, he can alert his secretary’s 
workstation that a change has been 
made mi the disk, so that the tran- 
script of the memo can be altered 


Telephone-based voice-store- 
and-forward systems are minimiz- 
ing the need for dictation equip- 
ment, said John Morphy, an 
office-automation consultant with 
advanced office concepts in Bala 
Cynwyd, Pennsylvania. Instead of 
circulating a memo, busy execu- 
tives can simply dictate messages, 
which are stored in digitized form 
and then routed to appropriate 
touch-tone telephone “mailboxes.” 
If the recipient of the message is on 
the phone at the time, or out of the 
office, he can simply pick up his 
message later by dialing the office 
computer and punching in the ap- 
propriate access code. 



'Telecommuting’ Puts Office at Home 


By Jonathan Miller 

WASHINGTON — When Eliz- 
abeth Brodsky had a baby two 
years agp, she did not have to make 
a choice between quitting her job as 
a systems analyst with Riggs Bank 
and staying home with her daugh- 
ter. She simply installed a comput- 
er te rminal m a room of her subur- 
ban Washington house and became 
a work-at-home mother. 

Mrs. Brodsky is one of an esti- 
mated 15,000 American “telecom- 
muters” — workers who have sub- 
stituted personal computers and 
triwytmmmiir atinns for (he tradi- 
tional daily trek to work. Apart 
from occasional meetings at the 
hank, Mrs. Brodsky does all of her 
work at home. “It’s the greatest,” 
said Mrs. Brodsky, who added that 
die continues to enjoy an “excel- 
lent” relationshi p with her employ- 
er. 

While there are no official statis- 
tics on telecommuting, experts in 
the field believe that about 40 ma- 
jor corporations already have for- 
mal teforninmi i ting p ro g r ams and 

that the number win double this 
year. As many as 400 companies 
are experimenting with tdecom- 
muiing on a s mall scale. 

The new work method seems to 
benefit both employees and em- 
ployers — employees because they 
can avoid often tiresome journeys 
to the office, and employers be- 
cause many home workers seem to 
register significant gpin< in produc- 
tivity. 

“Telecommuting is moving be- 
yond the buzzword stage,” said GD 


Gordon, a consultant in Mon- 
mouth Junction, New Jersey, who 
specializes in studying telecommut- 
ing. Mr. Gordon said that firms are 
“gening into this for a real reason, 
to address a business problem.” 
While not all workers can adapt to 
working unsupervised at home, 
others thrive on it, be said, adding 
that productivity can increase up to 
50 percent in some circumstances. 

In some ways working at home is 
hardly a new concept. Outside sales 
people have worked from home of- 
fices Tor years, and some industrial 
historians consider that the trend 
represents nothing less than a re- 
turn to the cottage industries com- 
mon before the Industrial Revolu- 
tion. The key to, the current vogne 
lies in the falling prices and in- 
creased availability of office-auto- 
mation equipment 

Frank Knight heads an experi- 
mental telecommuting program at 
Nynex Cotp_ the company former- 
ly owned by the American Tele- 
phone & Telegraph Co. that oper- 
ates telephone companies in New 
York and New Jersey. He works at 
home with $12,000 worth of elec- 
tronic equipment, including a 
Wang Laboratories professional 
computer with a telephone modem 
and printer. He heads a group of 12 
Nynex employees charged with de- 
veloping a consultancy in telecom- 
muting that will eventually assist 
other companies to implemen t ef- 
fective telecommuting programs of 
their own. The benefit to Nynex is 
obvious: Telecommuting requires 
sophisticated home telecommuni- 


cations and equipment that Nynex 
is well-equipped to provide. 

Mr. Knight noted that, as the 
home becomes more like an office, 
the office comes to serve a new 
function, in some ways taking on 
some of the characteristics of a 
home. Because few telecommuters 
will work exclusively at home, they 
wiD continue to need a central loca- 
tion to meet colleagues and clients. 

There is no established defini- 
tion of a telecommuter. Jack Nilles. 
a senior research associate at the 
University of Southern California 
in Los Angeles, is widely credited 
with coining the word telecommut- 
ing. He said that his original con- 
cept grew from work he was doing 
a dozen years ago intended to pro- 
vide solutions to urban congestion. 

Because 40 percent of urban vehi- 
cle use is related to commuting, be 
said, telecommuting offers the pos- 
sibility to significantly reduce traf- 
fic jams while eliminating the need 
for costly transportation systems. 

Mr. Nilles called telecommuting 
a “subset” of “teleworking," which 
he said includes use of office auto- 
mation and communication sys- 
tems in traditional settings. He esti- 
mated that productivity gains 
realized from telecommuting can 
range from 20 percent up to 300 
percent. Those who do “solitary 
work” — writing, numbets-crunch- 
in g, thinkin g — are particularly 
suitable candidates for telecom- 
muting pr o gram s, he said. 

But only “a very small fraction” 
of the labor force will ever be full- 


time telecommuters, because “peo- 
ple do enjoy social interchange in 
the office environment." He fore- 
casts that telecommuting will grow 
at an annual rate of 300 percent 
this year with continued rapid in- 
creases until the mid-1990s, when 
growth will start to level off. By 
then, he said, about 20 percent of 
information workers (who com- 
prise about half of the 105 million 
U.S. workers) will work at home at 
least part of the time, but not more 
than 6 percent will do so full time. 

Telecommuting programs at 
most major companies are still in 
their infancy but managers wbo 
have been involved are almost all 
enthusiastic about their experi- 
ences thus far. 

The social consequences or tele- 
commuting are only starting to be 
understood. Art Buchwald, a col- 
umnist for the Los Angeles Tones 
Syndicate, divides his time between 
a formal office in downtown Wash- 
ington and a home office equipped 
with a CPT word processor. He nas 
had the home processor almost five 
years, and he said that it has 
changed his working habits. Now 
he goes into the office in the morn- 
ing, stays downtown for lunch, 
then goes home in the afternoon. 
He resumes work at home in the 
evenings. 

Mr. Buchwald said that he loves 
his new routine, but that his wife is 
not so enthusiastic. It is pan of a 
trend, he observed. “I know guys 
who work at home, and I’m amazed 
their marriages are still going.” 


Nixdorf eliminates the 
pain in the neck 





I s your company paying the high price of re- engineering isn’t just a buzz word with us. Ft’s 
duced productivity because your computer a way of life: And when you look, the advan- 
systems don't fit the people who use them? tages are obvious. Since people can’t change 

At Nixdorf, we go to great pains to eliminate their height, Nixdorf makes workstations, 
the problems that can result from inflexible desks and chairs that change theirs. To mini- 
systems - problems like eye strain, neck mize eye strain, years of development went into 

strain, backaches and headaches. the micro-mesh filterthat cuts reflection and 

In fact, the comfort of the people who will use glare in our adjustable display screen, 
our equipment is as important as any other We also developed fljcker-free numbers 

consideration in the design process. Human and letters, displayed in an optimum size, 


shape and color. And a movable, low-profile 
keyboard with rounded keys that help the 
human fingertip glide more quickly from A to Z 
and provide reassuring feedback to the user. 

All of which means a.more comfortable, 
confident and productive relationship between 
people and systems. So when you choose 
Nixdorf, you have a rare opportunity to make 
everyone happy. The people who buy the 
computer system and the people who use it. 
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OFFICE AUTOMATION 


The Importance of Oral Communication 

Telephone Re mains at the Heart of a Maze of Sophisticated Equipment 


By Sarah Glazer 

BOSTON — If you thought 
change would bypass at least one 
thing in your office — the old fa- 
miliar telephone — think again. 

Not only has technology taught 
the telephone some new tricks, but 
also, in many countries, deregula- 
tion of the telecommunications in- 
dustry will increase options for 
telephone equipment and services 
even more. 

Because or microprocessor tech- 
nology. telephones are more porta- 
ble; they have developed memories 
and. in some cases, they have been 
grafted onto computer terminals to 
let executives send mixed voice- 
jnd-text messages. 

But the equipment that may have 


changed most radically is (he pri- 
vate switchboard. 

At the heart of the new switches 
are computers, which automatical- 
ly perform the duties of an army of 
telephone operators — although a 
few human operators arc needed 
for even the most automated equip- 
ment. 

Depending on the size of the 
switch, it is called either a key sys- 
tem. which normally handles from 
5 to SO lines, or a private branch 
exchange iPBXU which can handle 
as many as a thousand lines. 

The most sophisticated models 
are evolving into far more than 
automated switchboards. 

The latest PBXs can route both 
voice communication and data 
within a company and can provide 


a host of advanced services, rang- 
ing from automatic dialing to send- 
ing voice or text memos around a 
department. 

A feature available on some, 
called voice messaging or voice 
store-and-fonvard. records mes- 
sages from callers, much like an 
answering machine. 

But it is also possible to route the 
message to others in the budding or 
to originate a voice “memo" that is 
routed to a list of colleagues with- 
out the bother of typing and tradi- 
tional distribution. 

The worldwide market for PBXs 
will grow from 54.3 billion in 1983 
to $6.6 billion in 1988. said H. Paris 

Bursiyn. a telecommunications an- 
alyst for the Boston-based research 
firm of Arthur D. Little. Inc. 


He estimated that the United 
States will comprise the biggest 
market segment through 1988, with 
Europe in second place until 1986. 
when Asia will shoulder its way 
into second place. 

A force Mr. Bursiyn identifies as 
a spur to sales and to competition 
among manufacturers is the world- 
wide trend toward government de- 
regulation of the telecommunica- 
tions industry. 

In the United Slates, deregula- 
tion of AT&T, the U.S. telecom- 
munications common carrier, 
spawned an outburst of market ac- 
tivity that surpassed most observ- 
ers* predictions. 

Recently, other countries have 
started the process of deregulating 
their post, telephone and telegraph 
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Gear-Up For The Olympics With Brother 


Being selected to compete in the Olympic Games takes The EM-200 

years of hard work and training The same can be said allows storing 

for being designated by the Los Angeles Olympic of errors beh 

Committee as their official typewriter. Through many both the EM 

long years of making typewriters. Brother has gained of the previa 

the experience and reputation for quality 
that are necessary to produce a 

machine sophisticated enough to 

gam such acceptance " 

The forerunner among electronic TT SSBT 

typewriters. EM series machines employ ”* wSST 

an ultra -light-touch keyboard that will 

allow typists to type at record-breaking — — » “ 

speed. They won't be tripped up by * * 

typeface or ribbon changes either, for 

Brother's cassette-enclosed daisy wheel Vk Vk 

and ribbons slip in cleanly and effortlessly. 


The EM-200 with its 16 character display and 8K memory 
allows storing text and phrases, and detection and correction 
of errors before they're printed. The correction memory on 
both the EM-200 and EM-100 permits automatic correction 
of the previous 500 characters Press a button and you are 
automatically relocated to the position that 
BWGf>»»fcG<»n« you started from. But what really puts our 
EM series ahead of the comped bon is its 
reliability through many years of use All 
typewriters wearing the Brother EM symbol 
are winners of one of the most severe testing 
courses ever devised for office machines. 

~~ By producing the ‘Official Typewriter of 

? * the Los Angeles 1984 Olympic Games", 
the efficiency experts at Brother Have 
again shown their sophistication in 
high-quality office machines 
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(PIT; ministries — a process « hich 
would end the total control that the 
PTTs now have over equipment a 
customer may attach to the public 
network. 

British Telecom, the U.K. com- 
mon carrier, will be deregulated at 
the end or 1984. and deregulation 
of Japan's common carrier. Nip- 
pon Telegraph and Telephone, is 
under debate in the Diet now. 

Efforts to liberalize telecom- 
munications are taking place in 
Canada and France as well. 

However, customers in most 
countries still "have to buy equip- 
ment that is PTT-5anciioaed.“ Mr. 
Bursiyn said. 

“A vendor can't just enter the 
market but mus t meet qualifica- 
tions of the PTT.” 

These rules force foreign manu- 
facturers into joint ventures with 
local companies lo sell their equip- 
ment in much of the world. 

“We’re not selling in Europe 
much." said Bill Krepick. a market- 
ing manager for Rolm Corp- a 
San La Gars, California, maker of 
PBXs that experts consider among 
the most advanced. 

He said that meeting PTT quali- 
fications takes longer in Europe 
than elsewhere. “We've concentrat- 
ed on areas where we could get 
started faster the Mideasu South 
America. Japan. Hong Kong and 
Australia." he said. 

Import and export barriers are 
not all political either. 

Equipment Tram one country is 
not necessarily compatible with an- 
other country's public network. 

Although networks are stan- 
dardized all over Europe, they use 
different standards from those in 
the United States and Canada, said 
George Racket!, manager of mar- 
keting communication for the U.S. 
subsidiary of Siemens, the German 
telecommunications giant. 

“You can't just bring a PBX 
from overseas and plug it in." he 
said. 

Despite these problems, “dereg- 
ulation is creating a very exciting 
race for market share among PBX 
manufacturers." said .Amy Smith, a 
telecommunications analyst for the 
Yankee Group, a Boston-based 
market-research firm. 

She rates the leading contenders 
as the U.S.-based companies 
AT&T and Rolm. Canada's North- 
ern Tdecom and Mitel. Japan's 
NEC. Germany's Siemens and 
Sweden's L.M. Ericsson. 

Digital PBXs. which transform 
voice traffic into digital signals that 
can be routed through the same 
system as data, let a company use a 
single network for both data and 
voice without having to rewire a 
building. 

Digital PBXs, which transform 
voice traffic into digital signals that 
can be routed through the same 
system as data, let a company use a 
single network for both data and 
voice without having to rewire a 
building. Digital PBXs are expen- 
sive, however. Ms. Smith estimated 
thestarting cost to be about $1,000 
a line. 

Features available on some 
PBXs go far beyond the capabili- 
ties of ordinary telephones. Several 
companies offer combination tele- 
phone/computer terminals that al- 
low you to gain access to computer 
data bases through the same wires 
that connect the telephone. North- 
ern Telecom has two models: one 
that works only with the PBX and a 
stand-alone version that an execu- 
tive can hook np at home, said 
Brian Murphy, a company spokes- 
man. 

Putting a single telephone/ ter- 
minal on every white-collar work- 
er’s desk is what Rolm’s Mr. Kre- 
pick sees as the ultimate goal of 
most equipment manufacturers. 
The office document of the future 
would have “text and graphics — 
maybe a bar chan or someone's 
I s i g na tu re — and a voice message or 
annotation,*’ he speculated. 







Hi-Tech’s Answer to Files 
And Storage: Optical Disks 


PARIS — The electronic clutter of the information 
age will soon be stored in high technology’s latest 
.answer to the filing cabinet — the optical disk 

The volume of information that people can collect, 
gain access to and exchange electronically will grow 
dramatically later this year with the-codmercializa- 
tion of this laser-based storage medium. The optical 
disk will perhaps satisfy, at least temporarily, the 
computer users’ voracious appetite for information 
storage space. 

The disks, 8- to 14-inch platters that resemble hi-fi 
recordings, will have a storage capacity equivalent to 
as much as one million typewritten pages, or 50,000 
still images. This is 4,000 times the capacity of the 
floppy diskettes used with many personal computers. 

Several electronics manufacturers worldwide have 
delivered prototypes of the disks and the devices that 
store and access computer-coded information on them 
to customers. Large-scale production is to begin later 
this year. 

But manufacturers and industry analysts doubt that 
in its current form the optical disk will find wide- 
spread use in the electronic office. 

“The major areas of application in business and 
industry are probably not going to be in office auto- 
mation." said Fred Heys, a consultant at Butler Cox 
and Partners, a management consultancy in London. 

“We believe the [office automation] market will be 
slow to develop," said Gordon Knight, a director of 
technology at Shugart. a wholly owned subsidiary of 
Xerox Corp M in Sunnyvale. California, 

Shugart and Thomson-CSF, the French electronics 
manufacturer, co-deveioped the 12- inch. 1 billion- 
character optical disks that they each plan to begin 
commercializing in mid-1984. 

Many manufacturers predict that the new technol- 
ogy will be ready for the office in four to five years, 
after further refinements in the devices as wdl as m the 
office environment itself. 

“Office use will require a different packaging of the 
technology." said Gene DeKoster, vice president for 
planning and requirements at Storage Technology 
Corp. in Denver. 

“Our company feels that there is a tremendous need 
in office automation. . Jor the optical disk,” said Tony 
Jasionowski. the director of recorder products at the 
Matsushita Technology Center in Secaucos, New Jer- 
sey. “The problem is that office automation. . -has not 
taken off as some people projected." 

Some skeptics argue that using an optical disk in the 
office is like using a bulldozer for backyard gardening. 
They say that most offices do not yet need a device 
with such a massive storage capacity. 

Manufacturers recomrize that they might have to 
develop smaller optical disks with less memory if they 
are to penetrate the office automation market 

“For the office one can imagine less memory,” said 
Francois Lc Carvennec, manager of the optical disk 
department at Thomson-CSF in Paris. 

This is more memory than anyone is used to,” 
acknowledged Mr. Jasionowski 

The optical disk “is a little ahead of its time.” said 
Mr. DeKoster. He believes that the development of 
optical-fiber cable networks, with their ability to rap- 
idly transmit high volumes of data and images, ami 
eventually stimulate office use of the disks. 

Unlike other electronic storage media, optical disks* 
are not erasable. This so-called writo-once characteris- 
tic, one of its greatest strengths vis-i-vis applications 
aich as the archival storage of documents and pic- 
tures, is one of its greatest weaknesses in terms of die 
office, where there is an em phasis on creating and 
updating documents. 


To store computer-coded information on the disk, a 
laser burns boles or pits into its smooth metal or 
plastic surface. Later, to read the information stored 
there, the device measures the refraction of the laser’s 
light off the disk’s surface. Due to the physical change 
of the disk’s surface, information cannot be overwrit-. 
ten or erased. 

“One has a paper, a pencil and no eraser.” explained 
Mr. Lc Carvennec at Thomson-CSF. 

“If you could produce an alterable optical disk.” 
said Mr. Heys, “it would improve its attraction by an 
order of magnitude:” But he calls this development 
“something beyond the horizon ” 

Manufacturers are more optimistic. Matsushita 
demonstrated the first erasable disk in April 1983. The 
company expects to commercialize the product by 
1986, according to Mr. Jasionowski. Other electronics 
manufacturers, such as Sony and Hitachi, are report- 
edly working on the problem. 

Although many public accounts of optical disk 
technology have been flush with predictions that it will 
replace existing magnetic-based storage media, the 
manufacturers interviewed were more moderate in 
their projections. 

“Our belief is that the write-once disk will have 
relatively tittle impact on the magnetic media indus- 
try,” said Mr. Knight, who directed the development 
of Shugart’s optical disk at Xerox's Palo Alto (Califor- 
nia) Research Center. 

“I think that it is gong to displace pan of the 
market for magnetic media,” said Mr. Le Carvennec, 
“but it is not gang to make everything obsolete.” 

“Magnetic media will always have a borne,” said 
Mr. DeKoster. 

“It is an additional media.” explained Martin Mc- 
Coy, manager of the optical disk department at Stor- 
age Technology. “It will permit applications that were 
not possible before.” 

The archival storage of huge amounts of disparate 
types of information is seen as the optical disk's most 
immediate attraction. 

“For archival storage it is certainly going to impose 
itself,” predicted Bernard Petit, manager of financial 
services at the Ctedit Commercial de France in p aris. 

Although the marketplace is in its infancy, manu- 
facturers are dearly expecting it to be segmented. 
They are offering products that ran the gamut from 
Philips’ stand-alone, multidisk “jukebox" library sys- 
tem. to the 8-inch, 700-m31ion-characier optical disk 
developed by Matsushita. 

The largest angle-disk system is offered by Storage 
Technology. Its 14-inch (fide, unveiled in Europe in 
March, can store 4 trillion characters. The company 
plans to link the device to large mainframe computers 
for information-intensive applications such the stor- 
age of medical X-ray films. 

The lucrative office- automation and personal-com- 
puter markets certainly will induce manufacturers to 
develop smaller, desktop optical disk units that offer 
less memory at lower cost 

Manufacturers, such as International Business Ma- 
chines, are looking at the possibilty of transforming 
laser-based compact audio disks, currently used to 
store analog sound signals, into digital-data storage 
devices. 

But manufacturers are already looking for ways to 
expand the memory of their optical di*k g Storage 
Technology projects that optical memory mil increase 
by a factor of 10 in the next 20 years. 

— AMIELKORNEL 
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(Continued From Page 9) 
as president of the Washington- 
based Electronic Mail Association, 
are a dramatic reduction in time 
spent reaching the right person by 
telephone, the simplification of in- 
ternal co mmimieation < the e limi . 
nation of “antiquated" delivery 
systems, and an end to time zone 
problems. 

“You can't just pick up the tele- 
phone and say, ‘In reference to 
your memo . . ..’ We’re social ani- 
mals," said Mr. Coughenour. With 
electronic mad, however, the small 
talk is eliminated and the task at 
band, he added, can be dealt with 
rapidly. 

Some companies rely exclusively 
on their own equipment for elec- 
tronic mail networks. Others cut 
down cm start-trp costs by relying 
on the services of commercial ven- 
dors. Costs to users vary, depend- 
ing on hardware, software, and 
flexibility of the service. 

The U.S. Postal Service, -for ex- 
ample, lets subscribers send letters 
from their computers to distribu- 
tion points across the country, 
where they are printed, put in enve- 
lopes, and delivered by letter carri- 
ers. The service, E-Com (electronic, 
computer-originated mad) is inex- 
pensive, but delivery may take two 
days. In Canada, a year-dd service 
permits next-day delivery. Delivery 


of a rwo-page letter costs users less 
than two CanaH;-^ dollars. 

These services, while often faster 
than traditional mail, do not offer 
instantaneous communications. 
MCI Mad, a recently inaugurated 
commercial service that offers 
next-day and same-day delivery of 
electronically generated mail, of- 
fers instant communications, as 
wed. Subscribers are aaagnwT elec- 
tronic mailboxes: to leave a letter 
in someone's mailbox costs $1. For 
bittinesses that can benefit from 
electronic mad, but cannot justify a 
large capital expenditure for hard- 
ware, commercial vendors like 
MCI Mad can be adequate. 

Some larger businesses, like Citi- 
bank, have developed their own in- 
ternal systems for instant commu- 
nications. Because equipment and 
usage varies, typical costs arc diffi- 
cult to calculate. But users of elec- 
tronic mad report significant de- 
clines in interoffice memos, 
telephone time and photocopy ma- 
chine use. Other businesses, howev- 
er, do not focus on cost-saving fac- 
tors; instead, electronic mad is 
viewed merely as a more efficient 
way of doing business. 

Despite its advantages, elec tron- 
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k mail is by no m^ans a panacea. 
As with other computer systems, 
there is the potential for unautho- 
rized entry — an invasion of corpo- 
rate privacy. 
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vesting to Solve Efficiency Problems 


By AI Senia 








*L‘". ‘ : LQS ANGELES — Whenever a secretary called in sick, » major 

■■ - •> ■ .+*y . - v ; ; ; problem would arise at Price Brothers in Dayton, Ohio. 

EL ■■ . ... * Snceeach manager ax the medium-sized manufacturing company had 

FT-- 1 ‘ - /s.- 'A\|an individual secretary assigned to him, unexpected absences threw a 

wrcnc ^i^!° system* Rcpbcements would be unfamiliar whh the style 
• and routine of the individual managers. Confusion would reign. If the 

? i jH illness or absence lasted more than a few days, typing and clerical work 

w t JL V .y - would backlog. 

“There was jusi a lot of inefficiency.” said Lee Byers, vice president for 
^ y v s , administration. 

- To solve the problem. Price Brothers utilized a strategy that is becom- 

*■„ A^ing more commo nplac e for the business establishment — they called in 

4 ■ . Vc«yt'? an independent, outside consultant specializing in office automation to 

k \ study the prohJem and recommend solutions. 

. .k t. After a six-month study, secretaries and clerical workers were placed 

• 'i- ' EL" under a newly formed management systems group. Word processors 

replaced typewriters, individual managers sent clerical and typing chores 
w T3c ^ a sccrcl m , *al pool and procedures were written down and formalized 
' frr each area so that even temporary replacements could quickly learn the 

'V : Now productivity is up 30 to 40 percent from what it was before. 

’•^r If. ■ “The dollar savings was not the motivating factor in doing this." Mr. 

la' *y^ said “Efikdenw was themain reason. Any other savixtgs were just a 

^product of that efficiency.” 

Officials M Price Brothers arepleased at the outcome. Then exwaience 
— ' js being increasmely repeated throughout the United States and western 


SS Ll - Europe as businesses of aD types turn to office-automation sp ecialis ts for 

■ i— ii m '■solutions to their problems. 


Office automation always has been part of business and industry. But 
.the rapid growth in the last three years of items like desk-size personal 
computers, word processors and hew, sophisticated business software 
packages has created confusion in the field and opened up new opportu- 
nities for the office-automation specialists. 

“Personal computers aren’t the answer for everything." said Mary 
Ruprecht, of Mary M. Ruprecht Associates in Duluth, Minnesota. “But 


# yaw 
Mt He 


there’s so much advertising being done and so much hype that a lot of 
C people fed they can go out and buy them and they will sovle aD (heir 
^ needs. The face of office automation has changed significantly. The small 
nwehinw have brought automation in the [price) range of nearly every 
. - business. They can cost justify it very rapidly." 

A certified independent office automation specialist for more than IS 
years, Ms. Ruprecht was called in to solve the inefficiency problems at 
-. " Price Brothers. She has worked for small- and medium-size business 
; diems that include medical facilities, attorneys, insurance companies, 
- ^manufacturing plants, financin'! institutions and educational institutions 
" in the United States and overseas. She also is the author of a recently 
published book, “Managing Office Automation.” 

Like many such consultants. Ms. Ruprecht provides feasibility studies, 
: floor-plan d es igns , assistance in hardware and software selection, strate- 

• -Tj?c planning and in-house equipment training. She charges a daily rate 
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based upon the size of the modernization project and the number of 
people involved. 

_ A one-day overview of office operations and a series of verbal sugges- 
tions can cost as tittle as 53,000 to 54,000. On the other hand, the fall 
range of services can cost more than 525,000. 

For Price Brothers, Ms. Ruprecht spent six weeks studying the compa- 
ny’s needs. During that lime she met and worked regularly with a special 
task Tome composed of management and workers. She devised a plan that 
included restructuring of the secretarial and clerical functions, the use of 
a central dictation bank for management, the selection of word-process- 
ing equipment and the choosing of the proper business software program. 
Approximately 36 clerical workers and secretaries were affected by the 
recommendations, although other offices were automated later. It took 
throe months to implement the initial proposal Six months later her firm 
conducted a productivity review to study how the plan was wo rking. 

The cost for such services to medium-size companies is approximately 
520,000. Mr. Byers said such an investment is well worth it from an 
efficiency standpoint Problems caused by absenteeism have lessened. 
Also, tire reorganization opened up career advancement opportunities for 
the clerical work force that did not exist before since clerks and secretar- 
ies were tied to one particular department or individual. 

“1 won’t sav there weren't any problems because any time you make 
changes like that in the system, of coarse there arc going to be problems,” 
Mr. Byers said. “But we’ve pretty weD overcame aD the difficulties. 

“Given enough time, someone within the company might have been 
able to do it, but it would have been a heH of a lot of gram work, 
interviews with tire people involved and time spent selecting the right 
equipment We’re satisfied with the results.”. 

Businesses choosing to call in office automation consultants can 
choose any number of options, of course. Major accounting and consult- 
ing firms like Arthur Little and Co. have established their own office 
automation divisions. Many major hardware manufacturers akn are 
entering the market 

By tuning to the manufacturers — oho, of course, recommend their 
own equipment — customers lose the independent advice that consul- 
tants like Ms. Ruprecht provide. 

For example, Hewlett Packard, a computer hardware manufacturer 
based in Palo Alto, Calif ornia, in the state's Silicon Valley high-technol- 
ogy corridor, recently established an office-automation division. The 
film, like its competitors, holds office-automation conferences to intro- 
duce new products to the business community. 

“By tightly integrating the functions of personal computers, secretarial 
workstations, departmental computers and office software, we believe 
HP wiD fulfil] a significant need in the marketplace,” said Edward R. 
McCracken, general manager of the company’s business development 
group. “And we expect the market to be a significant one — dose to $23 
billion by 1988.” 

Swiftly merging markets for data processing, personal computing, 
office automation and networking communications have led the compa- 
ny to market a program called the Personal Productivity Center, which 



links personal computers into powerful data bases or office software on 
larger computers. 

Many consultants involved in office automation say the computer 
boom of the last three years has dramatically altered (he field and created 
a much more sophisticated market with a myriad of needs. Often the 
automation issne for a company involves broader issues chat encompass 
basic management practices. 

K in a diversified, autonomous company what you are doing is really 


writing policies and standards,” said Leon Jackson, a senior consultant 
specializing in office automation for Arthur Little. 

As a result, in his consulting sessions he attempts to involve top 
management at the outset since they will be greatly affected by the 
changes a consultant will bring about “There are tremendous organiza- 
tional and security issues being raised,” Mr. Leon said. “The planning 
should be lop-managemen r-directed My mission is to get to the higher 
levels [of a company] as quickly as posable.” 


Stress of Computers Can Lead to Bad Health — - and Errors 


inabilities to control your life, even in the small ways.” 

Into this tense environment came office automation, with the potential 


Bv David L Holzman One myor problem involved the fourth-largest U.S. hank, Mamzfac- inabilities to control your life, even in the small ways. 

. ’ turers Hanover Trust Over a three-week period they reported billions of Into this tense environment came office automation, with the_ potential 

SOLAN A BEACH, California — With the advent of office antoma- dollars altering the natinm money supply, which led ever yone to believe for depersonalizing supervision and absorbing much of the judgment 
tion, the work of entering data into the computer moved from the back that the money supply was expandin g and the U.S. Federal Reserve clerical jobs used to entafl. Another study at the Massachusetts Institute 
office into the front office — and with it came the unpleasant working Board would clamp down on creditThe repercusaons woe fdt in the of Technology by Sh oshanna h Zuboff reports the problems of a linotype 
conditions. The majority of data-entry work for banks, brokerage firms, anA and hiwri markets, « nd «n«n retimed onl y after » Manufacturers operator whose job was automated. “Instead of working that big cold- 
credit-card and insurance companies stiD is done in the back office, or Hanrw w ip okesman p nhiidy admi tted the a nd elnirnwi thry mm- type printing contraption with all the crafty judgment it required, she 

what has become known as the “computer plantation.” from “fiHing out a new farm.” What was left unraid, but presumably true, now works at a computer terminal where she types information into a 


what has become known as the “computer plantation. 


type printing contraption with all the crafty judgment it required, she 
now works at a computer terminal where she types information into a 
visual display unit.” the report cited. 


be primarily black, weak a 40-hour week, with two small rest breaks a day. Despite rfaime of improved productivity, service to customers and job 

ana 75 percent Of their employers run second and third shifts. aatisfartinn, (Tv. wriHprw is mrwmling that the ryypppter is malting things 

With office automation, front-office clerical workers now find them- worse in the office. As most whi te-collar workers know, tensi on and stress 


computer. ■ .... Visual display units, also known as visual display terminals (VDTs) or 

Despite churns of improved productivity .service to customers andjob ray mbes (CRTs), have been linked to stress and other psychdo- 

saosfaction, the evidence is mounting that the computer is malting things ^ Md p^ca] ais by a number of studies. It was originally alleged 


that radiation from the tubes caused cataracts and even cancer. But a 


galley slaves to relay Die boatswains soundings up to the bridge. 


tr ~Z y ~ — J .^T L iLTrut'' T". .^""uTr T nKM * likely to suffer heart disease than professional women clerical pressure, loss of sleep, anxiety and stress were higher among VDT 

* A ? CnC ^ ^f Une “* ? ,0 *®?' J such “ bookkeepers, bank cashiers and clerks, who operators than among clerical workers who had comparable jobs^ut did 

victims of bounced checks, rejection of credit, qiHs for merchandise never had children at hom^ worked ont of economic necessity, had nonsuppor- t ] ie wor j. mnnu-iii y 
ordered or cancellations of- insurance policies for unexplained reasons. live bosses and suffered suppressed an g er and were more likely to develop . . 

Not only does the public suffer, but major institutions, according to a chest pains and other coronary symptoms of heart diseases," the study “The clerical workers using the^ VDTs reported by far the most physical 


Fortune magazine article, also experienced the same chaos. The National noted. 


Bank of Washington imintentiomdly increased the quarterly dividend of According to the psycbo-sodal study, the same women demonstrated helped conduct the study. 


the work manually. 

“The clerical workers using theVDTsreportedby far the most physical 
and mental stress,” said Barbara Cohen, a research psychologist who 


Giant Food tenfold. The dividend was supposed to be 25 cents, but a the highest scores for suppressed anger.“Thcy bad almost no control over 


keyboard operator made a mistake in placing the de c im a l point and their Jobs," said Suzanne G. Haynes, an epidemiologist and principal David L. Holzman has been involved for offer 25 years in developing new 
thereby raised the sum to S2J0. Checks for 511,680,000, rather than investigator of the study. “They were told wnat to do and when to do iL markets for computer technology. He is currently at the University of 


51 ,168,000 were printed by the computer and mailed. 


They had no freedom of movement. The worst stress of aD is in the California at San Diego. 


Advanced technology is not an aim in jtseif; it is meant 
to meet, market ’requirements and win. 


French designed GOUPIL 3 is in this respect one of the 
most performant and revolutionary microcomputers. 

It incorporates the whole range of world-wide software 


standards commonly acknowledged as the best. 

It is a standard international product, and still a highly 


modular system , with 7 different Disc Operating Systems, 
particularly broad-minded with 3 microprocessors 
available, and top teleprocessing capabilities. 

GOUPILs success relies of course on its technical 
soundness, but also on the large servicing support carried 
out through the whole world. From Paris to Johannesburg, 
from Lisbon to Bangkok GOUPIL chooses the best 


specialists for its agents, and trains them actively. 

Our International Network Agents promote GOUPIL in 
their own country, the New French Connection. 


If you also wish to join in the GOUPIL Connection , 
please get in touch with Patrice ROUCAYROL 
9 rue Huysmans, 75006 PARIS, Tel. 33 (1) 549.19.19, 


Tlx 201676 SMTEXP. 


The NEW FRENCH CONNECTION IS 


ADVANCED TECHNOLOGY. 
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WORLD STOCK MARKETS 





Bourses Show 
Confidence as 
New York Tugs 

By Kenneth N. Gilpin 

Ne h- York Timex Service 

NEW YORK — Contrary io Wall Street’s 
experience, ibe first quarto: was a good one for 
most major stock exchanges abroad 
“Markets outside the United States were sig- 
nificantly stronger than they were here,” said 
John Ford, a vice president at Rowe- Price Flem- 
ing. a Baltimore-based international money 
management company. 

“Economies which have lagged up to now are 
accelerating in growth," Mr. Ford said “while 
the U.S. appears to be slowing down. And 
America’s budget and trade deficit problems are 
not shared to the same extern elsewhere.” 

A look at two indexes prepared by Capital 
International Perspective, a Geneva-based orga- 
nization that monitors movement in world 
equity prices, shows how rapid the advance 
outside the United States was during the fust 
quarter. 

Capita] International's World Index, which 
incorporates what happens on Wall Street, rose 
... slightly more than 2 percent in the first quarter, 
r to 1S9 as of Thursday. But Mr. Ford estimated 
” that the organization's index that tracks prices 
on European, Australian and Far Easton ex- 
changes would be up an estimated 14 percent 
■: for the quarter. 

Here is a roundup of developments in the first 
. quarter cm the. world's major exchanges. 

London 

On the London Stock Exchange, the bull 
market,' which started in 1975, continual in the 
- 3 ; last three months, with the Financial Times All- 
Share Index rising more than 11 percent, to 
565.94, from the start of the year. 

The main im pt-nw during January was pro- 
vided by overseas buying and takeover specula- 
* don. There was some fail-back in February, 
j caused mainly by apprehension about the gov- 
ernment’s annual budget. But the performance 
of Margaret Thatcher’s new chancellor of the 
$ Exchequer, Nigel Lawson, delighted the City on 
> March 13 and during the following wed: the 
^.market set records in almost every sector: 
p There has been some easing in prices recem 


UNITED STATES 

Includes 
310 
stocks 
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JAPAN 

Includes 196 stocks 



j due mainly to profit-taking. In spite of the slight 
rlm ■ ■*’ ie, optimism remains high, as the economic 
picks up steam and rnFiaHnn remains 
moderate. 

decision by many businesses to re-equip 
offices with products incorporating the 
‘latest technology has helped office-equipment 
manufacturers. Share prices in these companies 
rose 27 percent during the quarter, according to 
figures published by Datastream. a financial 
information service. 

Companies m the life insurance and chemical 
sectors were the only major losers last quarter, 
posting price declines of 7 percent and 1 per- 


cent, respectively. The slight selloff in chemical 
company shares was prompted by fears in the 
industry that economic growth in the United 
States may slow in the third quarter. 

Paris 

After a dizzying rise of 57 percent last year, 
the pace of the advance on the Bourse has 
slowed slightly. 

From voider 80 in 1981, the Agefi index 
climbed to 155.6 by the start of this year, and 
has increased another 12.4 percent over the last 
three months, to a dose of 174J95 Friday. 

Paris may have caught Wall Street's jitters. 
The market is hesitating on fears that the ascent 
cannot go on indefinitely. Prices have not soft- 
ened, but volume is drying up. “After such a 
rise, a correction is inevitable,'’ said Xavier 
Dupont, a stockbroker. 

Frankfurt 

Prices on the Frankfurt slock exchange have 
fallen mm* the 100-share Frankfurter Aflge- 
meine Zeftung Index peaked at 370.84 Feb. 2. 
Despite a slight -finning in mid-March, Lhe 
downward drift continues, and the index dosed 
at 348.69 Friday. 

In spite of a rise in the value of the mark 
against the dollar — a development that tended 
to help share prices — the latest downward 
pressure has been influenced by Wall Street's 
performance and by uncertainty over U.S. inter- 
est rates and exchange-rate levels. 

The market's advance has been led by hankt, 
which reported strong increases in profitability 
for 1983. Thyssen AG and Hocsch Werke AG, 
two s ted companies expected to profit from 
economic recovery, also posted gains, as did the 
three hog chemical companies — Hocchst AG, 
Bayer AG and BASF AG — whose large over- 
seas business was helped by the continued 
strength of the dollar. 

Some analysts predict a renewed upswing in 
coming weeks, as West German corporations 
announce improved fta p rin ffl in thrir fmal 1983 
reports. But others say that the peak in February 
mirrored expectations of higher earnings, and 
that the descent is hkdy to continue. 

Toronto 

Share values on the Toronto Stock Chang e 
were down for the first three months of 1984, the 
first quarterly drop in the last five. Led by the 
battered higb-tecbnology stocks, the Toronto 
Stock Exchange 300 Index was down 6.2 per- 
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Japanese Retail Stocks 
Regain Some Glamour 
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Capital International indexes using Jan. 1, 1970 as base 100. 


cent at the end of the first quarter, dosing 
Friday 2382.10. 

“We have to go back to the bear market of 
1982 to see similar numbers," said Richard 
Anstett, an official with the Toronto Stock Ex- 
change. 

Among individual issues, Westfair Foods was 
the biggest gainer during the quarter, rising 
from a price erf 13 Canadian dollars (510220) a 
share to 65 dollars. The biggest loser, by con- 
trast, was General Motors of G-anuda, which fell 
by 10 dollars a share and finished the quarter at 
83 dollars. 

Tokyo 


by a pickup in consumption at home, the Japa- 
nese economy is gathering strength — and so is 
the Tokyo stock market 

The Dow-Nikkei index dosed March 30 at 
another record high: 10,929.17. That represents 
again of more than 10 percent since the start of 
the year.. 

Investor interest is taming to shares that 
should benefit from rising domestic demand. 
Printing companies, for instance, are sensitive 
to swings in private consumption, as advertisers 
spend more. Thus Japanese printers, such as 
Toppan and Dai-Nippon, are doing welL With 
consumption gathering pace, retailing and mar- 
keting concerns are also advancing. 

Some of the most striking gains nave come in 
a long-dormant sector: bank stocks. Tightly 


controlled and notoriously stable for years, 
bank share prices had moved by only a few yen 
for the past couple of years, until January. 

But die government has started to loosen its 
grip on banking and more changes are in the 
offing. “The financial revolution will take place 
at a rapid pace, even in Japan,” said Hisanrichi 
Savva, director or Prudential -Bache Securities in 
Tokyo. 

Hong Kong 

A strong economic rebound fueled by brisk 
sales to the United Stares sent the widely fol- 
lowed Hang Seng Index ahead by about 16 
percent in the first quarter of the year, dosing 
Friday at 101438. The United States buys about 
40 percent of Hong Kong’s exports. 

The electronics sector has been a star, led by 
Atlas Industries, which makes parts for the 
International Business Machines Corp. Taking 
advantage of the recent enthusiasm for dectron- 
ics shares,' several fled g lin g firms have issued 
shares for the first time, including Hide, a 
manufacturer of circuit boards and cordless 
telephones. 

Industrial groups such as Hutchinson Wham- 
poa and Swire Pacific did well, both up mare 
than 20 percent, as business activity picked up. 

However, the -property sector remains de- 
pressed generally, due to continued uncertainty 
about Hong Kong’s future. In 1997, the 99-year 
lease from China expires on 90 percent of the 
British colony’s territory. 


By Terry Tmcco 

Jnrentelional Herald Tribune 

TOKYO — They were Japan's domestic 
glamour stocks of the late 1970s, burnished by 
high growth, a buoyant economy and brisk 
consumer spending. But interest in retail stocks, 
which include department stores, specialty 
stores and so-called superstores — large empori- 
ums stocked with food, do thing and household 
goods — flagged in the early 1980s. 

The superstores, notably Daiei and Ito-Yo- 
kado. were themselves at least partly responsi- 
ble for turning off investors. Flush with growth, 
they issued too many convertible bonds and 
diluted share values with stock dividends. 

But in recent months the outlook for Japan’s 
retail stocks has improved. No one predicts a 
repeat of the rapid growth of the 1970s, but 
sound management and diversification have 
made certain companies, particularly the super- 
stores, attractive again. Brisk sales of video tape 
recorders and personal computers have also 
piqued interest in specialty appliance and elec- 
tronics stores. 

Predictions of an improved domestic econo- 
my have added to many retail stocks* appeal. 
According to figures from the Industrial Bank 
erf Japan, disposable income daring the fiscal 
year that began April 1, is expected to increase 
6.8 percent, compared with a rise of 4.7 percent 
in the previous fiscal year. The gain, attributed 
mostly to the upturn in corporate profits last 
year, should filter down to consumers through 
twice- yearly employee bonuses in June and De- 
cember, peak selling seasons for most stores. 

At the same lime, inflation is low and whole- 
sale prices have risen slowly, keeping store costs 
stable. 

But additional consumer income does not 


percent of individual disposabl 
And while analysts have predicted as much as 
6.5-percent growth in consumer spending in the 
current fiscal year, up from 4.9 percent growth 
in the prior year, the money will be dispensed 
over various areas, including housing. In recent 
years, spending on consumer durables has de- 
clined. 

AH this makes well-managed stores with 
strong subsidiaries the stocks to watch, say the 
analysts. Most give the superstores highest 
marks. “They’ve diversified more than depart- 
ment stores and seem more in tune with what 
the consumers want and need," says Joy Wal- 
bert, an analyst with W.L Carr. 

Ito-Yokado, a superstore whose shares are 
traded on the first section of the Tokyo Stock 
Exchange, heads the list with a number of ana- 
lysts. While the {went company is expected to 
post a 30-percent increase in pretax earnings for 
the year mat ended in February, its successful 
subsidiaries, which include Denny’s coffee 


shops and 7-Eleven convenience stores, make it 
especially attractive. Earnings for tire 7-1 1 oper- 
ations alone increased 30 percent during the last 
three years. 

Strong subsidiaries also helped revive Ito- 
Yokado's share prices after the company del- 
uged the market with convertible bonds in the 
late 1970s. About 6 percent of these convertible 
bonds remain outstanding, compared with 19 
percent still outstanding for rival Daiei. whose 
diversification effort has been less profitable. 

Diversifications have been particularly im- 
portant for superstores in recent years after the 
government began requiring all new stores over 
500 square meters to obtain special approval. 
Designed to protect small shopkeepers, the reg- 
ulation has forced superstores to make the most 
of existing space and to diversify into small 
convenience stores. 

For Ito-Yolcado. the positive effects of a two- 
year drive to cut losses and increasing the earn- 
ing power of its existing space showed up for the 
first time last year. During the Iasi six months of 
1983, the share price rose from 1.160 yen to 
2,190 yen. an 8S.8-percem increase. The stock 
was quoted at the end of the quarter at around 
2300 yen ($930) following a 10- percent bonus 
issue in February. 

Daiwa Securities predicts Ito-Yokado's per- 
share consolidated earnings in the current fiscal 
year at 823 yen. up from estimated per-share 
earnings of 72 yen m the previous year. With a 
price/ earnings ratio of 26. it is not a cheap 
stocky but expectations of 12- percent to 15- 
perceni growth in consolidated earnings growth 
make it attractive, says analyst Kazuko Nori- 
tomi of Daiwa Securities. 

Also favored by a number of Tokyo analysis 
is Uny, a smaller superstore company based in 
Nagoya and traded on the Toykyo Exchange. 
Uny a higher parent-company profit margin 
than Ito-Yokado and has a reputation for effi- 
ciency, according to Nomura Securities. 

Uny’s shares, trading at around 1330 yen at 
the end of the quarter, have generally followed 
the pattern of Ito-Yokado and have risen about 
61.4 percent during the last six months of 1983. 
Following heavy buying in January, Uny is 
about 20- percent foreign-own ed. 

Marui. recommended by both Daiwa and 
Nomura, began as a consumer loan business 
and branched into service operations, including 
insurance, travel and real estate brokerage. Pat- 
terned loosely after the financial services sector 
of Sears Roebuck, it is unique among Japanese 
retailers. 

Its share price has been around 1,240 yen, up 
from a 1983 high of 1.163 yen and a low of 796 
yen. Consolidated earnings for the current fiscal 
year are ^rimaiwf at 56 yen per share, up from 
503 yen per share from the previous year, ac- 
cording to Daiwa. Estimated price /earnings 
ratio for 1984 is 23. 
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The OTC From A to Z: A Guide for the Investor Who Is Lost in the Jungle of Abbreviation 
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AFG Indujtrwl Inc" 
“ AGS' Computer 
' A1A JjrdtaJriffls 
- ASK Computer System* 
Aaron Hods 
Academy hmurance Group 
Acceleration Corp. 
Accuray'Gora, 
Adoc lab* 
Adage Inc. 
Advance Greats tat 
• Advanced Systems Inc. 
AtfSated Bankshares at Colorado 
Agency Rear a Cor 
, Air waaondn Services 
Aired Inc 
■ Alexander & Bddwtn 
Algo™* Corp. 
--Western Energy 
i Beverage 

- Jawuw 

Aftnei ComrnivTioationj 
Abo* Computer System 
AmocHt Industrial Carp. 
America Wert AfcSnet 
American Banker* hsuranee Group 

American Carriers he 

American Federd S4L. Colorado 
American Greeting 
American Fiddler 
Ameriam Income Life [rwrance 
American Mternafiond Group 
Amorim Management Systems 
American National Insurance Co, 
American Phvsidan Service Group 
American Quasar Ptfroteun Ca. 

American Software 
American Solar King 
- American Surgery Centers 
American Trustee 
Amgen 
AnadtaUKi 
Analogic Carp. 
Analysts bUemationd Corp 
Anaren Microwave Me. 
Andrew Carp. 
Andros Analyzers 
Apogtw Erterpraos Me 
ApoSa Computer Inc. 

Argo System 
Arizona Bancvwd Cap. 
Ariel Communications 
AssaaaSed Hosts Inc. 
Atfrosystsms Me 
Aticnmc Bancorp 
Atlantic Research Carpi 
Atlantic Southeast AkinM 
Ammon bn 
Atwood Oceania Inc. 
Auta-Trd Technology 
A u tcmo ti x Inc 
Arnlon Cajintfar 
■ Avort-Garde Computing 
Avantek Me. 
Avalar Hokfing Inc. 
AzMC Manufacturing 
Aztech I n ternationd Ltd 


S’! Systems 
E Co n i m unicolwni 
Baird Corp. 
Banoahio Corjs. 
Bancorp Hawm 
RiM M-lfKi Inc, 
Bcmpr Hy&D&eOrk, Ox 

h* otNew England Corp. 
Georgs Banla Co. 
Bam Ton 
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Gdbiy 

Captxb. 

C«meEn 

Cardin 

Com 

Cancar 

C hMtic 

Gontcor 

Ceniran 

CerfaA 

Colne 

ChvRv 

ChnnS 

ChkPnt 

CUTd, 

Chbwn 


OvChi 

Chanter 

Chronr 

Chubb 

Chynt 

□nine 


Cbfid 

CtzUTA 

CtzUTB 

CByfd 

□mb 

QqyHo 


Conor 

Goaenk 

Cafiml 


Gpherl 
Gfczeni i 


C otap en 


CdUAc 

CoerTto 

CdaNt 

Gomcnr 

Comal 

Cmdta 


Comers 

CmceU 

CnriShr 

CanAnt 

Cantnd 

ComSy 

cZS? 

Chmpcp 

s?r 

CmpA 


CmnO 

CnspH 

GmpM 

CmpUt 

CmpPd 

Sfi 


Comrftr 

SsSr 

ConcpH 
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Bank 


Bosk Amencan . 

Bcmett Fumrture 
Bassett WcAer 
Baybonta Inc. 
Bel Nedand 
Betz Labs Inc. 
Beverly H*S Savinsg^^Lotai 

Bigfitelnc. 
BiBngsCorp. 
Bio-fcsparw Inc. 
Biochem 

Bowen NV 
Ebesearch Medcd 

Bird Inc. 

_ .. ..j Inc 

AT. BfiaftCb. 

Bob Evans farm 
Bob Tech 
Bacon 
Brae 
Branca Inc 
Bristol Carp. 

i Tom Brawn me 

Bruno's fare 

BurSngton CoaJ Facrory Warehouse 
Burnham Sernoe Corp 
Burr4rown Corp 
fluiness Aten's Assurance Co. 


C-Cor Badromo 
CP. Behob Corp 
CUT Corp 
CTS Continental me. 
CGA Computer lite. 
CPI Carp 
CPT Carp 
CSPInc 
CocV* Inc. 

C«3 Me far ^Se cwity 

Cdfare Corp. 
Cdrfarreo Aricrawave Inc 


CnCnpS 

SS7 

CnHnf 

CUasr 

Convgt 

Comma 

Coon 

Corcm 

Canfis 

CaraSI 

Cnnme 


CrinwC 

Cronos 

Cro.Tr 

CwnBk 


Odum 

Cyewn 



-. Cction PeSroteom Ca 
Calmr Inc 

.. Captain Crabs takeout - 

Car* Enterprises 
Groin Mines tid. 
Carteret Sewings 4 Loan. Honda 
Cenar Me. 
Cmterfaanc Savinas Assodalion 
Ceno or 
CentronCorp 
Cerfaeromcs Inc. 
Cetia Grp. 
Oxrles Kvar Breeding Lobs 
Channiag Shoppes Inc 
Checkpoint Systems Inc. 

Check Tech 
Chemtawn Gjrp. 
Chenwx Fhamaceunods 
Chi Chi's Inc. 
Chomeries Me 
Chronpr Corp 
Chubb Carp. 
Corp. 

Corp. 

Data Products 
and Southeast 
Notional Bark, Georgia 
Gfeens fideiityCotp, 
Gtiiere UtSties Gass A 
Crtizens UtiSlies doss B 
Cty Federol Savings & Lam 
JJ_ OaHt Manufacturing 
Qaytan Homes Inc. 
Cobe Labarotana 
Cocur D'Alene Mnes 

c ^* B sssaE 

CaBaboratine Research tec. 

Collagen Corp. 
CbBns Industrie* Inc 
Gotarid Life and Aaxisnf 
Color Tlkt Inc 
Cdorado Natiord Bonlaharet 
Camair Me 
Comcast Cbrp- 
ComdcSa Network 
Coracfid Carp. 
Comer ita tec. 
Commerce Union Corp. 
Coamrdd Shearing Inc. 
Cor munfateions Gy p of Ame rica 
Cbmraunicalwni industries Inc. 
ComniwKoeons System* 

- Compaq Computer 
Comprehensive Care 

Cbmpucorp 
Inc. 
& 

Cnmmuni c dwn To 
Computer. 

Computer Automation 
Computer Data System* 
Computer Devices Inc 
Co m put er Horizons Corp, 
Computer Memories 
Computer Language 
Computer Products 
Computer Resources 
Computer Task Group 
Computer Usage Ca. 
Gxnputone System 
Cpnwfy Coro- 

Comsnare Inc 
Gompushap Me 
Comtech Tetecxenmuracdions 
Concept Me 
Consolidated Capita] Income 
Comdidated Capdd 
Realty Investors 
Gomofidatad Cdetd Special Trwt 
ConsoSfcted Pap«s Me 
Consul Corp. 
GontMentol Information Systems 
Cbrrtrd Loser 
Convergent Technologic 
Convene lee 
Adolph Coon 
GorcomMc 

Cordis Corp. 
Gore States Fhstal 
Cbrvus Systems 
Cosmo CbrnmunraMns 
Crime Control 
Cronus Mdutirie* Me 
Crew &Tredw Cora. 
Gown Boob 
E>i Crump Cos. 
CubvFrote Bankers 
Cuflutn Companes Inc. 
Cymre System Me 


DBA System Me 
Datiy SylteiW Me 
Dwnbn BcOtech 
Dari Drug Corp. 
Data Card W. 
DoteDtiagOow 

Data SwAdt Corp. 
Datascope Op. 
Datum Me 
Dowwi Geophyiicd 
Deb Shops Me. 
Dedtion Data Computer Corp. 

DeKdb Agrasearch 
Deba DnBng Ca 
Denekor Me 
DentoMtd Industries 
Dbgnostie Daw 
DbaiasiK Prodwis 
DbiodtsMc 

Doomed Corp. 

DtgBDg Me. 

L Qmmnkatm 
il Switch Corp. 
DtenetrCdP- 

Dahtauted Logte 
Diverttfoods Me 


Chubb is Chubb, Apjrfeis Apple and MO is MCL But not all over- 
the-counter stocks are as easily recognized by their published listings. 
A holder of, say. Comprehensive Care stock might find it hard to tell 
at a glance whetbef he should look under CompC, Compcp or CmpA. 

The listing here is intended as a guide through the thickets of the 
top-ranked companies whose stocks arc among the about 830 includ- 
ed in the Nasdaq National Market System. In all, rhere are some 4,500 
Nasdaq securities — the National Market plus about 1,790 on the 
National list, which has less stringent requirements, and some 2,000 
on the Supplemental List In recent years, many foreign companies 
have found the over-the-counter market in the United States an 
attractive jrface to raise equity funds. 

To qualify for Nasdaq’s National Market System — a system 
mandated by Congress in 1975 and operated by the National Associa- 
tion of Securities Dealers — companies must meet certain require- 
ments in addition to those required for the National List. If an issue 
has traded an average of 600,000 shares a month far six months and 
sells for $10 or more, then under Securities and Exdaagp Comnrissaon 
rules it must be placed in the National Market System. If the issue has 
traded at an average of 100,000 shares a month for six mouths and 
sells for. $5 or more, the company may elect to join the National 
Market voluntarily. 



PotiSI 

ffowwfl 

Bowrt c 

PwConv 

IViCrt 

Pritan 

WOn 
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Ctaofax 

QuokrC 

Ouantm 

OuustM 

QvtiCm 

QualMi 

QuolSy 

Qoafcn 


KPM 

IfadSy 

RadTdi 


PosLSeol International 
Powd Indupriei 
Ptiwartec Me. 
fuwar Conversion 
Rredsion CtBtoorts 
Priam Corp. 
Prieu Comrourtkr^oni 
Prico Ca 
Printranfai Me. 
Production Operator* 
Progressive Corp. 


Quadra* Corp. 
Quofcar Owmicof 
Quontuni 
Quest Mudkrti Inc. 
QuoKty Care Inc. 
AAoro Systems 
iySyPeim Me. 
Quotror Systems 


Sy*Hn 

SyteGn 

Sntait 

SCTCd 


TEC 

TCACb 

TocVnr 

Tmpx 

Tantieni 

Taidn 

TcCtan 

TkraA 

Tama 

TnlnCrd 


Quafity M 
Quality 


Ragan 

Ikanr 

tou fa k 

RnyE 

RadknL 


KPM Inc 
Rociahon Systems 
RocEation Tec h nolo g y 
RodknGarp. 
Rogen Corp. 
Rainier Bancorp 
RomnkCbrp. 
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DoirGn 


DoyfDfa 

Dnexir 

DreyG 

OwrbAI 

DunldD 

Du ratal 

DurfU 

Dymai 

Dyntch 

Dyeai 
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Dacutel Ofivetti 
. Dolor Gonerd Corp 
Donmon BaAsharas Corp. 
'. Doyle Dm Barobach 
Drexier Technology 
EMayer'f Gnmd tee Cream Me. 
DudcwaBAIcD Store* 
Dunldn Donib Inc. 
Duriron Ca 
Durr4%Der MetSaJ 
Dynasoan Corp. 
Dynatoch Corp. 
g Dyson Corp. 

tH Mtranoliorwl Me 
fatiq* Eagle Computer 

Body Cdtt2s,SIrim 
Eoomlb _ Econonia lab Inc. 

EGnp Educational Computer Carp. 

BPnc B Po» Badric Co. 

Ban _ Ban Corp. 

BcBto BecJro-Btology lac 

BCatfa BectroCothetef Gxp. 

BaNud BadroNucteonib 

Bdtnf BecfroJMnt Gxp. 

od _ Elacironc ModuMs 

P ct M i* Baetroncs, Mtatias end Communicn- 
bont 

Berep Bacl r otpo oa Syste ms 

Qrrint Brant Ltd. 

Emuix Emulex Corn. 

Endta Endota Inc 

EngConv Energy Conversion Devices Me 

nno Hoowffl me. 
Eqtoa Equity ca Ca 

EwnSot Enm & SuShonand Computer 

ExcttiT Fwrnihur Tedinoiogy Carp. 


FM Financial Corp. 

Farm Fresh Inc 
Framers Group Me 
Ferrofluidics Ca. 
FkMIcor he. 
Fig^e IrternalioMii Holctngs 
FatartSbfc 


GaHllld Geriatric & Medod Centers 

Ga»W Gibr otejr Savwvjs 

GfamG Gibson Greetings 

GtanFd Giendole Federd Savinta & Loan 
GdTaca Good Taos he. 

Sort Galt Corp. 

GoutdP Goulds Pumps 

Grantee Grantree Corp. 

GrpbSc • Grrmhic Samina Corp. 
GlaFdl Great American Federd Savings 
GKMd Groat Outdoor American Adventure 
GBayC Greet Bay Craino 

Guifrd Gutifard Industries 

GtMac Gdf Nudecr Me. 

H 

HBO'&Gdl 
HCC Industries 
Hadsan Petroleimt Corp. 

Hale Systems he 
Hamittan Bros. Mraleum 
Hm per Group 
Hedth Cara & Rkteement 
of America 
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Ktadir 


XetyJn 


HBO 

HCC 

Hadsan 

HdeSv 

Ham In 

HrapGp 

HHhCr 

Htibdy 

Heeh 

HetersT 


Kevex 

Khsdr 

Kan 

Kratoi 

KuM» 


LDBmk 

ISUmg 

LdZAy 

ttatfra 


KLA Instruments 
Korean Corn. 
Kardw, Cbri Enterprises 
Knster Corp. 
Kefly-Johnstan Enfn 
Kemper 

Kentucky Canted 

Kevex Corp. 
KMdw-Care Lecming Centers 
Kan Corp. 
Kratas Inc 
Kroy Inc 
WA Krueger Co. 
Kuficfce & Sofia 


MntuC 

Matfla 

MtaKg 


Hedlhdyne 

dungerCa. 


LanaT 


Hefio ' 

Hefbc 

Hagom 


Helen of Troy Carpi 
Hefianetics Inc 
HeEonetksI 
HeSx To 


NData 
NMra- 
NTedi 
NtarBly 
Ncwgte 

LD B rin lanan Corp. NtifanT 
LSI Lode Corp. - 
LTXCorp. 
loZAoyChar 
Ladd Furniture 
Laidfaw Mdudrint 
. Tony Lama Co. 

Lravxatar Colony 


Monumentd Corp, 
Mot-Bo Industries 
Morgan Keegan 
MterreonTnc 
Moseley Moseley. HaBgarttn, Estabrook 
MotOb Motor Od» of AiwericB 

MuUmd Mutiimedki Me 

N 

NCACp NCACorp. 

NMS NMS Phannoceufacols 

HtOy Ndiond Gty Carp. 

NtCpnt National Computer Systems Inc 
NDaC Notiond Data CdnmunKations Inc 


RpAoto 

RpHhh 

Rowtar 

Bevwn 

Rfatim 

Rhrd 

RoadS 

Rodccor 


.1 Labs 

Jteiive* CofTvmmications 
Regency Bettron.es 

Rehab htesjSflSS 
ReTideGtylnc. 
Rapubfie AmomoiivB Parts 
fcpubfc Health Gup. 

Reuter he 
Remn Me 

Rb' liranunodtem Eeseardi Inc 
Rival Manufacturing Co. 


RoyBGp 

Royibc 

Ryanfa 


SOSy 


he 
Rome Co. 
Royd Business Groiqs 


Royal Rerources Corp. 
ts FamBy Steak Houses 


Nationd Data Corp. 
Nalional Mioroneha 
National Techniod Services 
Nature* Bounty 


Nation 

NwfcSec 

■-* 

NIWu 

Nvwxn 


Noudes Inc 
is Nelson Inc 


LtaieC 


KroFAz 


HomeH 

He nl nd 


HwBNJ 


Huron 

HybrUc 

HydaA 


FIATnii 


first 


FMgonntarbt Inc 
wu Doncsncres 


firtf Americtai Ccrp 


HytekM 


IMStat 


MW 


GTS 

GaHoo 

Gordo 

Genetch 

GnAut 

GnHma 

GnMita 

GtatetE 

GenetS 

GtaMdC 


Rrt Rt«DBta 

tfatejSasaft&s 

first finanad Management 
First Fbridrilanta 
Fm Railroad & Bank of Georgb 

B s; s ssi'i$ss 

fiorldb Nefliond Baota of Honda 
fluorocarbon Co. 

Food Lmntac 
Forest 03 Corp 
Fortune Systems Gorpi 
Forum Group 

FoderMedkd 

Fwmeyer Corp. 
Fnmont Grmad Corp. 

HJLFufler 


cdk.aS5?» 


as. 




. . _ . he 

Home Federd Savings, Sat Diego 
Home Federd Savmro & Loon 
or Arizona 
Home HeaWi Cara of Amsim 
Hon Industries Inc 
Hoover Co. 
Howard Bank, Newieney 

TM6 

Hunting tan Bo nfahjes 
Huroo Manufocturaig Go. 

HybitactibK. 
Hyde Atfiioiic Mdweriex 
HytierCo. 
Hytafc Mforosystem he 


IMS Mtnmati q nd 
m. Systems he 
ISC Systems Carpi 
KOTCorp. 
Mmuno Nudeor Corpi 
Impel Corp. 
Inckma Nationd Corp. 
Information Displays 
I nfo ntxdon Reeouroes 
hfalron Systems Corp. 
Mstitutiondl Netvwria Corp. 

tateCOmtac 
Mid Corp. 


UscZHa 

UfaNad 

liafart 

llfatw* 

UaCoro 

Unlrd 

IMcTd 

LzCfafc 

LengF 

loranr 

Lefn* 

Lyndan 

Lypho 


MO 

MDC 

mpsi 

ModiTc 

ModcTr 

sss 

McmHw 


Landmark Banking Fforida 
Lane Co. 
Corp. 

Cap. 

Pdmer G. Lewis Co. 


MatnS 


MawnOI 

McCrm 


se- 

IGarna 

IMGag 

fatten 

MAebB 

HUS 


Tai Inc. 
htargroph Corp. 

; Generd 

: Corp. 

Mtamotiond Coped Equpment 
Internationd aimed Lab* 
h u emdiond Gmne Tnehnofagy 
In te r n ationd King's Tone 
I n te r na tio nal Lem Finance Corp. 
tmemabond Man Modems 
Mtemationd Remote 


Liberty Nationd Corp. 
Liebert Corp, 
life Investors 
lifetime Communities 
Lin Broodooairg Corp 
IMooM Teteavrannoatioro 
UzCMiborna Inc 
Longview fbn 
Lorimar 
Lotas Devefapmenf 
Lynden Inc 
Lypnomed Me 

M 

MO Cooununicotiens 
MDC Corp 
MPSJ Systems 
Machine Technology 
Mack Trucks 
Magnetic Cortrofa 
M o n ou e m e rit Science of America 
Mavtowac Co. 
Monu fa clurert Nationd 
Morquest Medcd Products 
Masstor Systems 
Moryfand Nationd Corp. 
Matrix Sdena Corn, 
MaxweO Lobs Me 
'Pet Inc. 
IOB Cd. 
:&Gl 

Mdrakmd f 


tl I PI 

Es* 

NkfcOg 

NiebA 

NlebB 

Ntita 

Ntadsf 

Nantan 


NwNG 

NwNtf 

Novmtx 

Noxall 

NudPfs 

Nimnc 

Nuraed 


OCGTc 

OdtHti 

Oeewiar 

Odk 

OdaHcs 

OAUg 

Ofa'oCa 


oust 

Omnd 


fafToldl In te r n ationd To 


JBS«t 


Garda's of 1 

Gon em ediMc. 
Generd A u toma ti on he. 

General H ckok 

Geneid Mcrawave Cbrpk 

Geneee Eng in e erin g 
Genetie ^aems 
Genex Corp. 


JefiMart 

Jerioe 

•»r 

jinA» 


A 1 ! Restaurants 

J JESSSSK 

Jamesbury Gxp. 
Jeffrey Martin 
Jernco lot 

Jiffy Industries 

JohnOatvn American Col 
J anes In te r c a de 
Josephson Inter na tion a l Me. 
Justin Industries Inc 


McQuajr 

M ad ex Medex he. 

MadCara Medcd Cm Internationd 
Magdat Mcgtjdata Corp 

Mentor Mentor Carp 

MarcBc MericSon Bancorp 

Mnm Mioom Systems Me 

MkrMk Micro Mask Ml 

Mfady Maodyne Carp. 

Microp MiaopotisGep. 

MteSm Mkrosem Carp 

IMSW Mid-State Federd SavMas & Locm 
MUMk Midanticnib Me 

MdurAIr Midway Airlines 

MW cfa MBar Tedtedogy & Commwticotion 

MBHr AUr, Herman Me. 

MEpr IMI pare Corp 

Mntate MMparMc. 

MoWC Mobile C om mun ice to ns 

Moj e dc Motecdar Genetics 

Mdnr Molexlnc 

MeaCa Monad) Capital Cam. 

M nod bk ' MondA-Waber Com. 

MenfO *‘ Monfart dF Colorado 

MonAnf Monodonci Adfeode* 

ManelH Mgngthic Me m ories 


C 

OpHdt 

Grttanc 

OrWt 

Oihnm 

OttiTP 

OwmnMnr 

Oxoc 


PNC 

PahsIB 

PacTet 

H- riff 

rouw 

PancM 

Paraph 

PtafcOh 

RafTc 

Polrid 

PtedPt 

PayN 


Thomas i 
Nelson Research Development 
Network One Me. 
Network Systems Corp 
Networks Electron* 
Newport Corp. 
Newport Pharmaceuticds 
htCd Development Ud. 
NkJda* Oil & Gas 
A.C. FGeken, Oass A 

Nordstrom he. 
Naretan Inc. 
North Adadic Indixtries 
Northwest Natural Gal 
Northwestern National Life 
Navometria Medkd Systems 
NcoccJr Corp. 
Nudeor Phcrmoey Inc 
Numerax Me 
NuAted Systems 

o 

OCG Technology 
Ode HI Sportsweor 
I tetemationd 
_ j Industries 
Odeticslnc 
Offshore Logistics 

Ohio Canxdty Corp 

Oid Republic Wernatiotio! 

Old Stone Carp 

Omnimaciati 
Onyx Imi Inc 
Opticd Coating Labs 
Opted R o dfabon Corp 
Orfxna Financial Servic** 
Orbit Im trumenl 
Ckhmcn Spdting Goods 
Otter Tod Power 
Owens & Mm he 
Oxogo Inc. 

P 

PNC Fmaneid Cora 
Pobst SrewmqCo. 
Podfic Television 
Paco F1«rnvwwtitd Services 
Pondta's Mesaam Buffet 


Ryans 


SO System Me 
SB Corp 
SRI Cap 
Safecard Serwces Inc 
Safeco Carp 
St Jude Medico! Inc 
St. Paul Gompoross Me. 
Salem Carpet MBs 
Student Lorn Marketing Assoc 
San-Bar Corp 
Satekotec 
Savannah Foods & hd. 
SaartOptia Inc 
Saan-Tron Corp 
,RP. Scherer Corp 


SaentHicL. 
Scientific System Swvices Inc 
Stitfx Co rn 
Sea GaSey Stan 


PMpE 

Paopftt 


Pfanrwf 

P5PS 

PhnMof 

ndm 

McCofe 

KonHi 

PSonStd 

PtrxnT 

PVcyM 


Patient Tedinotogy ne. 
Patrick hdustnes Inc 
Pauley Petroleum 
Pay 'n Save Corp 
Pearie Hedth Services Inc 
Pentar Inc 
People 6nraa Air 
P*opl» Restaurant 
Peraeptrontehc. 

PwrofiteCorp 
Phormacentrol Corp. 
Phfloddphn Saving Fund Society 
PhonahMato 
Pic'n Saw Carp 
PiccodBy C ofeteno s 
Pioneer FW3«d Mtwnotiond 
Pioneer Sttmdora Bedrona 
Pizza Tima Thadre 
Poficy Management System 
Ptprex Tddmdogies 


Security Tog Systems 
Safoals Bruce Group 
Sottvcon Me 
Sensonnatic Bectric 
Service MerchcmcSwt 
Servicemaster bidustriei 
Service Fraduting Ca 
Seven Oaks fapenxmood 
Shared Mrricni Systems 
SWdaHCa 
Shoneys Inc 
Shonew South Me. 
SSam Gerard he 
Sifioon Systems Me 
SiSnsn Votiey Group Me 
SSconx Me 
Sittec Corp 
Simpson Industrie* Me 
Sppicon Ocean Systems 
Sa Corp 
Sorter Restaurants 
Skippers Inc 
Sban Technology Corp 

SmBfi Loborotariei me. 

Society Corp 

SoftediMc. 
Sooner Federal Stwir^a & Loan 
SarerwonCoip 
Sovran nnancKti 
Space Microwov« l a boratories 

Span-Amenca Mecfcrd 
Spectrum Contrail 
Staff Builders 
Stanadyne Me 
Standard Mawyttems 
Standun Inc 
S t taegnan Group 
Steiger Tractor 
Sterner LJ^iang System 
Stewart BiStneism 
Stnaus Cbmpatar 
Strawbridgs Ooihter 
Stryker Com. 

, Stuart Hall Ca 
Subaru of America 
Sumna Medcaf 
, . , . SumntitHsafah lid. 

Sunrise Savings & Loan, FJoikb 
feuper Sky Mtamotiond 
Supreme Equipmem & Systems 
Swamon Corp. 

Synoor interaatianol Gwp 
Synfedi Mtamotiond 

Syntrex Me 

_ SyKOnCorp 
System Assooatei 


ToIVrd 

Talabft 

Tehran 

Tndrtv 

TennD 

Tecdaki 

TexFdi 

Taxon 

Texlne 

Thatfd 

HidNol 

Thertec 

ThouTr 

TnA 

Tiprary 

Tocom 

TrakAu 

TWeCx 

Trraoct 

TriodSy 

TraaJo 

TBfcGa 

Tuddlr 

TwnOy 


UTL 

LBtrsy 

uT" 

UthbI 

UnP&itrt 

UACara 

UBCels 

UnEds 

EJFnGrp 

UGnfa 

UPra* 

UnSvcL 

UiAnt 

UsBcp 

UvHt 

UsSh 

LkSor 

UvTrtt 

UsTr 

UnTalav 

UVoAs 

UnvfRd 

UnvHH 

Umfat 

UrgaC 


VU 

VLSI 

VSE 

VelFSL 

VoMti 

VolUna 

VonDue 

VaCtorG 

Vaitrvx 

Veto 

VieonF 

Vkorp 

VIcTc 

VktraS 

VideaCp 


VfaTa 

VoMn 


WD40 

WBoTal 

WihE 

WfSL 

WMSB 


Webb 

WnCosS 

WnDfoti 

WmovC 

WaHra 

Wicat 

WidCom 

wam 

wraj 

WiwSn 

WHcF 

WH«H 

Wndmr 

WinnEn 

Wmnar 

WeaO 

Womat 

WoodD 

WoodL 

>1 -a 

wrih! 

writer 

Wyman 


Xebec 

Xkor 

XUax 

Ylawft 

ZenLbB 

X e nl e c 

Zendv 


System Mduslries 
SystemotiQ General Carp 
SylleiTiatici Inc. 
Sydem Sr Computer Technology 

^ TBCCorp 

TCA Cable TV Inc. 
Taao-Vivalnc 
Tampan Me 
Tandem Computers 
TandonCorp 
Technology For Conanunioatians 
Tde-Coramuni cut ioni 
Telecom Plus heernotio n ol he 
Teton edit Me 
Telapiciures Carp 
Tele Video Systems Inc 
Telabs 
Telman Corp 
Tender Loving Core Hedth 
Ternsnal Data Corp 
Tesdaia Systems Cap 
Texas Federal financial 
Texon Energy Corp 
Tewone Inc 
Thetford Corp. 

Thud Nationd Coro. 
Thar alec Labi 
Thousand Trofs 
Tmm fibta CtaiuiMtiadiani 
frpporcryCoip 
Tocom Me. 
Trek- Auto Corp. 
Tram-Western Exploration 
Transact International 
Triad Systems Corp 
Trui foot Corp. 
Trust Ca of Cooroo 
Tucker Driing Ca. 
Twin Gty Barge Me 

u 

UTL Corp 
UtraiysMm Inc. 
UngenrxxuvBais 
Unfi Inc. 
Unrod 

Union Planters Carp 
United Artists Communications 
United Banfo of Colorado 
United Educations Software 
United Flnandd Group Texas 
United Guarakm he 
United flresidannal Corp 
Urited Services Life Insurance 
US. - 

US. I _ _ 

US Hedth Cere 
USSheter 
US. Surged Carp 
US Truck Lines 
US Trust Corp. 
tinted Teievison 
United Vagina Bankshmei Inc. 

Urtvend Hoidirgn 
Unhmnd Hedth Services 
Lkeveraty PaterA 
Urgent Care Centers of America 

V 

VUGorp 
VLSI TechnoiogiA 

VotoyFb^dsS: 
af Van hwys. CdBbnva 
VaBey National Carp Arirara 
Vdue Line Inc. 
Van Dusen Air Inc. 
Vector Graphic Inc. 
Vertfrex Labs Me. 
Veto Grande Co. 
Vicon Fiber Optics Corp. 
Vkorp Rnstaunxtfs 

'teorTech Me 
Vooria Station 
Video Com of Amenoa 
VBtmg Freight 
Vfaud Tt^hnakny 
Volt Information Sciences 

w 

WtMOCa 
Wdker Tele ro mmurtcetions 

Wirfiingfon faSdSu 

iMuiud 
j Seattle 
Wavetek 
Webb Co. 
Western CasuabySurety 
Western Dinitri Corn. 
Westmordtaxl Cod 
Wetterau Me. 
Wicat Systems 
Widoom he. 
VVBqmrtte Industries 

A! WBarm Carp. 

Wfimns^onarna 
Wilson Foods Ctxp. 
HJ._ W ilson Ca 

Winnen _ 
Wiser Oil _ 
Wametco Cc6le TV 
D»«l Woodhead 
Woodward & Lotivap 
Wot lhingtuii Industries 

WymafrGwSonCtt 

X-Y-Z 

Xebec 
Xicor 
)Qdtx Com. 
Yellow freight System 
Zenith Labs 
, , 2entec 

ZondervsmCorp 
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NYSE Most Actives 


Dow Jones Averages 


OfVfl HfgP LOW CIAH CIUN 

tnam 1151.28 1159.13 114029 I I«J6 — MO 

Trans SDMI 511.11 50042 SOSJM — 109 

Util 12d.ll 126.93 12*46 12507— BJ3 

Como *5245 4SSLSB 447A? 451.19 1.90 


I NYSE index | 

Hiatt u»w am Pi*a 

CamoasUa — — 

industrials — — iteOl— 003 

Tramp. — — Jfl 

utmtiH - - 

Flncnca — — 8904 — 1*3 


OkioGE 767* 20*. 2016 


NYSE Diaries 


Odd-Lot Trading in N.Y. 


Buy Safes •ShTl 

Aprils 197.694 490044 1028 

MaretlJO J70M3 Jj}MS4 14*8 

Morcti 29 18X073 fCl,«9 \B7l 

Morcfi2S 18162a *00M 2090 

Mardi 21 — 185.553 409,732 1 J89 

‘Included in me soles daunts 


Tuesday’s 

NYSE 

Closing 


Vo L at 4 pm BMWOW 

Prev.4pjn.V0L ssmon 

Ptcv Coawlidated Qm 108.190000 


Tables Include the nationwide prices 
Up to the closlna on Wall Street 


AMEX Diaries 


NASDAQ Index 


Campoiife 

industriatt 

Finance 

insurance 

Utilities 

Bonks 

Trans*. 


Wmk 

Clue CbtN A BO 
2AM— 092 249.J0 
3MOS-1M 281 J4 
770.11 TOM 36X25 
2SX72 +095 2S2.13 
20X61 —009 20924 
204.91 ■*■022 2G3JO 
J5M4-3M 33903 


1 AMEX Most Actives 

■ VsL Hfeh LAW. Oub Cam 
wonoa 2099 2*ft 2SW XU. =1 

Medrtts 14« on life irs - "a 

RBChCS qg 33. 33* K'.'j _ >1 

VfHftll 1320 WO ?Va nil -h 

UHCO 0 1237 l*w life 14U. - >. 

Tie* liot ao> a 20 * — * 

NewOTr 9<0 8* Ife Bfe 

EGtwBn 930 9* 8* lb — it 

CUUPtf 934 34 23b 3J — | 

FliriWJ 936 2613 36 - U — ' , 


;H 1 


Standard & Poors index 


won tew Cfew cnu* 
induotrioM 179.14 17701 I7MI -Ig 

Trams. 139.96 137.92 13920—057 

Utilities 64.15 6300 63.97- IV* 

Finance 1707 1722 1726 — 007 

OMnaesite 15027 157.17 15706 — 022 


Dow Jones Bond Averages 


AMEX Stock Index 


Bands 

utniuw 

.KtustrloU 


Wafa Low 

21000 201.19 


Cute arae 
30923 — 1 AS" 


New York Stocks Close Lower 


J7fe 25* A mated J» 24 
22fe 3* Anacmo 
42 19* Ana loo 


37 ASMOm 450 122 
36*6 AstllO Of X«6 102 


United Press International 

NEW YORK — Prices were lower at the 
close of the New York Slock. Exchange Tuesday 
in moderately active trading. 

The Dow Jones industrial average, which 
dropped 11.73 Monday, was off 4.40 to 
1,148.76. The Dow had been down nearly 17 at 
midafteraoon Monday before rebounding a bit. 

The Dow transportation average was down 
3.09 to 505.04 and the Dow utilities average was 
off 0 29 to 125.87. 

Declines led advances by a 9-5 margin among 
the 1.994 issues traded. 

Big Board volume was about 88.3 million 
shares, up slightly from 85.7 million traded 
Monday. 

Prices were lower in moderate trading of 
American Stock Exchange issues. 

Analysts said that big institutions were not 
ready to commit themselves to stocks as long as 
interest rales remain high and prospects re m ai n 
strong that the rates would move up even more. 

“Wall Street right now is waiting for the 
Federal Reserve to say it is either going to raise 
the discount rate or not raise it." said Marvin 
Katz of Sanford C. Bernstein & Co. “And old 
adage says when in doubt, sell them out and 
that’s what's happening.” 

Mr. Katz said he has been impressed by the 
way the Dow Jones average has avoided falling 
below the 1,150 line. “I think the market could 
stay in a narrow range for two or more weeks," 
he said. 

Selling accelerated after UK Trust and 
Bankers Trust raised the rate their charge bro- 
kers for loans to 11?6 percent from II percent. 


The stock market has been Mowing the 
movements of the bond market, which in tun) 
has been mirroring the federal funds rate, which 
banks charge one another for overnight loans. 

The federal funds rate was trading at 10 9-16 
percent, just about where it was on Monday. 
The rise has led to rumors that the Fed would 
raise its discount rate. 

Many observers believe it is just a matter of 
time before the Fed actually does raise this key 
charge because banks have boosted their prime 
lending rate to Ilk percent and there is specula- 
tion it will go to 12 percent soon. 

Other experts said the Fed is likely to wait for 
a while before acting in order to see if the 
economy is slowing down. 

Business leaders remained confident about 
the economy in the first quarter and the job 
outlook was the strongest in at least eight years, 
according to a Conference Board survey. 

But the survey showed the confidence was 
down a bit from thaL showed in the fourth- 
quarter reading. 

Carter Hawley Hale, which rose 1 3 4 Monday, 
was shaprty higher in heavy’ trading. Limited 
Inc. has offered to buy the company in a cash 
and stock pact worth Sl.l billion. Limited stock 
was sharply lower in active trading. 

U.S. Industries was higher and active. The 
company said it had received a letter from 
Hanson Industries to discuss a possible merger. 

IBM, which skidded 2 Monday after an- 
nouncing it boosted its holding in Intel Corp. to 
20 percent from 18.8 percent, was in the spot- 
light. IBM introduced text programs for its 
personal computer. 
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39 
40fe 
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20* 161k 
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4j00 52 ID 
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120 44 
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140 105 5 
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146 44 W 
354 54 5 

147 62 

S.9801D4 
1.16 3J 26 
1.92 54 9 

16 

B4 


50 42 27 
4*1 14 59 
38 


Any time, 
any place, 
le whole world is 
your home with 

^O&tSLcU} S)VWV. 

At the Nice lnt'1 Airport, 
less than 2 hours’ flight 
from any European City, 
a brand new hotel 
with conference facilities 
in the midst of sunny 
French Riviera 

Tel. (93)83.91.92 
Telex 970 202 F 
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INTERNATIONAL MANAGER 

Theory ol Enterprise Zones 
Differs From Performance 

By SHERRY BUCHANAN 

International Herald Tribute 

B ritain has them. Belgium has. them. Now France and West 
Germany want them. The "login words are enterprise 
zones — also called reconversion zones and employment 
zones. 

These zones, typically, are areas where companies are exempt 
from direct taxes — the corporate income tax, for example — ami 
social security charges. The tax hohdayfor direct taxes differenti- 
ates these zones from free ports or free-trade zones, where 
enterprises are exempt only from indirect taxes and import 
duties. 

The idea is by no means new. But the zones are becoming 
increasingly attractive to West European gnvp mmCTtg hard- 
pressed to find visible and rapid solutions, especially for the 
hardest-hit economic areas. Prime candidates are areas with high 
unemployment because of ■ 
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Some governments 
are allocating the 
enterprise zones as 
political handouts. 


large-plant closings and dying 
industries. 

Proponents of the zones 
contend that the fTnxnriaT in- 
centives granted will result in 
mi cro- economic miracles by 
attracting new investment, 
creating jobs and increasing 
exports. 

Free-market economists go even further. They see the zones as 
a way to get big government off the bade of business. The ideal 
scenario goes something like this: Tax-exempt and bureaucracy- 
free enterprises would make the zones prosperous enough to 
create political pressure groups that win push for tax-exempt and 
subsidy-free zones in thar own backyards. It’s what Michael van 
Notten of the Brussels-based European Institute calls “the mnl ti- 

P But if tSe idea sounds good, thing s haven’t worked out an that 
well in practice, at least in the British experience. The verdict is 
still out on the B elgian enterprise zones only established last year. 

F irst, governments are allocating enterprise zones as political 
handouts, not according to economic efficiency catena. “The 
enterprise scheme to resneitate depressed areas expands when if s 
politically desirable,” says Graham Mather of the Institute of 
Directors in London. “The second wave of enterprise zones in the 
U.K. took place before any conclusive evidence that enterprise 
zones woe a success.” In 1981. Britain created 10 zones and 12 
more in 1983. 

- In Belgium, the regions of liige, Charleroi and Mens have 
been so divided over who should get what dial WaHoma still 
doesn’t have any zones. 

Second, a report done for the British Department of the 
Environment in charge of mmritnrmg the wines h inconclusive. 
There is no evidence, according to the report, that enterprise 
zones have generated economic activity that wouldn’t have been 
there without thaw In Britain, the T nnHrm Tnn« baa been rather 
successful in generating £335 million (S479 million) of invest- 
ments to date, but other zones have not matched that success. 

I n addition, there are some dear disadvantages to the zones. In 
Britain, large companies, for instance, have found enterprise 
zones convenient for warehouse facilities, which create few jobs. 
“They’re an expensive way to create jobs,” says Mr. Mather, “and 
the zones impose unacceptable distortions for companies out of 
the zones.” 

According to EC sources, the problem with the British enter- 
prise zones is that the incentives were not great ennngh- The 
British zones only offer relief from adminis tr ative hii«1« — no 
need to apply for planning permission or to submit detailed 
statistical information, and they have certain customs advan- 
tages. 

One financial incentive is an exemption from rates — the local 
property tax. But, following the British gove rnm ent’s tax-cutting 
measures for business announced in the Match 13 budget, the 
enterprise zones will probably seem even less attractive. Of the 
companies surveyed in the report, most said they welcomed the 
rate exemption. Less than a third said that the relief from 
administrative red tape made any difference to them. 

But, if the British government is shying away from any new 
enterprise zones, other West European governments, notably the 
French, and certain West German chambers of commerce are 
considering some fresh proposals. If the British experience indi- 
cates that the incentive scheme was too Httle, then other govern- 
ments might consider offering mote. The French government is 
considering its own brand of enterprise zones — mainly more 
grants and aid instead of fiscal incentives. 

But West European governments will not be able to offer 
(Continued no Page 21, CoL 5) 
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Utility Gets 

Auditor’s 

Warning 

Credit Needs Tied 
ToNudearUnit 


By David E. Sanger 

New York Times Service 

NEW YORK — An indepen- 
dent auditor for Public Service Co. 
of New Hampshire, the lead buOd- 
er of the Seabrook nuclear-power 
plant, said that nnless the company 
found additional sources of credit 
in the next three weeks, it might be 
forced into bankruptcy and find 
itsdf “unable to continue in exis- 
tence.” 

The report, released Monday, 
came only three days after the 16 
utilities that own the Seabrook pro- 
ject voted to cancel the plant’s sec- 
ond reactor, if the partners could 
find a way to help Public Service of 
New Hampshire recover its $293- 
mHIion investment Last Wednes- 
day, the utility said its hanks, led 
by First National Bank of Boston 
and Morgan Guaranty Trust Ox, 
had demanded that it find back- up 
sources of credit for Unit 1, which 
is 76-percent complete. The utility 
has repeatedly vowed to finish the 
project 

Public Service was the second 
major utility to report in four days 
that its auditors could not testify to 
its financial health. On Friday, 
Long Island Li ghting f7> . the 

builder of the Shoreham plant said 
its auditors also expressed general 
fears about the company's future, 
but the auditor’s report said noth- 
ing explicit about bankruptcy. 

In contrast, the report of Public 
Service’s auditors. Peat Marwick ft 
Ox, was unusually specific. In the 
utility’s annual report, filed with 
the Securities »nd Ftrhimg t- Com- 
mission, Peat Marwick said that if 
the additional sources of credit 
“cannot be obtained within three 
weeks, and the commercial bwb 
HwJhiff fo advance funds to the 
company under the revolving credit 
agreement, the company would be 
forced to seek protection from its 
creditors muter the Bankruptcy 
Code and may be unable to contin- 
ue in existence:” 

Public Service’s revolving credit 
line is S163 minion. Some re port s 
have circulated that the ling has 
been temporarily suspended by the 
hanks until the ad dition*) credit is 
found. Monday night, however, 
Myra Rivera, a spokesman for the 
utility, said no credit has been is- 
sued in recent months “because we 
haven’t asked for any." 

Another spokesman for the com- 
pany, Nicholas Ashoofa, said the 
possibility of bankruptcy was dis- 
cussed by owners of the Seabrook 
plant at their meeting an Friday. 

The company’s troubles minor 
those facing other builders of nu- 
clear-power plants. When Public 
Service first proposed the Seabrook 
project 12 years ago, it estimated 
that the cost of the two plants, on 
the New Hamshire coast just north 

(Continued on Page 19, CoL 5) 
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Competition Disconnects 
Phone-Supply Market 

By Andrew Pollack 

New York Times Service 

NEW YORK — It looked like an astute move in 1982 when Phone- 
Mate Inc, a leading supplier of telephone-answering machines, derid- 
ed to enter the developing market for telephones. 

But two weeks ago, Phone-Male realized that phones were not the 
answer. It announced that it would stick to answering machines and 
was pulling out of the telephone business, which had dragged the 
company into a loss of more than SS million for 1983. 

Phone-Mate is the first well-known victim of competition and 
oversupply in the U A rrmsurnpr -ipip phraif business. 

Dozens of companies jumped into the business last year to take 
advantage of what seemed to be great opportunities afforded by the 
breakup of the Bell System and regulatory rhangps that prompted 
many to buy phones — which usually saves money aver the long run 
— rather than rent them from the local telephone company. 

Sales of telephones almost tripled last year to 15 nriDon units, and 
wifi leap a gain thin year to 25 million units, according to American 
Telephone ft Telegraph Co. However, the n umb er of vendors and the 
□umber of telephones on the markeL have grown even faster. 

“You have twice as many phones as the market appears to be 
absorbing," said Peter H. Bennett, assistant vice president of the 
telecommunications group of the Electronics Industry Association, a 
trade group. 

Added Paul P. Kulavis, vice president of marketing and sales at 
Phone-Mate: “I think the market got caught up on its own hype.” 

The oveisupply is primarily in two product categories: inexpensive 
a cordlesst 


one-piece phones ana cordless phones. The one-piece phones are self- 
contained, with no separate cradle or base. They sola for $20 at the 
be ginning of 1983 but now can go for less than SIQ- 

Carxfless phones now sdl for as little as $69, down from $100 last 
year, and many analysts expect further cuts as the industry doses out 
existing models and shifts to phones using new radio frequencies. 

And cordless telephones had problems of their own. So many were 
sold that frequencies became overloaded and phones began interfer- 
ing with each other. Last December, the Federal Communications 
Commission allotted new frequencies that should reduce interference. 


The oversupply has caused problems at many companies in addi- 
tion to Phone-M at e, whose stock has dropped from a high of $16.25 
last year, to a bid of $3 a share in over-the-counter trading Monday. 
The company, based in Torrance. California, has said it is discussing 
affiliation with another company, which it did not identify. 

Dynascan Corp^ which markets Cobra brand phones, recently 

(Continued on Page 19, CoL I) 


Royal Dutch Raises Bid 
For Rest of Shell Oil Co. 


By Bob Hagcrty 

International Herald Tribune 

LONDON — The Royal- 
Dutch/Shdl Group is raising its 
bid for the 30_5 percent it does not 
already own of Shell Oil Co. to 
$5.48 billion from $5.2 billion. 

The new offer for 94.5 million 
shares of Houston-based Shell Oil 
is $58 apiece, up from the earlier 
bid of $55. Shell Oil, whose board 
last week rejected the $55 bid as too 
low, noted that under U.S. bid rules 
it must indicate its position within 
10 days after the bid. Shell Oil Co. 
said it expected its board to meet 
this week. 

After the Bnnnnmyifml of the 
new bid. Shell Oil shares were trad- 
ing on the New York Stock Ex- 
change at about $57.50. 

The Royal Dutch/ Shell Group, 
the world’s second-largest oil com- 
pany after Exxon Corp^ in January 
sought Shell Oil's approval for a 
bid of $55 apiece for the minority 
shares. Shell Ofl, the eighth-latest 
US. oil company, set up a commit- 
tee to review the bid. On the recom- 
mendation of that committee. Shell 
Oil’s board, last Thursday rejected 
the $55 bid and suggested that it 
would recommend an offer of $75. 

The group responded the same 
day by taking its bid directly to 
Shell Oil shareholders through a 
tender offer at $55. 

On Tuesday, the group said that 
it still considered $55 fair but that 


it was sweetening the terms to “en- 
courage widespread acceptance.” 

The offer starts Wednesday. The 
group said that it would not raise 
the offer, or effect a merger with 
Shell OD, at a price of more than 
$58 for at least 18 months. 

In trading Tuesday on the New 
York Stock Exchange, Shell OH 
shares rose $2,125 to close at 
$57,625. 

Sanford Margoshes of 
Shearson/ American Express Inc. 
in New York said he doubted that 
the group would be able to raise its 
stake above 90 percent. He noted 
that Shell Oil employees own about 
8 percent of the shares and have 
“enormous loyalty to the manage- 
ment” of Shell 03. 

“The response of the Shell Oil 
employees could prove critical on 
this,'’ Mr. Margoshes said. 

Under the applicable state law, 
analysts said, it the group raises its 
stake in Shell Oil to 90 percent it 
could force a “short-form merger" 
requiring only the approval of the 
group's board. 

If the group is unable to win 100- 
percent control, some analysts say, 
it probably will face a barrage of 
lawsuits from minority sharehold- 
ers. Already, several such suits have 
been filed, asserting that the origi- 
nal bid was unfairly low. 

Because the group already owns 
nearly 70 percent of Shell On, how- 
ever. the minority shareholders 



Sir Peter BaxendeU 


cannot realistically hope for a rival 
bidder. 

The British-Dutch group wants 
to buy out the minority sharehold- 
ers partly to give it a freer hand to 
operate in the United States, Sr 
Peter BaxendeU, chairman of the 
British arm of the group, recently 
died the “very, very powerful legis- 
lation" protecting minority share- 
holders in the United States. Such 
legislation, he said, would expose 
the group to lawsuits if it made any 
move that could be construed as 
competing with Shell 03. 

Thus, some analysts say, the 
cash-rich group might move to 
make further acquisitions in the 
United States iT it gains complete 
control of Shell Oil. 


Limited Inc. Bidding 
For Carter Hawley 


By Isadora Barm ash 

Ne »• York Tunes Service 

NEW YORK — Limited Ino, a 
Columbus, Ohio, retailer, has an- 
nounced a two-step takeover bid 
for the Carter Hawley Hale Stores 
— whose retail interests include 
Neiman-Marcus, Bergdorf Good- 
man and Walden books — for a 
total price of about $1.1 billion. 

The acquisition would sharply 
increase the standing of Limited in 
high-fashion retailing. The compa- 
ny currently owns some 500 cloth- 
ing stores for younger women as 
well as the Lane Bryant stores and 
catalogue operations, which spe- 
cialize in large-size women’s appar- 
el. 

limited said on Monday night 
that h would begin a tender oner 
Wednesday for 53.6 percent of Car- 
ter Hawley Hale’s common slock, 
or 20J million shares, at $30 
apiece, giving the offer a value of 
more than $600 million. 

Upon completion of the tender 
offer. Limited said the remaining 
Carter Hawley Hale shareholders 
could exchange their stock for 
shares of Limited, with each com- 
mon share of Carter Hawley Hale 
being exchanged for 1.32 com m on 
shares of Limited. The stock swap 
is valued at $500 million, based on 


the current market value of Limit- 
ed. 

Trade sources on Monday night 
suggested that it was likely that 
Carter Hawley Hale would oppose 
the takeover move, noting that Car- 
ter Hawley has always been the 
initiator of mergers rather than the 
subject of rate. A source close to 
Carter Hawley, who asked not to 
be identified, observed: “It sounds 
a bit like the minnow trying to 
swallow the whale.” 

Carter Hawley Hale employees 
own about 18 percent of the com- 
mon stock in the company profit- 
sharing plan, while two founding 
families hold about 7 percent 
These holdings could be obstacles 
to Limited. There are 35 J million 
Carter Hawley common shares out- 
standing. The tender offer, expiring 
May 1, is subject to the condition 
that 20 J million shares be tendered 
and not withdrawn. 

Carter Hawley common dosed 
Tuesday on the New York Stock 
Exchange at $29, up $3375, on 
trading of nearly four million 
shares. The trading was fueled by a 
flurry of takeover reports. limit- 
ed's stock dosed at $21, down 
$1.75. 

In Los Angeles after the market 
dosed. E Harlan Smith, Carter 
Hawley's vice president for inves- 


OECD Says 
BankLending 
Pace Slowed 

The Associated Press 

PARIS — The volume of new 
borrowing on international capital 
markets rose to $133 billion in 
March, up $1.9 billion from Febru- 
ary but down $4.2 billion from 
March 1983, the Organization for 
■ Economic Cooperation and Devel- 
opment said Tuesday. 

In the first quarter of 1984, the 
OECD said gross new borrowing 
through bonds and syndicated 
hank credits was running at an an- 
nual rate of $167 billion, up from 
the $129-bQlian rate posted in the 
final quarter of 1983. 

New hank lending amounted to 
$4.3 Whom up $1.9 billion from 
February. Bui the OECD said the 
increase is misleading because the 
figure reflects new lending indud- 
ed in the context of refinancing and 
rescheduling operations. 

Hie rate of bank lending contin- 
ued to decline in the first quarter, 
the OECD said, to an annual rate 
of $38 billion from about $50 bil- 
lion in mid- 1983. Bank lending 
stood at a peak of $1 15 billion in 
the second quarter 1982. 

Offerings of international bonds 
rose by $572 million to $7.1 billion, 
while the volume of hood issues on 


Soviet Increases Trade With Western Europe 


tor relations, said the company had domestic markets dropped by $541 
responded to a query from the million to $2 billion. In the first 
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By Theodore Sbnbad 

New York Tones Service 

NEW YORK — The Soviet 
Union, as pan of an apparent re- 
orientation of its trade among the 
leading industrial nations, 
strengthened its comm e r cial ties 
with Western Europe last year. 

While trade with Western Eu- 
rope grew by 6.4 percent in 1983, 
Soviet exchanges with other indus- 
trial countries, notably Japan and 
the United States, declined by 16 
percent. 

This global shift in trading pat- 
terns is due in part to continued 
large Soviet sales of ofl and natural 
gas, growing purchases of modem 
industrial technology and a decline 
in imports of grain. 

An analysis of trade figures re- 
leased by Moscow shows that Sovi- 
et trade with the industrial democ- 
racies lart year became increasingly 
focused mi West Germany, Italy 
and France, the principal Western 
buyers of Soviet ofl and natural gps 
as weD as the largest Western sup- 
pliers of industrial machinery and 
equipment to the Russians. 

The Japanese, by contrast, once 
Moscow’s leading non-Coxmxmmst 


changing Soviet ofl and gas for 
industrial technology. The decline 
of Japan among the Russians’ part- 
ners dates from the Soviet mintary 
intervention in Afghanistan in 
1979, the adverse impart on trade 
of which appears to have been 
greater among the Japanese than 
among the Europeans. In 1983, So- 
viet- Japanese trade was down by 
183 percent from a year earlier. 

According to the summary, the 
value of Soviet energy exports was 
$473 billion in 1983, or 53.7 per- 
cent of total experts. In 1982, ener- 
gy exports were $423 trillion, ac- 
counting for 523 percent of all 
exports. Oil accounts far more than 
three-fourths of the total, natural 
gas for nearly 20 percent, and coal 
shipments and electricity transmis- 
sion make up the rest 

The leading Western European 
trade partners, meanwhile, in- 
creased their imports from the So- 
viet Union in 1983 — West Germa- 
ny by 6 percent, Italy by 83 
percent ana France by 16.6 per- 
cent CXI and gas account for 85 to 
90 percent of the value of Soviet 
exports to these countries. 

Hie Soviet Union appears to 
have maintain ed a high level of oil 


era Europe and to Western Europe 
— despite a leveling off or even a 
slight decline in production. A do- 
mestic program of ofl conservation, 
including the conversion of some 
oil-burning power stations to natu- 
ral gas, seems to have made more 
cal available for export 

Soviet imports of industrial tech- 
nology from the West rose by 15.1 
percent in 1983, to nearly $9 tril- 
lion, according to the foreign-trade 
summary, with West Germany sup- 
plying about one-fourth of that 
equipment. West Germany is also a 
leading supplier of large-diameter 
pipe for the Soviet Union’s ambi-i 
tious gas pipeline construction pro- 
grauL 

Tim Soviet summary did not give 
any figures on grain imports be- 
yond saying that they declined. 


food pu 
dropped to $15.9 billion in 1983, 
from $17.4 billion the year before. 

The shift away from the non- 
European partners, many of them 
grain suppliers, reflected the drop 
in Soviet grain imports. Trade with 
(he United States was down by 15 
percent, to $23 billion: trade with 
Canada was off 6 percent, to $1.7 
billion, and Australian trade de- 
clined 20 percent, to $540 minimi 
Among the gram suppliers only Ar- 
gentina raised its Soviet trade level, 
to $1.7 trillion, a rise of 23 percent 


stock exchange by saying that it 
knew of no “internal or external 
developments” to explain the vig- 
orous stock trading. 

But Monday night, Leslie H. 
Wexner, Limited's chairman, said 
the company had purchased some 
700,000 shares of Carter Hawley in 
the «>en market at an average price 
of $2130 over the past 30 days. 
That means that Limited owns 
about $15 million of the Califor- 
nia's retailer's stock, or about 13 
percent of the totaL 

Robert H. Morosky, Limited's 
vice chairman, said that the $600 
million to finance the tender offer 
is bring borrowed from a number 
of banks. 


three mouths of the year offerings 
of floating-rale notes amounted to 
$9.7 billion compared with a total 
of $193 billion in 1983. 

The borrowing activity among 
the OECD's 24 member nations 
remained high last month, account- 
ing for 78 percent of new borrow- 
ing in March. Major fund raisers 
included the United States with 
$1.9 billion; Japan with $1.7 bil- 
lion; Spain, with $900 million, and 
France and Italy with $800 million 
each. 

In addition, the OECD printed 
out that U.S. corporations ar- 
ranged a number of credit lines 
related to oil industry takeovers. 
These totaled $34 billion. 


nark j^rtner, have been tafing be- —*,* 5 -about 13 million to 1.4 
hmd the mai^ts^ European million bands a day each to East- 
nations. In 1982, West Germany 
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and Italy had more Soviet business 
than Japan, and last year the 
French also moved ahead of tile 
Japanese. 

Moscow’s trade with three other 
major non-European trading part- 
ners, the United Stales, Canada 
and' Australia, has involved mainly 
Soviet grain purchases. A general 
decline in food imports in. 1983 
drove down the volume of trade 
with those three countries. 

Soviet foreign trade activity was 
summarized last month in an eco- 
nomic weekly. Ekonomicheskaya 
Gazeta, by Vbdimir L Klochek, 
chief of Use Economic Planning 
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dgn Trade: More detailed dam by 
countries and commodities are to 
be matte public later. 

The shifts in trade appear to be 
related in part to various curbs on 
doing business with the Russians 
thathave been imposed by. the 
United States and to Western Eu- 
rope’s continuing interest in ex- 


Argentina 

QOOmnwfl 

Traders in Argentine 
External Bonds 

.oCOWBtCULBANnNG . 

• SPECIALISTS HI FQflBfiM 
EXCHANGE RSULffHOttS 

S ar m tefito 500 

1041 Buenos Aim - Argentina 
Tall 33-7571/79 -394-0584 
■Wax; 24211- HAYRIAR 
22B49-RIMAYAR 


iIptapman 


MANAGED 

COMMODITY ACCOUNTS. 

PERFORMANCE 
RESULTS FOR 
COMPTRENDII 

BEGINNING EQUITIES 
OF $100,000 
ON JANUARY I 
OF EACH YEAR 
ytekfed the Mowing 
after all chapes: 

IN 1980: +165% 
1N19B1: +137% 

IN 1982: +32% 

. IN 1983: -24% 

MARCH 29. 1984 
EQUfTY 
STOOD AT 
$83,339.92 

More tbon $50,000,00000 
ewrertly under management. . 

Cat or writs Royal Fraaerai 
. TAPMAN, Trend Analysis and 
Forttofio Management Inc.. 
W&fl Street Ptaza. New \txk. 
New Mxk 10005 212-289-1041 
TetwBMt 667173 UVtt 


Albright &WiIson Ltd 

PROGRESS IN 1983 


Sales 


£ million 
1983 1982 

570.2 520.1 



| Trading Profit 

41.3 

24.7 |f 

p| Capital Expenditure 

24.5 

CO 

b> 

|j Net capital employed (end of year) 

223.9 

238.3 || 



Return on capital (%) 


18.4 10.4 



These figures relate to the group managed by Abright & 

WiEson, Including companies owned directly toy Tenneco. 

• Under the Company's rationalisation programme. 
Resins & Organics Divteion was added and the 
agricultural chemicals, aryl phosphates and toluene 
chemicals businesses were sold. foJ (wring the sale of 
the Bush Boake Alien operations in September 1982. 

• The continuing businesses showed a rise of 11% in 
sales and 48% in profits over 1982. All Divisions 
contributed to the increase in profits, the largest 
improvement coming from the UK but with overseas 
companies still providing the greater part of the total 
profit. 

• UK exports in 1883 rose to £1 10 miBJon. with the 
continuing businesses showing a 20% increase over 
1862. 

• Phosphates Division obtained two Queen* Awards, 
for exports and for technology. 

• Major capital expenditure projects were commenced 
in the UK. for the upgrading of phosphate and 


detergent Harris, white substantial -expenefitu re on 
phosphorus and sodium chlorate plants continued in 
Canada. 

• Productivtty improvement continued to be an 
impo rtant factor in the growth of profits." the number 
anptoyed fell during the year from 7200 (including 
Besins & Organics Division) to {ust over 8 ^ 00 . with 
cfisposals accounting for 700 of the reduction. 
Copies of the fteview of the Year may be obtained from 
R. R Bennett. Corporate Pubic Relations Manager, at 
ti»ad drag8 given below; Copies of the Annual Report, 
containing the statutory accoun ts , are also available. 




International In chemicais 
1 Knfghlsbridge Green. London SWlX 7QD 
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qure a OUAietaj Ottf an boara 
malar Yacht Monaca Send Le tters to 
Jean Regnier tattate, r e ference 25223. 
37 rue dc r Arcade Paris 75006. 


bmw wsjjuaq ^ so/QO 

OOUKlicS^HOIlAW 
300 Groat Neck Road 
Great Neck. MY. 11021 
S16-829-9045 2I2-89W049 

Teles 4971245 JAGUW 


fWONALA^TANT 747 59 58 
WflprtaBoodf ft hruvsL 


OBEVA TRAVa COMPANION 

MuMGncud. Tot 295 395. 


EVase apply to your travel agent or 

SUN UNE 


DOMESTIC 
POSITIONS WANTED 


YOUNG LADY, fount, chouffetae. 
wil irayeL London 747 3304. 


2 K a. Servias 
I Telex 215621. 


GENERAL 

POSITIONS WANTED 


Bt/TLQ / COOK 
gna^exce&enrre 
position pratard 
InaveL Cal Pin 


2C YEARS erporv 
erances seeks sdiie 
y in Pont Free Id 
74 83 92 


COOPER ST JAMB 

OFFICIAL AGBfT 


LOW CXJST FLIGHTS 


WbwwUi Tourisxw 
aa gVA t6 r. du M. Blanc 
Teh 327110. Triex ZZ566. 



JO 

2 a 

7 

397 

30ft 


STft- ft 

35ft nft Palm Be 

1J0 

AS 

a 

47 

58U 

TTto 


25 


M 

IS 

fi 

U 

2Z*> 

22ft 22*» + *» 

VA 





1718 

dto 

6ft 

♦to 

6 





188 

T-: 

3ta 


22ft 


SO 

1.1 

ra 

M8x 18 

I7to 

17!s— '« 

40 

23ft PcrmEC 230 

XI 

10 

523 

W‘ 

37'. 


Tto 

4to PorttPr 



31 

335 

5 



20ft 


Jb 

60 

17 

SS 

17to 

12ft 

12ft 

30W 

12 Porrtyn 



74 

1201 

15 



I Sto 

8W ParkDrt 

.16 

IJ 


371 

lift 

10'S 


37 

24W PortiH 

IJM 

3.1 

17 

t-CI 

34% 

330 


snto 

Mto PortcPh 

St 

X6731 

82 

I4ta 



75ft 


1J» 

48 

14 

152 

JS’-l 

25 

25 - ■» 

7ft 





TOO 

3 

5'« 

3 + ’■ 

XV, 




» 

23 

I6to 



» 

I7to Pay«Pn 

JO 


12 

SBx lift 


I3to — ta 

34W 

UV* PovCahs 

.16 

S 

13 

745 

17ft 

17 


ISto 

9 'ft Peobdv 

30 

IJ 

14 

223 

11 

10ft 








ift 

Ift 








47ft 

41 to 


in 

71*4 Pane pr 

X27 

4V 


21 

10ft 

07 

07 —1 







5Bto 

SOto 


24ft 

l?ft PoPL 

2.40 1X5 

6 4S38 

20 

17to 



11, >, CtodSwt II 14* l-it 

46V* V s3m i>« M U IB 160 31*. 30*. W W 

30 23-1 satnw \sa u 7 1IW M M Mtt- W 

40'.) 24W Sms M U 12 1M 2«W 2JA W 

17*. 12*. StJoLP 140 6-8 6 II MW MW MW + W 

TOW «W SPaul 1.16 11J 


II MW MW MW + W 


«* 9 W 9W— W 





We con offer tet' Vee B^Wsa! tourist NY ONE WAY $175. IA £294 fix 


teiurn avaktUe. Pbric 225 9391 


Naviga lo r SJL 
ZUBCmOUIHON 


AUTOMOBILES 


Cal London 
|01} 629 6699 


NEW YORK ONE WAY $165. Hound 
•rip $275, LA. S384. Pans 225929a 


Dufountnssse 37 
Teh 3913655. Telex: 59221. 


MULTHJNGUAL ATTRACTIVE 
Young lady, 6 languages seeks |ob in 

PARIS/ RIVISA 


NEW MBCB1ES AND PORSOC 
FOR EXPORT 

Btnfing , US DOT & B* A and l etting 8. 
financing auulublL SOwntmih 
Anodatet. Ouemalener Sir. 9 . 4300 E»- 
son, W. Germany. Tat {0} 201-404786 


HOLIDAYS & TRAVEL 


Cronaarw Son lot 

PAHS. B rue de Sere 
Tofc 2658036. Telex: 210092 


a a POPLW *40 111 100E 374 aw trer 

40 33 PoPLpf 4S0 1U too* 34 34 34 

71 62*4 POPUP! 840 lie rate 62W OTs &2\:— 1 

2* 2IW PaPLdPrtJO 113 7 22 21*. 21' I + W 

6SV) 60 PoPLpr MO U4 lJOr 63 62Va 62^4— <4 

29 ’A SJW PoPL OPT12S 1X5 70 34 23*. 34 — '4 

31 »t* PaPLdprXTS Ml 18 Xhlthlrt+h 

9814 19 PaPLerllJM 11Z SBr 64U. 94 ’m *44. 

6814 57 PoPL. nr &Q0 1X7 40r 58VS 5814 58' W 

7IW 41 W PoPL nr 870 118 life 43 U 41 

45*4 33U. Pernwtt 2J0 44 10 382 34*4 37W 34W -t-!W 

36V4 Tan Pemvpt 140 73 1 32 73 XI 

42W 31 V> Pennzal 220 U 12 200 37*i 37W 37*. — 'h 

3TV SOUS PkpDs J J 17 2 33*4 33*. 33*4 

10*4 814 PeepEn 1J» 11J 4 B5 9*. W4 914 

34W 22» PkUBoY 36 1.2 IS 123 29*. 291. 29W4.1t- 

4014 32** PepsiCo 142 U 13 1419 38Vfl 37*. 37 1 * — ^ 

37W 2JW PerkEI JO 1.9 22 24OT 27* 2S*. 26 - •-» 

HU 9 Prmicn U19B1Z2 8 812 9^ 9*4 9*. 

22*4 11*4 PcrvDg 24 U 14 34 15*4 14*4 14*.— U 

« a Petrie Uli 56 29*4 20>4 29*4— 

IB 11*4 Petlin JO XS 1144 MW 13*. T4W *■ 14 

33*i 27*4 PetRs X5Jel20 2» 29*4 29 29*4 4- W 

18*4 1514 PeIRSPf 1J7 1X3 38 15*4 15^. 15U— *. 

12 414 Ptlnvn lJZ5el7J 139 7 6** 7 + W 

44*4 3394 Pfizer S 1 3? XI 13 3511 34 W 33*4 34*. + W 

3314 221a PbelpD 547 2«k 26' 26*4 + W 

41 25*. PWJ»S 9 54 IS t 2654 30*. 30 30*4— V. 

wii ISWf Phi la El 220 15J 4 2244 1414 14 14 — 14 


TRANSCO 

TAX RS CARS 


■IKE FRANCE: The dynamic, abema- 
tive holiday thn tpraigl IB days ham 


YACHTING M GRUCE: 
Charter a Yacht direct from owners 
and buy our JO year* experience. 
US YACHTING: 2 Afwvixi Sir, 


Herald TnE 
lex. France 


We keep a constant stock of more Ifxm 
one hundred brand new cars, 
competitively pr ic ed. 

Send hr free rntriogue & stock Eft 
Timor SA. 93 fererfriW 
2090 Antwerp. Bdaum 



FOR SALE 196QMGA, Foir conrStian, 
£5/00. Write 29 Blerfieen Drive, Bsl- 
fost BT6 9G8, Northern Ireland 


NHtaSYAOIT»te2>SdoSfc, 
g* CT” 3 ^ rjffl ! Hraeus,Greeeo. Tel: 4524842 (10 bxa), 

panoramas aF high peaks, Acaiso + 

Cctdl hidivowyi Abuiutely charm- IIATPI C 

inn inm. superb cuisine. Expert leod- 

ers. Support veficie totm baa*. Renta! nirnuuTuum 


Teh 03/542 62 40 (10 EnmL 
Tbt 35207 TRANS B. 


bins. EUROPmS. 195 
Long Beach. CA USA. 


INTERNATIONAL 


AUTO SHIPPING 


ENGUSH GRADUATE (22) seeks 2 

uj-utgrm in lujii u ju^ cnytyi puo- 
Scschoot suhsaonMl work expanenoe 
home & abrood CV on request. Bon 
48910. LKT, 63 Long Acre, London, 


HOW TO IMPORT A EUROPEAN 

CAR BiTO THE UJLA. 

This detailed document, initially written 
for American ear dealers, explains step- 
-by-vtap what one must da ta bring a n__ 
cor into the Ui It mdudes DOT / B*A 
conversion addresses, custom defence 35Q0 



CRUISE 


7-DAY BfGANCE 
Greek Islands & Turkey 


HOTEL ACCOMMODATION - or 
competitive rates - London - Amster- 
dan - New York - Washindon - 
Orlando - Phitadefehia - Los Armeies. 
Write Sam Ebsd, 14, East 2®ft Sheet. 
New York 10016 USA, or telephone 
(213)684 0866. 


44*4 35*4 StRtols 1.12 2A V 3W 40 V J* 

13*4 «4 Solam JO W 79 39 10Hi 10V4 Wj.— W 

71 17'4 SDieGs 1.96 1X6 6 12M 18W 18*t IBW + W 

II*. 9W SJuanB ASe 19 II 277 10W 9W «*— W 

IB 1 * 6W SJuanR 19 IS 1B»4 10W IMy f W 

61 35l« Sonars M I.I 17 156 39 aw MW— W 

»hi 17W SAnitRt U4 7jj 13 B1 23** 2»* 23W— W 

27 21 SFeSPn IJM 41 6 IMS 34*4 24*4 Mt- W 

MW 24M SotWet 1J5 58 16 14 MW 26W MW+ ** 

16 6*4 SQUIRE 30 M 37 7 14W 14*4 14*4— H 

15*3 13'« SovElP 1 j44 *4 6 49 15U* 15 15 — W 

hVj 914 £o» Eat U8 T2J 5 1016 10U 1016— » 

9*. 3*9 5avtn 460 6t4 5W 6 + W 

M*4 IW Savin Pf 1J0 144 ID HPA 10W 10 Ui — I* 

4B>4 33*4 5ctwPlo 141 4.9 9 417 34W 33W 34 — <U 

62*4 40*4 Sefihnb UH U 14 5)14 53W 5294 53W + V> 

ZP.t 10 SCIAII .12 1.1 a 333 10W 10*4 raw 

33W 191b Scoalnd 41 34 9 103 20*4 V » 

12% 5*4 5catLad 1.W14J1U 53 Mi «V4 04 

4914 37 ScotPc* 140 43 B 123 42*4 CV5- *4 

34*4 19*4 Scottp 1.12 U 11 1901 3BJt 29W 3944— W 

20 1344 Seottys 48 15 12 47 13?4 TOf. 13*6— W 

22 Tr 73V, Scovlll IJ2 M H 603 MW 23*4 23*6— U 


M MW MW MW + *4 

7 MW 14*4 14*4— W 

49 154* 15 15 — 1% 

S 10W 10U 1016— V4 

460 6t4 514 6 +W 

id rat iob mu— m 

417 3415 aw 34 — W 


32 1 4 1714 Tanko JO 1.4 ft 3BM MW 291>4>H. 

21*4 IS TeotRol AOb X0 10 12 28*4 2D*, 20*4- 

45 z**s T rerun*; 1 AD 40 0 474 40 3974 391% 

109 »1 TrcJlPf 46 398 M9U1B9 W, > 

J2? I oroCo 27 25 W*i HP4 WW- ■% 

1494 3W Taeco Sft 4U 4W 4H 

27*4 in Towle 44 2.0146 34 2I«4 ai'Y 219k + 'a 

4894 3I*u TovRU « 23 t2«2 37*4 371e 37V*— >. 

31 1814 Tracrs X 14 IS 146 M 19*4 IM,_ an 

11*4 714 TWA 2141 H4 8U !>.- 2 

I7U 11W TWA pf_2» 17.1 43 131k IJ UW 

24W 1» TWA 018 703 120 K 19 18 V. |Ss!_ I. 

31*4 SV4 TWCpo 1558 ft 1 * Z7T* a , u 

16*4 7\i TYfttrt 168 Wi I8»i WU- U 

16*% 1*4 TWwtA - 230 13*4 1 2V 12U- '* 

26U 18*4 TWCpt Mt U 3 24Vi 34'k &•*-. 

T7 1JV* TWCot 1.90 UA $63 Ufc* 1*14 16W— 14 

» T WCpf 266 43 24 42 «v, a * 

a 33U T ransm IJi U 1 SH 24M *p.% 23W— *■ 

30*4 17Vi T TOnlnC 216 12.1 a 17*4 1794 171% + 1, 

M'e 11W TARHV IJH* U 23 UV Hw llh + i« . 

« at. rranacD 204 <9 1 467 42W 412. 4IU.- u. 

raw 3791 TrrnciH XB7 8.1 U 6BU 47V: 47V. 

22*4 19 TmEjtn 1 JOe 4.9 26 301* 20 + v, 

17Y4 4S Ttxmscn 16 45 1IW I) I1U— 

n*k 64*4 TrGPe4 u5 Oj 40x Tou 70*1 1M.— u 

Su. T S Pp< HI ,w ft* M 04 86 

aw 21*6 TrOPof 250 iu 6Q 27U 22*4 B*. 

•3 0*4 TmsOb 6 66 9 1*4 1*4 

2S S* T rBI "W *5 A8 14 » 31 30*4 31 

3694 27W Trettwr 1.92 X9 9 2*00 au 32M 33*.— *4 

24W 21*4 TrKen SJS«2X7 286 23*4 1 1 

.TP .£ TflSoM W 46 5*4 51* 5*4 + 14 

Wi UJ4 TrtolrxJ JO 20 67 13*. I3'i 1JU 

3114 22U TrtoPC IjM X* 9 5 2SU 25*. 25%*— 

33 24 Trlbunn .17 Z7 M 731 27 Ok M- *. 

7*4 69% Yrlcnlr Jam SA T 3 5*4 5-4 S*4 

.16 .1 J « !x n Ft It t t 


2694 21*4 TrlCen 535*3.7 
7W 3 TrtSotn 12 

Wi 1294 Trtslnd 40 20 

3*IS 22U TrioPc TM 2* 9 

33 24 Trlbunn .72 7.7 u 

7*4 69% Trtantr AM I 
11*4 791 Trias .16 IJ 42 

25*4 1SH TrJntv JO TA 


MW 10W TrltEns JO 


JO 14 34 537 I1U 306. 28W- 


15*1 1SW 15*4 


flU 26V* TIXSEP ZU 6.7 7 1031 38*4 38*4 3844 + U 


1A9u 12K TulUn 
23*4 MW TwWlDa 
321* SOU TyeoUS 
31W 22*4 Tyler 
29 1394 Tvmttr 


M X711 '7 13t« T5 " \3~— *i 

OO 41 10 1914 19U IWi 

JO 23 IT 276 31 30U MU- !4 

.70 17 U a 26U 3614 MW— H 

21 25W MM » 


4194 Z7W UAL 


B 21 5eoCntn 
11*1 «W SeoCt b! 144 1«J 
15*k 12*4 SeoC pfB 110 16J 
I5W 12*k SeoC pfC 110 16J 
3«i 2>% Sv-iCon 

40 26 tu Seourm JO 14 
ZP4 12U Seouul 


26 bm 214 21 u— « ata ualpf im ».i 


5 914 914 9*4 

a 13W 12*4 13W 

147 raw raw law— w 

49 3tu 3U 3U 
457 33W 33*4 33W— U 
8V 16*4 MU 16*4 


22*4 16*4 UGl 
ISW ID UMC 
5*4 3U UMET 
1*4 3W UNCRM 
17*V 11*4 URS 
61*4 45*4 USFG 


2JH 11*32 
4D U It 
Jte U M 


a 1528 aw 371% 33*4— U 
376 26*4 26'-. 2k'v 

12 76 17** I TVS 17*0 

I 11 15*. 15*4 15*k + la 

4 74 iw 3*4 3 *j 

«0 Jfa 3U JW 

4 47 1294 12W 124k— W 


25*4 15 SoalAr 9 J6 IJ 17 356 22*4 2214 22*4— W 5W 16U UrUFstn JO* IJ 13 


AM 7J 6 600 57*4 56** S7W— *5 


32W 21 Setup 4 
555* 3644 SaarteG 
4514 31*4 Sears 


JO 14 10 227 23*i 23*4 23W + *4 80*4 6644 UnMV 4.464 5.1 


JSO 1.1 IS 1007 47*1. 46*4 44*6— 94 1 86*6 0 UCatnp X28 44 14 


451% 31*4 sear* 1J4 SJ3 V 3467 33W 33 339.— U 

saw X3U SaePae 7-36 51 & 1327 44W 44 44U— U 

4BW 38U Seda JB 1 J 6 93 37W 36W 3716 + W 

229. 129. SelgLI 40 14 7 *9 18 17*6 17*6 


5 MM MH MW— V* 

77 B79. 86*4 #79. + ■« 

96 75*4 75 75 


UnCorb 140 kJ 41 «& S5W S*W 54V. 


229. 129, SelgLI 
53 30*4 SvceCp 


M 36*4 369% 36*4— *4 


7W 4*i UnhmC J4t 18 6 
16U 12U UnEtec IJ2 119 5 
MW 27W UnEI pf 400 14J 
53 42 UnEI pi 6JH 144 


6*4 6'* 6*4— W 


5# 12*4 12*4 12*%- W 
2401 2flW 28 28 — l'y 

5032 44W 44 4*17 + IW 

53 3794 279. Z7U — *4 
lOOz 5597 S5W 55*4 *|ly 
34 J! 2©U 21 + U 

14 15*4 ISW 15*4 
3 21*4 21*4 21*4 


42U 15U Shahle a J2 40 7 847 18U 18 1BV4 + W 32*4 M*4 UnEI pIMAOD 147 


S3 1 * 43U SlMMil 
33 12V4 Shawl t JD U 

6IW 36W S ltd ID 

J9W 28*% SitellT . 

33W 20W SheKMo JO XI 
35*i 23 51wlGP( 140 SJ 
31*4 2l*i Shrwin “ •* 
10 6*4 S. DBtw.. 

15W 13U SierPK 1J4 IBJ 


6 2 4594 «94 45*4 

JO 13 7 60 1514 159% 15W— U 

208 U 11 4063 5794 57U 5794 +2W 


65 53W UEI pfL & 00 144 

34W aow UnEI p< 298 143 
18 MWUnElPf 213 1X9 


3 37W 37K> 37W— W I 3*U 19*4 UnEI p! 272 T27 


Tiorts 


22 23U 22*4 22W— 94 6U4 43V4 UnPoc 1 JO X? 19 1062 46*4 45*4 46*4 -41*4 


40 SJ 1 24*6 3**6 24*k— *6 l»W 99 

J6 10 II 1063 25*4 204 2SU— U M 11 

2 43 79. 7 7W — U 63 54 

J4 10J I 345 14*4 MW 14U— U BW S’ 


38*4 2SW Stand M 13 33 212J 39U 38*4 38*% + W 


36U 3B PtlllR P t 430 M.1 

10U m PtillE pf 133 154 

61 49 PMlEpt 7JS 1SJ 

119% 8V. PtUlEpf 138 1X1 

128 10eU PW1 pf 17.12 153 

117 ID1 PMIElif 1X35 1X1 

79 60 PtillE pf 9 JO 1X8 

66W 49 PtillE pi 7 JO 149 

19*4 149. PMISutl IJ2 68 11 

7SU aSPSH s PhflfUr MO UI t 

SO 11 Phil In a J0 ZJ 9 


5Qz 30W 3DW 30W + W 

166 9U 8*4 8*4— *% 

ISO* SOW M £3 — 1 
123 0*4 8*4 BW— W 

150x108 108 108 — U 
ffljzioi roi roi 

290: 61 60 MU 4- U 

lllOx S2W 53W 52W 41W 
28 19*4 I9W W% + W 

964 68 67U 6794— Vh 

144 11%. 119% 11*4 + V4 


57V 49*4 stanl Pf .412 7.9 
14*4 8V StmpPf 
32W 20*4 5lnger 
30V 139% Skyline . .. ... 


28*4 17 Smlitiln M SJ) 
76W 10 SmfcB 280 X2 
46U 30*4 Smckra JO 21 
34U 25W SnctaOn J8 10 
3944 34 sonat IJS 44 
17*4 13 SanyCo .16e u 
3694 23W SooLIn 1J0 4J 
33 27W SourcC 110 10J 

21V 19W SrcCapf 240 122 


1.12 7.9 5 52V S2U 5Z*% + V 

14 101 ■ 11V 11V 11V— U 
,10a 4 30 191 24V MW 2494— W 
46 13 30 673 15 14V 14*6— W 
M SO 1389 19V 19 1916 


2B0X2 919B154U53W54 +»i MV U 


I29W 99 UnPOC Of 7JS -6J 30 104W 103*6 1UW +1U 

U 11 Unlroyl 0 29S 12*. I2U 13V— W 

63 54 Unrvlpf LOO 1X7 600z 58V SBW 5BW— U 

S*% 5V UrrifDf 6 6*6 6*4 6*. + 14 

27H ?W UnBrnd 81 1846 18U 1844— V 

19U 9*6 UBndPt 6 M 15V 159%— U 

2994 1%V UCWTV .14 J 33 25 Ml. 24V 

2594 22V UnEnro 248 A9 27 871 28 27*6 n 

2814 1994 Ullhim X30 164 3 621 28*t, 176 19W— l 

31W 25 UllluPf X97 I6J 36 26 24 34 —2 

18*6 M UllluPf 230 1X0 9001 15 1494 MV — 


JO 21 11 16 37V 3614 3716 + U 

J8 X0 14 94 2916 20*6 29 — W 

IJS 44 7 403 36V 35W 3SW— 1 

-16e 1.0 21 *653 16U 16 16W— U 

1J0 4J 14 I 2514 2514 2SV4— 96 

XI0 10J II 3M4 3014 3094— V 

240 122 12 20 19V 19V— W 


31*6 2SU tlfihlPf 4J0 1X8 


36 26 34 34 -2W 

9001 15 14V 14V— V 

M 2SW 2SU 35*4 + 14 


28*6 16V Urdtlns 46 23 12 157 20 19W m.— u 


J9W 26W UnHInn 


3*16 22V UJerBh 140 X2 


1414 row UMMM 
27W 20*6 USFoS 
39V 25 UsolrC 


EDUCATION 


45U 31U Phil Pot 240 U 9 2115 41W 41 


21V 1716 SCrEG 205 11J 8 1011 17W 17W 17V + (4 


3 34 V 34 V 34 V + U 

86 37W 2AW 26V— It 

87 11W IT 1196— *4 

536 25 32 23 

431 2819 28W 38V— V 


USGyca 4J 12 250 59V* 57 


Meraodes SDO SEL 500 SEC 500 SL 
Porsche Cobria, SC Turbo + 92BS 

HHUB^rr BAUBl 

3500 Kassel. Germaw. BurgMddr 18 


Tefe W X* ^ 314611 Te&zM7S. 



^°P“ *;«*****> * ««• «- 5Hsil2 


enaa, aterdte stuexton en iraice oo g. bW yy fryi it in the tu- To 

nora 751 25 44. p. ScWt. Postfoch 3131 

7000 Shtflgart 1, Wat Gennaty 


EUK3FORT TAX HUS CARS 
Al rndcex Cofl for free entoko. 
Bat 12011, Rotterdam Airport fSfexi 
I Tefc 010423077. The 2S071 EKAS NL 


- . REAUSTICAaY lean French, French 

Ml C aaiinrillC cooking and veites in a comfcrtaUe 
■ ll.9e n«|UariU9 frondThome m rural BURGUNDY. 

SmaH numbers, aduhs only. Open dl 
LONDON: (01) 499 0076 f*** wd every year since 1570. For 

PARK: 260 38 57 -iWiation: YtTABO. PAILLY, B9I40 

ATHENS: 4171243 Printsur-Yome. Friatce. 


23V 1094 PM97HI 40 XI 

42W 2714 PiedAvt SB J 

2B96 law RUNG 2JB 74 

21V 1ZW Pier 1 

39 27 Pllabvs 140 17 


40 XI 7 55 |9W 19W 1494— U 

SB J 15 1239 35 34W 34V— V 

208 74 6 26 27V 27 77U *• 94 

13 78 T6W 16 16*4 + *. 


23 19W SCrE pf 250 122 

26U 19V SoJerln 244 I0J 8 
45 33*4 Soudwn JOa O 10 

27V 20V IkwTOk 1J0B 4J 8 
15 11 SOetPS IJ8II6J 6 


3 SOW 2DW aow— 94 66*6 37 USGV M 

nanSraJ+u b*6 usho« 

16 41V 40*6 4096— V 1PV 13. (J5lnd 
57 23*6 23W 23*6 + 9k * 

19 1116 I1W 11M f? 


37 U5GVPI 1J0 14 2 

8*6 USHOm X X7 11 352 

13 U5lnd J6 X6 14 MBS 

28V VJSLaoS J6 25 7 54 


29V4 USShos Jd 29 9 1326 31 


2 52U 52M. S2U— V 
152 8V 844 8*4— W 
■S 3116 TOW 2114 +IV 
54 30V 29V 30V 4- V 


33V. 19V Pioneer 1J4 4J1339S12SW23 25V + W 

32V 18*6 PiOlirEI .18* J 55 23 36 25*6 25*6— W 

36V 26W PitnyBs 1J4 X6 13 791 38*4 BW 38V 

72 S3V. PifnBpf 212 17 2 58 57 57 


« S£' il S2T 5 I 42*6 3416 scot Ed 100 10J 6 1257 3S*6 35V 3SW— % »» USStael_ I JO 13 


T2V T3V 12V— 16 


37 MV 16V 16*6— 16 


BW 8*6 854 + W 



STOPPING CARS WORLDWBE 

cau MATTNA at 


AMERICAN WOMAN based in M3an ANTWERP 
seeks work os exeattnie assistant - MADRID 
secretory, fiuenf Mkn. good French. P AMS 
Wide European experience. Free ta ROTTERDAM 
IrayeL GJ Mfcm M-t27684. 


31 234 36 AS 
1) 456 53 64 
11 238 SO SB 
101 11 14 20 



Place Your Classified Ad Quickly and Easily 
tath* 

INTERNATIONAL HERALD TRIBUNE 


LEGAL SERVICES 


OWL RESHXNT BOGMSL heavy 
construdian. □rvthore / dLdim. 
Avaid^e short tetm/lona term. Bax 
gBjJhk^Tribune. 9Z2T NeiOy 


STOP YOUR CAR TO A ROM USA 
VIA ANTWHP AND SAVE. Free ho- 
A * f PS rt «w»*y- 


Kri b b tal ta u t 7. AMwera, 
a 71469. Teh 231 42 39 


DOMNCAN ATTORNEY - 24 Hour 
Divorces. Bufete Domtniasta PO Box I 
20BQ2 Sarto Domingo Dam Repubfic 


By Phone: Cal your local HI representative with your text. You win 
be informed of Ihe oast imtnecfadefy. end once prepayment is mode 
your ad w9 appear within 48 hours. 

Oafc The Ink rate is 59.10 per Sne per day + load taxes. There are 
25 letters, signs ini spaces in the first Kne aid 36 in Ihe Mowing lines. 
Minimum space is 2 Knes. No abbreviations accepted. 

Crmfii Cards: American Express. Diner's Qub, Elirocard, Master 
Card, Access and Visa 


IBM 12*4 Plftrtn 476 14V 14V. 14V 

21*6 12U. PtorsRsc .15* 13 B 73 T2V T3V 12V— *6 

24V 14W Plantrn .16 IJ 14 37 MV I6W 16*6— 16 

149% 7*4 Playboy 16 HV 8*6 894 + W 

4DV 25V Pleseys JS 20 17 4 32*6 32*6 32*6—1 

33*4 20V Pneum ill U t 46M 25V4 33 24V -MV 

28V 19V, POBOPfl JO 27 25 130 2216 22 22 

37*6 25*4 Potarld 1J0 18 14 854 27V 26 26V— 1 

2516 16 Pandrt JO S IB 99 21V 21V 21V 4- *6 

SM 18*6 POOTnt JO 16 12 22 22*i 22W 22 W— 16 

IBM 14 Portee JO 15 1 16V 16*6 1616 + W 

86 76 Pnrfrpf 5J0 65 4040y 85 85 85 +1*4 

16W 13V PartGE 1J8 129 5 874 14 13W 13*6— V 

100 >KJ*4 PoCpf UJ0 1X5 IBQt 92(6 92*6 93*6 + V 

21V 15V PorGpf 2J0 1XB 5 11V 18V 1BV— V 

34V 28V PorGpf 4J0 14J 35 30V 30V 304.— M 

34 27V PorGpf 02 IU 19 30V 29V 30V— W 

44 28W PottUi L48 4J 17 39 33V 33W 33W— 16 

23W 17V PofmEt TJ4 9J 7 532 19V 19V 19V + W 

42 38 PotEI pf 4J0 11J late 39 38 38 — W 

13W 7M PnrirP 21 18 tOV 10V 10V 


17V 14W SouthCo I JO 11J 6 1358 15W 15V 15V 

X 24W SalnGE 2JB 91 6 S9 27W 27 27 

40 39*6 SNETls 2Ji 88 8 82 30V 29V 30 

25*6 22V SoRypf 260 IU 1 23 23 23 — W 

2516 1694 SOUnCo 164 41 H 79 2414 24W 2416 + 14 


■Vl 7*6 7*4 


4816 29W Sauffnd 92 24 11 357 36 35W3SV + V 

21W 14V So Roy J8 J 14 45 15*% 15*4 IS" 

12W 716 Soiimr-k J8r IJ 4 858 Ih 7 V 7 
3514 1« SwAbls .13 4 M 438 2214 23W 23 

X 18W SwBhsh 1.44 6J> 10 12 2416 24 2« 

21V 16 SwFIBk JO 39 13 68 XV 20V 20 

22W 129y SwtFor 1787 23 21V 71 

13V> 10*4 SwtGas 1J0 99 9 S3 121% 11V 12 


3316 22V USSfeel I JO 13 3985 30V 30V 30 W— W 

MB 15W 15V 15V 51 47V USSR pf XVlellJ 30 53V 53V 53V 

99 7TVi 71 27 — W 157 117Vs USSi1prl27S 8J 189 14814 14614 146 W— ITb 

82 3014 29V 30 — V 31W 24W USSTInr 235 7J 247 29V 29 29— V 

- 43 26V USTflO \M 39 15 109 36V 3ST4 36Tk- 14 

65V 55W USWWn X40 9J 6 26MS7W56V57 -V 
76V 57 UnTecfl 2J0 *2 8 562 *?* 6IV 61*5— V 


15V 15V 15V— V 3616 27V UTchpf 2J5 85 


68 2DV 20V 20*4 + W 

1787 71 21V 21V— 1% 

S3 121% 1114 12W 


25 18V UnITol 1 Ji 94 

25V 18 UWR 1 J4 9J . 

36V 23B4 Uidtrds JO J 28 

24¥t 15V Unlvar .6flb 3L2 15 
31 2316 UnkvFd 1J4 4.1 

21 Hi 16W ULeafs 


2J5 85 53 » 29V 30 

1J4 94 7 2663 1995 19U 19V.— V. 

1 J4 9J 9 48 19 18V 19 + W 

JO J 20 32 25W 24*6 24W— V 

.4flb 31 15 71 2194 21 211* + M 

1J4 4.1 9 74 25V 25V 2596— W ■ 

8 48 17V MV 17V + V 


66 56V SwSell n X60 100 6 3548 56V 5594 56 — W 27'i Unocal 1 JO 2J 10 5484 3BV 37VS 37V + V 

2aV UV SwEnr 52 2.1 U « 2CV 13V 26V + V IW 50V Untohn XS* 4.1 U 1489 63*4 62V «3V— V 


IBOc 92(6 92*6 92*1 + V 
5 Wh IBM 1BV— V 
35 30*4 39(4 30V— W 
19 30V 29V 30*4— V 
39 33V 31W 33W— U 

533 19V m 1974 + W 

IfiSte 39 38 38 — W 

18 10V 10% 10% 


BOV 16V SwtPS 

24 1314 Spain s .48 X3 

3794 21 W SpeCtP 

50 34 Sperrv 1.72 *J 

44 W 32W sprlnas 1J2 45 


44W 32W sprlnas 152 45 B 11 34 33W 33V 

41 W 30V SquorD 1J4 4.9 17 630 38 3714 37W— V 

55V 42V Squibb 1J4 3J 14 2032 45V 44W 45 — W 

33*k 20*6 Sfntev JO X9 64 2481 21V 20V 20W— V 

2B*u 18 SBPnls 50 X4 12 432 21 20V 20V— W 

25 MV 5IMOI* 


367 Ifh 19V 19*6 30 22*6 U5LIFE .96 3J 

19 14V 14V 14V— V 29W-24H. U5LF Pf 2JS BJ 

SO 22 21V 21*6 — W 10 8V USIftPd 1J4Q11.7 

<n 48V 40W- V 2 21 UtaPL 2X2 HI.9 

II 34 33W 33V H 22V* UIPLnt Z90 11J 

38 38 3714 37W— V >7V 16V UtPLPi 2J4 115 


IJ4 9J 8 267 19Vz 19V 19V 

58 X3 11 19 14V 14V 14V— V 

42 SO 22 21V 21V— W 

1.72 4J 11 5271 40V 4DW- V 
152 45 B H 34 33W 33V 


74 271% 26W 27 + W 
33 27W 27Va 27W 

40 9 av aw— M 

404 21V 71W 21V + M 
27 24(4 24V 24W + W 
1 17V 17V 17V 


54 15 16 177 28(6 27V 27V— V 


20*6 20V— |% 


52 IJ 11 376 UV 17W T7W— W 


PAMS LADY. tfTL S3UCATK3H 5£* J9. 

a"SS£ i ' B » , Tsa 

gorr, let 0711 7?1 009 W. Gemnry. 


SERVICES 


HEAD OFFICE 


SWITZERLAND: Guy van 
Thuyne and Marshcd writer, 


2DV 11V Pneslvs 3 U 7 42 13 12V 12V— V 

27 17U Prlmks IJQ 65 8 74 26V 26ta 261*— (i 

27V 1314 PrimC* 14 3174 16V UV 16V— V 

25W 14V PrimMs .12 J M 177 17<6 17V 17(4+ M 

63*4 45V PractG 250 XI 9 1037 4 46V 47M— V 

17 0V Prd Rah JB 25 15 75 M W Wi+U 

36V 26V Prater 150 4J98 22 32W 3P& 32V4 + *4 

17 161% PSvCnl 1 M 108 10 538 17V 17W 17V + V 


40V 31V Stolid 250 65 8 204 37V 3716 37W + M 


74 MV Mta MvZ 3 I S6W 4IT» StOIra) X00 X4 93537 56WS5W56 + V 

n An 5a — m I nn. an. tunm. nu r , ■ uu am. la. j. u 


SECRETARIAL 
POSITIONS AVAILABLE 


FRANKFURT/ MAW-W. Garraony. K 
| Hermann Gmrit Tet 0611448071. 
Fidwpdlorer Bpbp> 


AMBBCAN SUBSfiMART 
PAHS REGION 


TRANSCAR 20 rue U 5uew; 75116 
Paris. Tet 500 03 (K IMce, 8&9S33. 
Warp 233 99 85. Comes 39 43 44 


YOUNG LADY 

PA/ Interpreter & Tourtan Guide 

PARIS 562 05 87 


PARIS: For France and al coun- 
tries not fisted below: 1B1 Ave. 
Charles-de-Gaulle. 92521 
Neudy Cede*. Tel.- 747-12- 
65.Tri«b 613595. 


les (tones", 1 5 Chemm Dovel. 
1009 Pulhr/ Lausanne. Tel.: 
0211 29-58-94. Telex: 


17W 16V PSCOI pf 110 TZ1 5 I7V 17(6 17V + V 

27V 7*6 PSInd IJS 115 2 927 9 8V 8V— <6 

PSInpf 1J4 14.1 jmi 7W 7V 7V— V 

PSInpf 1JB 15J lSBOz 7V 7W 7V 

PSInpf 7-li 158 300x «W 42W 42V, 

PSInpf 954 16J mi 56V. 56V 56V— V 

PSvNH X12 385 2 6686 6V 5*6 SW— 2W 
PSNHaf 2J5 21 J 57Dta IS 13 13 —3 

P5NM pf 2J1 24J 315 12V II 11V-3V 

PSNHpf4J5 2S5 129 20W MW 16V— 5W 

PSNH Pi 175 ZU 52 17W 16 16 -3 


10V 6W PSInpf 1J4 14.1 
ID 6V PSInpf 1J8 1X2 
61 42 PSInpf 7.15 1X8 

82 55(6 PSInpf 954 16J 

20 8 PSvNH 2.12 385 

23V 16 PSNH of US 21J 

23V 14V P5NM pf 251 24J 
33V 22 PSNH pf 4J5 255 
30W 17 PSNH pf X75 2X4 
31V 18*6 PSNHaf X86 27.1 
2S 17V PSNH pf X25 245 
23V 18 PSNH pf 355 26J 
27V 22V PSvNM 2JM 11.9 


EUROPE 


UNITHJ KINGDOM: for mb- 
My te n e contact the Paris af- 


SKKETARY 

ASSISTANT 

BnJNGUAlc biglsh mother iamue i 
with numerous stays in U5A/UK, Fa 


WORLDWIOE Car diippi 
ats AIK. NV, Arfamil 
werp. Belgium. 03/231 1 


& remav- 
3000 Aitf- 
51x31535 


with numerous stays in USA/UlC Posi- 
tion mdudet numeraus oonfacta Euro- 


AUTOS TAX FREE 


PARIS PA 

BUNGUAL YOUNG IADY 

PARIS: 520 97 95 


AUSTRIA A GERMANY: Far 

cantack Susanne Keller or Sg- 

rid Konrad, IJIT^ ftiedriX I tta H 

strassa ISfnrirfurt, DdOOa — 

Ifel^lffS 267 55 ' TelCX! Dan i Bhrfidi, 92 Ussbhlrin Street, 


42 PSInpi 7.15 1X8 
S5V PSInpf 954 16J 


58V -SOW) StdOOh 250 55 8 
23 12V StPoeCp '50 2J II 

15V TV Stand* » JO U I 
29W 20U> StanWh J4 35 12 
31V feV starrett 1J0 16 IS 
10V 7W SlaMSe 1JD0124 
31V 20 StautOi 154 XJ 
6V 3W Steega .12b 10 

22W 15 StertM 
12V 8V SlrlBCP J2 XI 12 


55 8 1489 46W 4SV 46V + V 
2J 11 73 14V 14(6 UV + V 

42 I 14 12V n 12— V 
35 12 4W 34V 23V 23V— V 
16 IS « .28 27V 27V— V 

25 48 TV 9W TW— V 


31V 20 S tantCri 154 XJ 906 22V22 22*6 + W 

•12b 10 135 4V 3V 4 — V 

.76 45 11 17 16V 16V MW + V 

12V SV Sin Bar 72 XI 13 28 12 11V 11V 

27V -23W Start Do 1.12 4J 12 1517 26 2SV 25V 

2SV 16V StevnJ I JO 62 14 1172 19*6 18V 17U + (6 

31 W 25 Stwwrn 158 65 32 *5 26*6 2* 26(6 + V. 

15V 9 StkVCpf IJM IL1 1530: 9(6 9 7 — W 


IvNM 284 11.9 


52 17W 16 16 —3 

310 19V 14V 14*6 — 6 
280 M 13(6 13*6— 4V 
420 15 11V 12V— SW 

277 2X» aw 23V + V 


peai dentate, USA mother comp an y 
and pram mictions. Fksabte- Car 


TAX FREE CARS 


Send CV_ photo and salary tequire- n n 
metes ta 91 JPO CorSesse Pubfete, r -V»l. 
20 Ave Opera, 75040 Peris Codex 01 . Urge 


PfT EXTORT 

r - v ~ l - KIBNATiaNAL LTD 
L t rg e ef Shawiaom A Inventory 
Free pick-up at Bu airpart/hcM 
Pram stack Merced es. Ferrari, BMW etc 
All makes, Al types 


MTL TOURIST GUIDE to assist 
Y*> to Fads A Anpartt S27 90 95 


rid Konrad, IJtT., Friedrich- l $P8 n 

strasse ISfrwJrfurt, D 6000. - 

IfshfllffS 2 67 M ' TelCX! 00,1 Bvr ' d *' ** Unbhldn Strata, 
norm. .u . .. . P.O. Bax 1 1297, Tel Aviv. Tali 
BBGR IM A UI XEMBOUBGr Ar- 45 55 59/45 *1 37. Telex: 

’ hr Ma KK' t *“• 341 118 BXTV1L EXT 6376. 

mans, 1060 Brussels. Tel.: 

343. 18.99. Telex: 23922 AML M 

GROa A CYPRUS: J.C Rennes- FAR EAST 

sort. Pfndarau 26. Alhenx TdL 

361 8397/3602421, Telex-. HONG KONG: CQieney&As- 


26W 20V» PSvEG 254 127 6 4174 20V 20V 20V + V 


FAR EAST 


PAMS: 525 il 01 YOUNG IADY 
kiterpratar Tourist guide, to assist you 
m Paris. 


INTERNATIONAL 
SECRETARIAL POSITKMS 

TUESDAYS 

ta the MY OassWed Seriian. 


fodam 1 2000 Antwerp, Beknun 

Tel: 03/ 231 59 00 flO Ml 
Telex: 3S46 PHCART B 


rms PA YOUNG IADY 52701 93 
Trfcguri m teip i ete r and traveling 


21B344RSGR. sodates Ltd.. 506 Car Pa Gom- 

ITALY: Rome: Artorio Sam- F™«4 B "^J£2P fH* 

broftrv 55 Via della Mercede, Jg!*, T S 2°“c Crtral Hang 

00187 Rome. TeL- 67Y-3+37. TflL S - 430906 - 

Tetex: 620500 PPCSRL 63079 

MRAN: Luigi Rancxdi, 20090 

Srarale 5. Fence, Torre 5. Telj JAPAN: TadasN Mon, Media 


TeL 1A2090& Telex! 


37V SOW PSEGpf 4.18 1X5 
48 39 PSEGpf X28 135 

110 103 PSEGpf12J0 12J 
113 HBW P5EGPH354 1X5 
30 MW PSEGpf 2.17 04 
60V 49W PSEGpf 6J0 1X5 
22W 18W PSEGpf 253 132 
70V 56W PSEGpf 7JD I3J 
66V 55 P5EGpf 7J2 112 
66V 55 PSEGpf 750 137 
85 70 PSEGpf 952 1X5 

6 3Vk PuWck 
11V 6W Pueblo .16 IJ 
12V. «k PR Cent 
1616 12V Puselp 176 1X3 
37V. 15W PutteHs .12 J 
70 33W Purplof 1J0 14 

8V 5 PVTO 


907 31 31 31 + W 

100z 3WC 39W 39W 
200 HUV 102*4 1B2V— IV 
700 1071% lot W7M— IW 
12 16U 16L. 1616— V 
901 50*b 50*k 50V— 1 
7 im 18V 18V + *6 
lOtOQz 57W 57 57 + W 

xanz 57 56V 57 +1 

Mfc 54 54 54 _1’4 

ISte 73 71 71 - V 

47 3V 3V 3*k— V 

9 32 TV 7 9 — W 

7 (8 8V> 8V 8V 

7 222 1 3V 13V 13V— to 

9 1681 17(6 15V 16 —IV 

8 54 36V 36V 36(*- V 

9 125 TV 7V 7Vj — V 


47V 34W StoneW 150 4 6 8 
45 24V SfoneC 50 15 

62V 33W StOPSh s .75 XI 8 
24V 10V SlorToc 
37V 26V Storar 
4JW 17V stria Rt JO 47 7 
12V 6V SuovSti JO U 13 
TV 6 Sutfafr 
29W 23H SunBks 140 XI 8 
M 17V SunCh 58 17 21 

3R& 11V SunEI 
55V 33W SunCo 240 45 14 


65 26V 26 26(6 + (6 

ISSfe 9(6 7 9 — W 

6 34V 34V 34V 

243 38V 48(6 38(6— to 

521 36 35V 35V— to 


847 10V row 


260 31V 31W 31V— to 
376 17W 16to 17V- V 


4TW 23 VPCPS 1J0 37 7 
36V 12*6 Valero 54 XI 7 
27 22 Vdler pf 354 1X1 

7V 4V Vatevln 
2SV 1SW VanOrn 140 <u 11 
91% 5*6 Voroa 
21 18 vorcepf 2ja ioj 

63V 37V Vartan 46 5 17 

21V 10V vara 50 17 4 
31V lew Veece 42 1.7 17 
16V 4to Vendo 
10V 9V VejJSe 1J0Q124 
40V 23V Viacom 45 14 13 
66 S5W VoEPpt 7.7X111 
78VS 68 VaEPpf 850 II J 
7VW 73 VaEIPf 850 1T.I 
81 71(6 VaEPpf 975 135 . 

65W 57 VoE pfj 772 1X1 
23 14 Vbtoy 1JSI1B5 12 

2S m% Varnad 34 

13*6 7W Vutclrw 
70V SVto vmcnM 254 Al 13 


.00 37 7 594 Z7to 26W 77 +V 

54 XI 7 682 14*6 13V M — >6 

154 1X1 28 22V 22V 22V 

m si. r. 4V— ■» 

J0 44 11 7S 28W 28 28 — to 

UI 6V 4W 6W— to 

L00 10J 1 1>W IBV^ 18W— W 

46 4 17 804 41 40V 40-%- to 

50 17 6 57 ID-U MSV 10V— to 

42 1.7 17 130 I9W IBM IBM— V 

77 5 4*6 to 

J0nl24 9 9V 9V TV 

45 14 13 4S* 2Bto 27V 28 — V 
.7X111 30r 59 S» 59 +IW 

L60 114 1 76 76 76 

50 i i.i 2ta 77w rm 77*.% +11% 

75 1X4 . 2ta 72W raw 72W 
72 111 40z 58V 58V SBV +1V 

JSf 185 12 3 17W 176. 17W + to 

34 22 27V 27(6 27V 

7 12V 12V 12V 

54 <1 13 4 60(6 59V 59V— W 


11 7V TV 7W 

ii M M 6W— to 

337 23V 23V 23V— V 

5 25V 25V 25*6 + (6 


2316 19V WlCOK X14 9.9 


S3W 331% SunCo 240 45 14 1368 53 U. 51V 52V— V 

114W 68V SunCpf 24S XI 2 109V 107V (09V— V 

52 37V Sundstr 1 JO 4J 18 1424 45 -44V 44V— k. 

19W 10V SunMn *3 524 13V OV 13V— W 

UV 8V. 8to— to 


W s^-v. ‘K.s&aasiar »-2 m a 


19W 10V SunMn 
10V 6«a Suratal 
37 23to SuprVI 
42W 30V SuprOU 
Z7W 19V SupMks 
6V 4 Sudkp 
2DV 15 Swank 
29V ifVSvbran 
18V ro Syms n 
62W 38V Syntax 
38V 3>to Sysco 


50 25 12 381 25 


.M XJ 10 
IJM SJ 

19 


_ 41V 41V— to 
39 20V 20(6 SOW ♦ (6 
41 <V JV 4V 
2 17to 17W 171% 

74 17V I* 19 — V 
22 11V 11W 11W- W 


34W -1BW Wocfcht 50 28 13 
119% 4V Htalnec 53 

46V 27V WIMTts 71 5 24 

40V 26V Walom 72 27 14 
23V 17V WX HRs a 142 
32W 23 WICSvs 50 IJ 15 
47V 31V WatUm 1J0 15 8 
7W B’A WtatJpf 1 JO 1X1 
51 to 34 Walupf 150 44 


L14 9.9 7 23 21U 21V 21V— to 

.72 17 8 23 44V 44 Ur 44V + to 

50. 2B 13 9 21V 21V 2IW— V 

53 K 8 71k 8 

71 5 24 773 33V 32V 33 — to 

72 27 14 477 33V 33V 43V- V 

42 31 18V 18V 1BV— (« 

50 IJ IS 25 27 24V 26V— to 

JO 3J 8 51 34V 34V 34V + W 

JO 1X1 1$3z 8(6 BV6 HV» — to 

-J? 44 3 3M% 36W 36V + V 


36V 22V Worries JB 33 U 128 26V 26V 26V— to 


30V T9V WmCm 1 JO XI 775 2*6. 24(6 24V + to 

M MV WarnrL 158 45 13 1224 34to 33W SJV + to 

MV 26 Washes X02 9.7 7 44 3TV 31M 31 W- to 


150 4.1 7 1365 40(6 37(4 37W— V | SJ 25 JJSfiS H2 JZ ? ,J{ 2T* J1JJ £ 

46 U 18 398 3SV 35V 35V- V S» g* Jg ^ “to O «*= W 

^6 W W«lWt 258 137 6 266 18 17V 17V— to 


WANTED HIGH 
mraiete fvi twin 
or tongue oriy. ' 
righ t per s on. Mr 


TYPIST, per- 
Engfah moth- 
b pay fer ihe 
404862 Paris 


MBKBBtAMOOa 


PARIS 553 62 62 -FORA VLP. PA 
mdlwiTiri young lady, ywe kill 
trayri axnxmion 


7531 445.Tefo 3110T0. 
NETHHUAM3S: Anwld Teesm- 
g/Anbns Grin, Prof, Tulpstraal 
ra. 1018 GZ Amsterdam. TeL: 
020-26 36 15. Tele* 73133. 


Sries Japan Inc., Temur acho 
Building, 3-3-14. Shrmbashi, 


64V 42V QuakO 270 37 TO 678 57 
20W 15(6 OuakSO JOB 47 10 340 17 


Minato-iai, Tokyo 105. Telex: 
25666. TeL 5W 1925. 


12W 6V Quanex 


QkReiln .15e 1 J 10 


WB 59 5B*k 58V + to 

M0 17 MV 17 + to 

35 10*6 18% !IBte 

73 15 MW 14V + V 


S MV TDK 
27 21V TECO 

41 34 TRE 

82 40W TRW 

152 119 TRW 
ISW - 


TDK J7e J 28 255 
TECO 2J4 77 8 307 

TRE 1J0 4J 17 68 

TRW 2J0 45 12 344 

TRW pr 4J0 37 21 

TacBoaf 115 

TaftBrd IJ8 17 IS 116 

Tallev 12 133 

Talley pf U00 6J 37 


SECRETARIES AVAILABLE 


SOO BE DIANE PARIS 260 87 43 
iXZSt Men & women gudes, saourity & rant- 

WV kfoed, l^^eriar rifferam "3 ^ raoian, 8 am - 12 pm 

NOTETM5 PHONE 757 M 48 .Pore 


PORTUGAL: Rita Ambar, 32 Rua 
den Janeka Verdes, Lisbon. 
TeL 672793 & 662544. 


SCANDINAVIA: For eubarip- 
Sen» contact the foil office. 


Cl Fnxrcing Corporation 
AAinich West Germany 
TekJ14I) 26622 
Tko 5Z7697 CRN D 


te am in your tkxy. Tnntful VLP. 
lady, travel - companion. 



personnel m Pans. Ti 


temporgnti 

et&592 


TAX Free cars, ril mdses & modek. 
ATK, NV Arisetrei 22, XMOAidwem 
Belgwn. Tel 03/231 16 53 Tx 31«T 


JAKARTA INR 
Wore 734 96 28. 


TOKY 0-4043050. European Gwde 
Tap Executwes GirWriday. 


SPAIN: Alfredo Lkriauff 5ar- 
mienlo. Iberia Mart 1,6D, Pe- 
dra Tfoeira 8. Madrid 20. TeL 
455 28 91 -455 33 06. Tlx: 
47747 SUYA E 


Sandy O'Hara, I nteuto i u ii d Her- 
«*i Tribune, 444 Macfeon Aye, 


edd Tribune. 444 Madison Aye, 

New York 1002Z TeL 212- 
752 3890. Tefcou 427 175. , 


ESCORTS & GUIDES j ESCORTS & GUIDES [ ESCORTS & GUIDES | ESCORTS & GUIDES I ESCORTS & GUIDES 


.16 LO 26 B 
70 27 14 1817 
150 113 201 

4J0 il 39 
2.12 77 136 

355 117 272 

JO 22 17 22 

JO 35 7 17 

.72 35 W 1728 
63 171 
54 45 12 20 

II 196 
54 J 18 111 
2 

150 37 11 2B31 
50 11 12 33fl 
1 XI2 7J 16 
' 2Jfle 9J 40 
150 112 8 1 

26 228 
JO 25 14 74) 

28 28 


INTERNATIONAL 


* USA & TRANSWORLD wiHNSwNA^BcwOTtvia 


ESCORT 

SERVICE 

USA 

Head office m New York 


A-AMERtCAN 


escort service 

EVERYWHBE YOU ARE OR GOL. 

1-813-921-7946 

Cal free from US; 1-800-237-0692 


• FRANKRJRT. 

ESCORTS AVARABLE TO TRAVH. 11C HAGUE 
EVBnrWHBOE M EUtOPE 

TO: 06190-4488 


MAYFAIR CUJB 

GUDE SERVICE team 5 t 


LONDON GENE ESCORT Service. 
TeL 370 7151. 


rite from 5 jpm DUESSBDORF-00LOGFE-8ONN 

T01 10-25 *1 55 Domino Etaort Service 0211/383141. 
(0) 70 - 60 79 96 lOMTON 1SABB. ESCORT Sennoe. 
Tel, 229 6541. 


330 W. 56th St, N.Y.C 10019 USA 1-BOO-28M872. 

hi* e/e -yoox oaitam wekwnei you bail 


LONDON 


212-765-7896 

212-765-7754 

rta taw avtata hl e loedhp, 
•Miy and in te rn afiondly. 


LONDON PARK LANE 

ESCORT AGENCY 

TEL: 582 1015 


LONDON ROSBLA ESCORT Sere**. 
Tet 351 2235- 


MAJOR CREDIT CARDS AND 
CHECKS ACCEPTS 


CAPRICE 

ESCORT SERVICE 


Portmai Escort Agency 

67 ChBtam Street, 
London WI 

Tel: 4J6 37X4 or 486 1158 




MADRID CRISTAL 


Enmt Sendee. 24 hear wrvice 
atBXT CAROS. TH-- 455 0780 


JACKS LONDON ESCORT SERVICE 

Wert End. TeU 263 6284. 


Thte awnxd-wi u i ii ii u Mrm In 
been fea te red m Ae tap A mate 
ndmh* Ewort Sendee by 
USA A Intamodenta new* media 
Indudhg radio and TV. 


IN NEW YORK 


LONDON LADY 


TH; 212-737 3291. 


ESCORT 58MCE 

Morning, afternoon & evening wrvice I 

Tel: 402 8150 


BARBARH1AS 


ZURICH. VH* ESCORT SERVICE Tet 
057/33 1876: 11 30 om-1 pm 8 6 pm 


London Escort Service 
Teh 586 2870 
7 days a week 


MUMCH - MONKA Boart Service. 
TeL 1087) 311 79 00. 


f«ANKRJHTJBMY ESCORT & travel 
service- Tdi 0611-557210 


REGENCY 


WHCCWR TO 

CIGA ESCORT SERVICE 


WORUMTOE MUUUWGUAL 
ESCORT SSCVKX 


Zurich - Geneva 

TO: 01 / 241 OO 33 


LONDON 

KENSINGTON 

ESCORT 5BtVHX 


ZURICH 


RANKRJRT - PETRA Ewart & Travel 
Service. TeL 0611 /68 24 05 


[ 5 atari ■ Escort Service 

Tab 01 1 V0H 68 93 - 050/ 54 25 38 


VBMA BORE ESCORT SERVICE. 

TeL 56 78 55. 


row m + to 
32V 33 +(% 
31 31 — IW 

76W 77V + V 
27V 37V + V 
31to Tl(% — V 
BV 7 + to 
14V 14V + to 
26V 27V+ 1% 
■ 8 
17W row. 

8W Sto— to 
57 57 + (4 

TV TV 
37V J7V — V 
12V 13 + to 
22V Z2V 
22to 22V + to 
10V 10V— to 
14Ur 14V + to 
12V 12W. 

10 10 
IW IW 
26V 26V+ to 
Sto 3W 
IV IV 
30W SOW 
3SV 35V— V 
18W 18M 
23 23 — to 

57V. 57Wa — to 
30to 30V— to 
31 31W 

27V. 27V. 

15V 15V 
31V 31V— W 
llto 11V + V 
33 UV. + to 
19V 19V— to 
17V I9to + to 
56W 56V— to 
4tto 46V— ta 
ID3V103V + to 
34** 34V— V 
27V 27ft— to 
28 2Bto — V 
49 47 — to 

18to 18W+ to 
30V 30V— to 
45 46 + V 

T7U 17V 

18V 13to RochG X04 1X1 4 384 13V 13V 13W + to 
33to 27V RoctlTl 278 XI I 13 28V 28to 28 to— to 
35W 23 Rchwt I 8 U I 2001 23ft 22 23W + to 

|1 46 RMms IJO 27 II 51 60V Mto 60 to— V 

»*% 21ft Rohrln 7 578 28V 27V 2a to— to 

15S .E* rtteta&l 23 135 TV 9V 9V— to 

2TW raw Rollha JD 15 145 «g 17ft 1TV 17V- to 

80 32V RolmCp 25 1557 36V 3SV 36 + V 


1 X12 9J 16 

2Jfle 40 

1J0 112 8 1 

26 228 
JO X4 14 74) 

28 28 

73 

JO 23 ID 46 
325 
115 

aO 10 10 2B6 
1J0 4J 7 122 
2.12 117 21 

X12 116 10 

5J2C10J 31 

J® U 985 
Ml U 7 74 

1X12 7 A 4 

J2 2J 98 48 

M 23 IJ 554 
5 51 

1J4 xj ra ran 
J® as « sa 
JD XI 65 2T4 
3J0 X6 8 3715 
4.10 84 15 

140 XT as 

1J8 SJ 14 2W 
1J0 bj 13 40 

}M 13 25 110 
41 12 H SI7 
140 13 18 72 

1J0 IS 14 52 

J8 If 7 56 


Tandy 12 5177 

TndvcfT 12 8 

Tektmx 140 IJ 20 873 

Tel com 4 23 

TeWvn II 513 

Ttarten JO 1.1 33 142 

Telex 10 74B 

Tempi n JO lj 16 769 

Tormco 340 6J 9 3615 

Tencpr 7A0 IBJ 34 

Terdvn 25 784 

Tesoro J0 23 7 382 

Tesorpf X16 7.1 18 

Texaco 340 77 8 2717 

TxABc 1J2 37 11 791 

Tex Cm 142 14 I 13 

TexEst 4.1B 64 11 97 

TxETpf Xtt 109 2a 

Texlnrt 40b 25 17 7 

Textual 240 IJ 1288 

Texlnl 664 

TxNMx 238 97 6 II 

TxOGss .16 4 17 1831 

TxPoc 40 IJ 17 3 

TexUtn X36 104 6 22B& 

Texfl in 12 58 

Textron 140 64 13 298 

Textrpf 248 63 2 

TexfrpT 140 54 4 

Thock 363 30 

ThrmEa 38 

TtwnQet 220 U II 40 

Thom In JB0 4J 14 T2 

ThmMd 40 XI 12 364 

Thrifty S J2 44 11 977 

TICaras 44 37 13 571 

Tldwtr .90 33 22 1236 

Tlucrln 358 

Tlmeln 42 1.7 16 430 

Ttnplxl 27 T28 

ThnaMa 1 JO 3J 1] 315 

Tlmkir IJM 34 29 

TodShp 132 4.1 1 141 

ToWim 40 23 13 31 

22W 16 ToJEUJs XS2 144 5 638 

28V. 22V Tot Ed pf 347 MJ 16 

34to 27V TolEdnf 4J8 1X2 27 

20 15V TolEdpf X36 14J 2 

UV lev TolEdpf 231 154 24 


58V— V 
SV 

24V— V 
64 —IV 
121 — V 
7W 

“ft 32V 21 WOStCo 40 14 

14V + V « ‘ 34 WPenPpMJO 1X1 
33V— ft 54V 38 WstPtP X20 X3 
12V + to 12V 10V WtaCtTo 144 
61V + to «*> 3VWnAlrL 

J +(% 3to IV. WtAlrwt 

165 — V 17V NV WAlrpf 

IB — V 12 6V WCNA 

22 to— to 5*Vi 48W WCNA pf 735 1X9 
32V + V 86V 66 WPoct 
<2V +1 47V 25 W Union 140 5JS 

68W MO «1 W WnUnpf 440 7J 
Z7W— v 10 BV WUndpf 1.18 124 
I7W— 1% MW 1SV WUTlpf 2J6 111 
30 Vl— v 40V Weals E 140 4.1 


22 5 !2S*. 4! “MW 34to 33(* 33V— 1 

3M 18 Wottala 32 14 11 180 20*u 17V 20 — V 

MV 4V WaraiU 30 7W 7 Tto + «.* 

25 13 WebbD 22 116 17V 17to 17V— V* 

40V 28 WetaMk 44 24 13 2 32 31V 32 + to 

5^ WfiHf 2.16 XT 6 576 37 36V 36V- ** 

30 23V WWFM 240 104 8 47 27 26V 26V + (a 

16W 18V Wendva 34 14 15 W72 15V% MV I4V- to 

BV 21 WwtCo .,40 14 12 9 25V 2SV 25*% 


on +i 
6BW 

27W— V 


SOz 37>« 37to 37*4 
134 41W 41W 41 to + to 
2 11V 11V 11 V— to 
384 4V 4 4 — V 

144 IW IW IW 
74 17V 17W 17V + (a 
369 10V 10V 10V + Va 
584 S2to 51W Oto+lW 
5 B5V as Vi 85V + V 
615 25V 2SU 25V. — to 
2 63V 62V 62V— IV 
8 TV 9to TV. 

5 19W 19W 17W 


39V- V 
41 to— lto 
42V + W 
64ft— to 
22 — ft 
31V— to 
135 —IV 
2V 
241% 


56V 4m% Weals E 140 4.1 9 2812 44to 43to 43V— W 
« 29W Weatvc 1J8 33 13 431 Mto 35V 36V + ft 

41V 28to Wevertl 130 42 23 1408 30ft 29V 30V + l% . 

32V 39 Weyrnf zra 67 7 41ft 41V «1V— *% 

gV 46V Wevrpr 430 74 *4 47ft 47V 47ft + ft 

35V 18 WheJPK 67 32ft 31V 31V— V- 


Wto 46V Wevrpr 4J0 74 44 47ft 47V 47ft + ft 

35V 18 WheJPK 69 32ft 31V 31V— V 

» 30* WhPItpf X00 15J 20x 33 33 33 

57 Mi Whlrloi X00 54 7 2011 41to 37ft 37V— Tto 

«W 33V WhITC 1J0 44 10 220 34W 33V 33V— 1 

47W 45W WhJtC pf AL00 63 I 48 48 48 — U 


2SV— to 43W 35to White pfCXOQ 73 


34 

22V+ to 
Aft— to 
30to— IV 
33W— V 

*7* +, ' il 37to 26(6 Wtaibxa 1J6 - SJ 11 174 liv 27V 31 ~ +TV 

14 W— W l» Wlnnbo .I0e U 13 3«o vsk. into lOto— to 

61 —lto 12£ JSf? ..12 1 7V TV TV— ft 

Mto— to 28£ 2Jto WlacEP X10 X0 7 486 26W 25ft 24to + ft , 

17W+1 WW n WtecPL 14 15 / 51 26V 26ta 26ft— ft 

12ft + V »to 22V WjacPS X32 73 6 31 25 24V 24V— to 

22ft ,21V WJWi. 1 32 40 7 24 33W 33to 33V- ft 

27V — ft 215 1*5 7J& 1 A 1 185W 185W I8SW —9ft 

Tto 2«to 14ft WolvrW JO XI 15 65 15ft 15V 15V— ft 

Oft + ft 2 ?)? Wornetc M IJ 26 531 45V45to45V+ft 


65V 25V WMtetU 


3 «1V 41V 41V— ft_ 
2 27 26V 27 


Mft WWItak 1 JO 7.7 6 8600 it 70ft 20ft 20V + ft 


lift 6V Wlenldt 


(to 8ft Bto + ft 


MV 21V william I JO 43 15 1509 28 27ft 27V + ft 


4ft WltmEI 
6 WtlshrO 


4V 4 4ft— V. 
TV Tto 9V 


15 — V 
3SV 

53V- ft 
32W— V 
26 
T7to 

23W+ W 
28 ft — to 
16W + to I 
14V— to 


27W 21W Wood PI J2 10 

37V Mto Wotwth 1J0 SJ 

7ft 3V WrtdAr 

57*4 44U Wrigly 1J0 38 

4W Wurltzr 

»% 12V WyleLb 32 IJ 

17V 7 Wyly 

22V 14V Wynns JO 3J 


J2 10 21 535 24to 23V 22V— to 

JO SJ 9 621 32V 31 to 31ft— V 

36 5ft 5 5 

JO 38 9 152 47 46 47 +1 

3 Aft 6ft 6ft 

32 1 J 17 30 17V 17V 17V + W 

154 11 11 11 

JO 3J 11 35 18V 18ft 18V 


*.:eTb 
:-•! 7 


To Our Readers 


52W 39 Xerox X0Q 7J 9 
53V 47ft Xerox pf X45 ltj 
37 21V XTRA J4 2J 13 


XDQ 7J 9 1407 40V 39V 40to + to* 

545 IU 150 47V 47ft 47V— ft<- 

J4 2J 13 84 26V 25ft 25to— 1ft 


The floating-rate notes are not available in 
this edition because of transmission problems. 


SL. « £ateCo 1J6 4J 10 68 26V 26 Mto 

23V 15 Zapata JW 19 11 «9 TJ’i. 31V Jlto— V* 

gto ? av 'I* M J 18 404 36ft Mto 36V + ft.- 

S5 IS? . H 1334 28V 27ft 27ft- *L ■ 

S3? 5*™? 36 17 H 48 31 20ft 20V 

37V 2214 Z urn In 132 SJ 18 253 23to 22W 22V— Ift 


10 KB85MGTON CHURCH ST, W8 
THj 937 9136 OR 937 9133 


24 HOWS SOVlCt 


ZURICH 


OflCAGO BHa/TTVE ESCORT Ser- 
vit*. Tel-. 312-375-4850. 


NEW YORK ORKE 


Tib 212-838-8027 


A 212-753-1864 


YAB YUM 


AR1STOCATS 

London Etcart Service 
28 WiamoraSL, Lower Ground Floor 
London W.Obehind Stehidge^ 

Al mo*ar Crate Cord* Accepted 
Tdi 437 47 41 / 4742 
12 noon - mkkaght 


LA VENTURA 


Notaofie Escort 1 Guide Service 
Tab 01 / 47 SO 85 


MUMCH + EVERYWHERE. Why nor 
Exert Service. Tet (089.914693 


B8USSHS. CHANT AL 

Serwcei Tet 520 73 66. 


BCORT SERVKZ 
MR YORK CITY 
212-888-T66A 


ZURICH-OENEVA 


RANKFUKT SONJA Escort Service. 
Tet 0611/686562 


GWGBfS ESCORT SBtVKE 
7H_- 01/341 75 49 


LONDON GOB. WEST Escort Agency. 
Tet 579 7556. ' 


VBWA - DESBB Esoart Service. Tafc 
52 - 30 - 355. 


LONDON WEST 


ESCORT CmrER 

AMSTERDAM 


SEVEN DAYS A WEEK 


020 - 47 47 47 

ALL CRHHT CARDS ACCEPTED 


LONDON ELITE 

Escort Service 

TEL: 221 8793 


ESCORT SBtVKE 

LONDON HEATHROW 4 GATWKX I 


MADRID APPLE 


ntANKHJRT & 
tina'i Es co rt Ao. 


nrroundngi Chre- 
ncy. 061 1^4656. 


TEL: 01-747 3304 


ESCORT SBtVKE - 24 HOURS 
Tet 2503496 - 2503494. Crerfr cards. 


DUE5SBDORF/ COLOGNE Exclusive 
Escort Service. Tet 021 1-369235. 


AMSTERDAM 


ZURICH 


HIST VB» BCORT SOVKX. Tet 

_ lY-aw) 65 41 58 

RANHFURT REGMA*5 BCORT Ser- 
vice. M 611 / 819811. 


Heral 


INTERNATIONAL 



P bti l b ta nrt Wkfa TWVv York Timm awl The Weahkmtea Pot 


Sribunc 


Montape Escort 4 Guide Service 
Tet 01 / 341 90 00 


nUNKFURT - AMTA Escort W 
Tat 0611 / 43 59 IX 


STARLET 


ESCORT CENTER 

AMSTERDAM 


LONDON 

TOP GIRLS 

Doy & Evening Eicon Service 

TEL- 402 0004 


SHE * ESCORT SBtVKE 
Tab 020/ 222940. 


GENEVA JAQE DOMMA Eroort Ser- 
vice. Tet 022 / 31 26 71 


ROME CUB EUROPE ESCORT — —Si 

S Guide Servioe.TBk 06/589 2804- 5B9 I HAMBURG BCORT GUBE tenere. 


1146 pram 4 pm to 10 pm] 


020-994782 

ALL CREDIT CARDS ACCEPTED 


LONDON 

BELGRAVIA 


AMSTERDAM lt ZFSi$ > i£gg* 

NO«TH*^^?W 

(O^SIteSSlM^ SW3Tefc01B4STS/2749.H-12pm) SBIVlCE Tflj 431QI32. 


Tet 04Q/345351. 

LONDON MARE CLAIRE Escort Ser- 

wee, Tet 01 493 7739. 

BARCHjONA “VENUS" ESCORTS 


GB*VA TOP ESCORT SERVICE 
TH: 29 51 30 - 86 05 19 


Tel: 736 5877. 


MADRID EVASION 

ESCORT 8 GUBE SOVKX 
MUU1 UNGUAL 
MADRID 261 41 42 


GENEVA - EXCUJSTVE 
Esaxt Service. Afleraaon & evening 
Tat 22 / 21 79 29 


KAREN ESCORT SERVICE Frankfurt: 
Tet 0611 681 662 


GENEVA V.LP. ESCORT SBIVlCE 
+ travel / weekend Tet 41 20 36. 


LISBON VJJ*. BCORT AM3 GUDE JB Escort Sennet, onto 1967. 020- 
Sjvice. Tat 57-0884, 2 pm - 12 22278S, 030-944X10. 02997-3681 


GS8EVA WELCOME 
MulAngucf. Exact & Gixde Service 
TS 22 / 35 93 <56. 


AMSTBffiAM ME5SAUNA Esaxt 
Service: 836554, The Hague: 875563 

NEW YORK: REICE'S Escort Service. 
Tet 212-581-1948. 


HAMMOVEK FAB ESCORT SERVICE 

Tet 051 1- 2101315 


ICMJON ESCORT SBVKL Teli 937 ^^SCORT 


RtANKHJST “BUrretfLY" BCORT 
AND GUIDE SBVtCE. mubdingud. 
TeL- 0611/59 ffl 51 


Reaching More Than 
a Third of a Million 
eaders in 164 Countries 

Around the World 


' v »i..j»„ I i h 







Page 19 


*.* 


BUSINESS ROUNDUP 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, APRIL. 4, 1984 


Akato’s Earnings 
Soaredbyl60% 
During Last Year 

RtUtttt 

ARNHEM. Netherlands — 
Akzo NV*s profit Iasi year soared 
160 percent, the -company said 

• Tuesday. It also said thatit plans to 

• expand in the United States in 
coming years, giving priority to a 

1 strengthening of iis position in the 

■ phannaceutical mariteL 

It said that it would maintain its 


CIT- Alcatel Predicts 
Substantial Profit Rise 


strong position m 
lariy m the Nether! 


pameu- 
and West 


Germany, which accounted for 
- about a third and a quarter, 


lively, of 198?s sales of 1S.( 
lion guilders ($5.15 bUEon). 

Akzo earned 428 minion guilders 
in 1983, op 160 percent from a year 
earlier. It expects a further rise this 
year, and per-share profit is expect- 
ed to be at least the s ame as last 
; year’s 12.91 guilders, despite an in- 
creased number of shares. 

- Results for the first quarter of 
1984 were in line with those in the 
final 1983 quarter, when profit rose 
- u> 143.7 million guilders from 49.8 
: mQlion a year earlier, the company 
said. Akzo earned 56J8 mrfivYn gtril - 
' ders in the first 1983 quarter 1983. 


Reuters 

PARIS — CIT-AIcatel. a subsid- 
iary of France's government- 
owned CSe. Gkterale d’Dectrichfc, 
will post a consolidated net profit 
for 1983 thai is significantly higher 
than the 73.7-miUion-fraiic ($9-1- 
miliion) profit it registered during 
1982, the company's .chairman, 
Georges Pebereau, said Tuesday in 

a letter to stockholders. 

He gave no figures but attributed 
the improvement to stronger per- 
formances by many of the group’s 
subsidiaries and to capita] gains 
from the transfer of its Sintra Alca- 
tel and Transac Alcatel subsidiaries 
to government-owned Tbomson- 
CSF as part erf an asset swap last 
year. 

Mr. Pebereau told stockholders 
that parent company volume in 
1983 rose 9.7 percent from the 5.23 
bilHon recorded in 1982. Export 
sales were up 185 perce n t in the 
same period and orders were main- 
tained at the high level attained in 


1982, he said, but provided no fig- 
ures for either year. 

The chairman said most of the 
1983 orders for public idephone- 
exebange systems came from cli- 
ents who had already purchased 
the group's E-10 system. However, 
three nations — Algeria, Nicaragua 
and Pakistan — did become £-10 
.customers for the first time in 1983, 
be added. 

Mr. Pebereau said operations of 
TeBc Akatd, the group’s private 
telecommunication subsidiary.' 
grew substantially in 1983 and 
should continue to grow in 1984. 
with “remarkable progress” in 
profits. He gave no figures, howev- 
er. 

CGA Alcatel and its U5. subsid- 
iary, Alia Alcatel, are being reorga- 
nized. Despite a 10-percent rise in 
CGA Alcatel’s volume and a 25- 
percent gam in orders on 1982. the . 
restructuring “weighed heavily on 
results in 1983 ana will weigh on 
those of 1984," Mr. Pebereau add- 
ed without elaborating. 


Record Bond 
For Japan Set 

Reuters 

TOKYO — Matsushita Sce- 
nic Industrial Co. will issue a 
]00-baKon yes unsecured con- 
vertible bold on the Japanese 
domestic capital market, the 
largest to be offered in Japan by 

a private corporation, the com- 
pany said Tuesday. 

The current record size for a 
Japanese domestic convertible 
issue is the 80-billion-yen issue 
by Hitachi Ltd. in March. 

Matsushita said the bond, 
maturing 1994 and par priced, 
will be undenmtten by a syndi- 
cate led by Yamaicfai Securities 
Co. 

The coupon rate has not been 
determined, the company add- 
ed. 

Subscription will begin May 
11 and end May 23, with pay- 
ment May 25, Matsushita said. 
The bona wUl be convertible 
after July 2. Conversion terms 
will be announced later. 


COMPANY NOTES 


ACF Industries is the target of a 
takeover bid by an investor group 
headed by Carl C. Icahn. The 
group offered $53 a share for ACF,. 
even though shareholders are al- 
ready scheduled to vote April 25 on 
a 550-a-share offer from EM. War- 
burg Pmcus & Co. An ACF spokes- 
man valued the latest offer at 
$455.8 million. ACF makes oilfield 
equipment, -railroad cars, auto 
parts and plastics. 

Coleco Industries, the troubled 
home computer and maker, 
told the US. Securities and Ex- 
change Commission that its bank- 
ers had reduced the company's 
lines of credit by $33 million since 
the beginning of the year. 

Eaton Corp. announced that it 
has acquired for undisclosed terms 
all of the businesses of Allied 
Corp.’s Bunker Ramo Electronic 
Systems, except for the antisubma- 
rine-warfare product line. The divi- 


sion is to produce rmfitary-comput- 
er hardware and software, 
microwave solid-state components 
and subsystems and ekctronic- 
warfare receivers, (he Cleveland- 
based company said.- 

KLM Royal Botch Airlines re- 
ported that the Dutch government 
has converted 2 million of its pref- 
erence shares into ordinary fom-es 
KLM now has 7.89 mUBon nomi- 
nal 100-guilder (34 J-U5.-cent) or- 
dinary shares oatstanding. 44.1 
percent. of which are held by the 
government. The stale holds 
765 percent of KLM*s priority 
shares and 2 milli on preference 
shares, patting its overall stake in 
the company at 55.4 percent. 

Mffiufoeri Coqx. of Tokyo said its 
U5. subsidiary, Aurex Inc., wiD 
form a partnership soon with Sil- 
verado Mines (U.S.) Inc. and Tri- 
Con Mining Tiri Of Canada tO par- 


ticipate in a gold mining project ai 
Grant Mines, Alaska. 

Shell Canada Ltd. notified its se- 
nior management of the conclu- 
sions of an internal study on the 
possibility of cutting jobs and mov- 
ing the company headquarters 
from Toronto to Calgary. A 
spokeswoman said a “downsizing" 
of the company was in the works. 

Sossfaine Mining Col- decided to 
bypass resistant directors of 
Ranchers Exploration & Develop- 
ment Corp. and attempt to acquire 
the Albuquerque-based company 
from its shareholders. Sunshine of- 
fered to exchange 25 shares of its 
common stock for each share of 
Ranchers stock — an offer valued 
at $37.19 per share of Ranchers 
stock. 

Tosco Corps in a continued cot- 
back of its operations, agreed to 
sdl its oQ refinery in Bakersfield, 
California, to Seaside Oil Gx, a 


newly formed venture headed by 
Douglas Pres tine, who left Tosco a 
year ago after serving a senior rice 
president Terms were not dis- 
closed by the company, based in 
Santa Monica, California. 

Texas I mi i iiiiM ik Inc. has been 
told by the U.S. Navy that it is 
withholding $850 milli on in missile 
contracts until the company of- 
fered an acceptable performance 
warranty. It was the first time the 
navy has delayed a purchase under 
a law that took effect on March 15 
that requires contractors to guaran- 
tee weapons’ performance and 
wo rkmanshi p 

Westpac Banking Corp. of Syd- 
ney said it wtH raise its prime rale 
to 155 percent from 145 percent 
effective April 10 h««»ce of in- 
creases in the cost of funds result- 
ing from a tightening of liquidity 
caused by tax payments. 


Krupp Orders 
Rose 19 % in 
First Quarter 

Reuters 

HANNOVER, West Germany 
— Fried Krupp GmbH said Tues- 
day that world group orders in- 
creased ‘19 percent to 4.7 billion 
Deutsche marks (SL8 billion} in 
the first quarter of 1984 from 3.8 
billion DM in the like period last 
year. 

Wilhelm Scheider, the board 
chairman, said group volume rose 2 
percent from a year earlier to 3.4 
billion DM. Orders for plant con- 
struction rose 113 percent during 
the three mmuhs to 1 hillinn Dm. 
Heavy-engineering orders rose 19 
percent and steel outers 10 percent, 
he added. 

The first-quarter figures con- 
firmed Krupp’s expectations that 
there would be an increase in new 
orders in 1984, Mr. Scheider said. 

Krupp, which is 25.01 percent 
owned by Iran, bad a net profit of 
439 million DM in 1982. the last 
year for which full figures are avail- 
able. Full 1983 sales are estimated 
to have exceeded 1982*s 16.7 billion 
DM. 


Texaco Acquires 
Socal Interests 

United Press International 

WHITE PLAINS, New York — 
Texaco Inc. announced on Tuesday 
the completion of an agreement to 
acquire petroleum-marketing oper- 
ations in six West European coun- 
tries from Standard Oil Co. of Cali- 
fornia. 

The announcement said con- 
tracts were signed Monday in Zu- 
rich by Texaco and its affiliates and 
by Standard and its Chevron affili- 
ates and cover marketing opera- 
tions in the Netherlands, Belgium, 
Luxembourg, Denmark, Britain 
and West Germany. 

Texaco’s chairman and chief ex- 
ecutive, John K. McKinley, said 
the move strengthens the market- 
ing at gasoline, diesel fuel and 
home-heating oil products for 
which die future is more depend- 
able than heavier fuel oils. 


Latin States May Extend 
Deadline for Argentina 


By Peter T. Kilbom 

New York Times Service 

WASHINGTON — Argentina 
could be allowed as much as three 
months to reimburse the four Latin 
American countries that helped it 
through its interesi-paymem crisis 
last weekend, Jesus Suva Herzog, 
the finance minister of Mexico, 
said here. 

Mr. Silva Herzog, whom Trea- 
sury Secretary Donald T. 
cited as the arebitea of the $5 
million loan agreement for Argen- 
tina, said Monday be expected Ar- 
gentina to meet the 30-day 
repayment deadline that the partic- 
ipants in the agreement reported 
Saturday, If not, however, the 
deadline can be stretched /or 60 
days, he said 

He also emphasized the signifi- 
cance of four debtor nations’ con- 
tributing to assist a fifth. The four 
Latin contributors to the Argentine 
accord — Mexico. Venezuela, Bra- 
zil and Colombia — conceived and 
pulled together the deal in three 
days at the meeting of the Inter- 
American Development Bank last 
week in Puma del Este, Uruguay, 
Mr. Silva Herzog said. 

“We did it ourselves, without 
deputies or bureaucrats,** be said. 
“It took only the political will of 
recognizing our interdependence. 
It shows our solidarity and the ex- 
tent of our sense of responsibility." 

Mr. Silva Herzog said he was in 
Washington on a “personal visit." 
He had lunch Monday at the Trea- 
sury Department with Mr. Regan 
and is expected to meet with Inter- 
national Monetary Fund officials. 

Under the pact, Mexico and 
Venezuela each agreed to contrib- 
ute $100 million to the 5500-mil- 
lion fund. Brazil and Colombia 
each put up $50 million. Argentina 
contributed $100 million from its 
own reserves, and the creditor 
banks contributed $100 million. 

After 30 days or so. Mr. Regan 
said Saturday. Argentina and the 
IMF would sign a letter of intent 
under which the government of 
President Raul AJfonsin would 
agree to a plan to stabilize the econ- 
omy. Once the letter was signed, 
the U5. Treasury would lend Ar- 
gentina 5300 million in a swap 


arrangement with the Treasury's 
exc h an g e stabilization fund and 
rKwi Argentina would reimburse 
the four Latin lenders. . 

After 30 days more, a longer- 
term agreement, providing perhaps 
S6 billion for one year, would be 
worked out with the IMF, lending 
governments and the banks. 

Mr. Siva Herzog confirmed that 
the four Latin contributors would 
be reimbursed by the United 
States. 

But, he added, if Argentina and 
the IMF cannot reach an agree- 
ment, “we [the Latin lenders] wQl 

directly andtif they dent’t have the 
cash, we will take it as a prepay- 
ment for our imports of Argentine 
goods." If. for example, Argentina 
ships Mexico $400 million of 
wheat. Mexico would pay only 
$300, thereby reclaiming the $100 
million it put np for the loan. 

Mr. Silva Herzog added, howev- 
er, that he did not expect such a 
scenario. He said the talks on the 
letter of intent were wdl under way 
and he expected a signing in “a few 
days or a few weeks." 

In the last nine months, Mexico 
has succeeded in restructuring 
nearly all the debts that were due 
this year. Brazil is inching toward a 
similar Solution. 

With the recent history of debt 
problems in Mexico, Brazil and Ar- 
gentina, Mr. Silva Herzog said, “it 
nas become very clear that the re- 
sponsibility for the problem has to 
be distributed among the debtors, 
the creditor governments, the 
hanks and the international institu- 
tions." 

“It’s not just a problem for debt- 
ors," be insisted. 

However, he said, the decision of 
Mexico, Venezuela. Brazil and Co- 
lombia to contribute to the Argen- 
tine agreement did not mark the 
beginning of a debtors’ cartel to 
repudiate debts, as some analysts 
have speculated. 

“Here there is a cartel that orga- 
nized itself to pay, not to not pay,” 
he said. ’This is a common prob- 
lem. It affects us all. But now there 
is an ample possibility to improve 
the dialogue among the debtors, 
but not to take the easy solution of 
not paying." 


Brazil Hopes 
To Avoid New 
Debts in 5 84 

By Alan Riding 

Nn Vw* Times Service 

RIO DE JANEIRO — Brazil 
hopes to cover $12 billion in inter- 
est payments owed on its foreign 
debt this year without resorting to 
new borrowing abroad, foreign 
bankers and local officials have 
said. 

Bat much depends on achieving 
its target of a S9.1 -billion trade 
surplus, they cautioned on Mon- 
day. So far this year, they said, the 
country’s export performance has 
been encouraging. 

Other variables, however, are the, 
course of international interest 
rates and Brazil's success in carry- 
ing ran an austerity program ap- 
proved by the International Mone- 
tary Fund. 

“We're not anticipating any sud- 
den crisis k la Argentina,” one for- 
eign banker said. “The prices for 
Brazil's expons are good and the 
price of wheat and oil, its main 
imports, are steady. For the first 
time, there are signs that the public 
sector deficit is way down, that 
Brazil is complying with the IMF.” 
Approval of Brazil’s economic 
policies by the IMF is an essential 
element in the country's short-term 
financial outlook. The fund moni- 
tors Brazil's performance and must 
give its approval each quarter. 
Without that approval, continuing 
disbursement of $65 billion in 
commercial credits signed earlier 
this year and of 53.8 billion from 
the fund itself might be suspended. 
Some $2.4 billion of the $6.5 billion 
of fresh credit was immediately re- 
turned to cover interest arrears for 
1983. 

The financial package signed 
with the country's creditor banks in 
January also included the post- 
ponement of $55 billion in debt 
maturing in 1984, as well as the 
renewal of $ 10 billion in trade cred- 
its and $6 billion in interbank cred- 
its. 

The greatest immediate concern 
appears to be Brazil's difficulty in 
bringing down inflation. Last year, 
inflation reached 21 1 percent, and 
prices have already risen 35 percent 
in 1984. 


Competition Disconnects 


(Continued from Page 17) 
froze salaries for six months. The 
; Chicago-based company has lost 
; money in the first two months of 
■ the year, officers said. Dynascan 
stock has dropped from a high of 
$37,625 in mid-1983. to abd of 
~ $6.75 in over-the-counter (fading 
~ Monday. 

. Webcor Electronics Inc. of. 
Hainview, New York, reported 
that sales of its telephone products 
phmged from $12 million in the 
quarter ending Sept. 30, to $4.7 
million in die quarter ending Dec. 

; 31. Its stock, traded on the Ameri- 
can Exchange, was down to $5 a 
share Monday, from a high of 
$2125 last year. 

Other companies flocking into 
. the telephone business include such 
. giants as General Electric Co.. Pan- 
asonic and Sanyo. Also entering 
were Conair Crap, known for its 
hair dryers; Hamilton Beach, the 
home appliance unit of Scovill Inc., 
and Kxaeo Enterprises, which 
makes car stereos. 

At the Consumer Electronics 


Show in Las Vegas, Nevada, last 
January, 190 companies were dis- 
playing telephones. “The guys. who 
last year had walking stereos this 
year have telephones.” Mr. Bennett 
said. 

This, of course, was hardly a sur- 
prise in an industry that has w»**n 
booms for citizens’ band radios, 
digital watches, -portable stereos, 
video games and home computers. 
“It’s a traditional consumer elec- 
tronics cycle,” said John V. Roach, 
chairman of Tandy Corp., a com- 
pany based in Fort Worth, Texas, 
and sells telephones through its Ra- 
dio Sharif rhniT> 

Most of the products were made 
in Hong Kong, Taiwan and other 
parts of the Far East Imports of 
telephones rose to 24.2 million 
corded sets and 75 raflhoncordless 
models in 1983, up from 55 million 
corded and 1.9 mtifioo cordless 
units the year before, Mr. Bennett 
said. 

Most industry expats say AT&T 
still dominates the business, al- 
though its market share is declining 


U.S. Telephone Market 


from its once near-monopoly. Ran- 
dall L Tobias, president of AT&T 
Consumer Products, stud AT&T 
now sells through 6,000 retailers 
and is ready to add 2,000 more 
outlets with the hope of raising the 
total to 10,000 by the end of the 
year. 

Several other factors also ac- 
count for the difficnltics in the 
phone industry. WhDe in many 
cases the hectic competition has 
meant bargains for consumers, in- 
dustry executives note that many of 
the new phones did not live up to 
traditional quality standards set by 
the Bell System, leading to a con- 
sumer backlash that slowed sales of 
all phones. 

One buyer for a large retailer 
noted that 10 to 30 percent of the 
consumers who bought inexpensive 
telephones returned them, with re- 
turns even higher' on same models. 
“There were honor stories about 
people getting half of them bade.” 
he said. 

Retailers report that customers 
are now shifting back to basic tele- 


phones. Despite the industrywide 
ovexsupply, for example, AT&T is 
having trouble keeping up with de- 
mand for its Trimlme models. Oth- 
ers say that phones with memory 
dialing and other advanced fea- 
tures represent an attractive market 
that will be more rnirnimg to dis- 
counting. 

..Industry executives also note 
that tine is little control of quality. 
The FCC requires phones to be 
registered and checked to see that 
they wfil not harm the phone net- 
work. But pasting such a review 
does not mean that a phone will 
work, only that it wfll not harm the 
network. Some in the industry joke 
that a piece of plywood can be 
certified as not harming the net- 
work. 

Even this minimal regulation, 
however, is bang dremnvented in 
some cases. Some importers amus- 
ing registration numbers stolen 
from other manufacturers or sell- 
ing phones that are not registered, 
according to an FCC official in- 
volved in the registration program. 


U.S. Utility 

Is Warned 

(Continued from Page 17) 
of the Massachusetts border, would 
be less than $1 billion. 

But the figure constantly rose, 
and numerous delays — due first to 
the protests of environmentalists 
and opponents of nuclear power, 
and most recently to doubts about 
the financial viability of the project 
— have set it years behind. On 
March 1, the utility said that the 
total cost of both plants would be 
about $8.8 billion; many analysts 
have put the figure higher. 

Last week, however, was the first 
time that Public Service indicated 
that it would accede to the de- 
mands of other owners that it kOl 
Unit 2, which is 23-percent com- 
plete. However, the company, 
which bolds a veto power ova 
plans to terminate the project, said 
it would abandon Unit 2 only if a 
way was found for it to recover its 
$293-mUlion investment in the 
plant. 


This announcement appears for purposes of record only. 

These shares were offered and sold outside the United 
States of America to persons other than ddsens 
or residents of the United States of America. 
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1083 finandal highlight! 

The consolidated results due for presentation to the Board of 
Directors in early April are as follows: 


5 (tn FY mflBona) 

E Sole 
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1983 (1> 1982qt 1983/1982 


. inoM 


FoctrUX income.... 

Fuufa generated Iran open- 


' 7 

(each Bow) . 
Total famitm 


3^07.6 

24*41-5 

+ 12.9%. 

2S1.7 

262 J 

— 4.8% 

132-0 

146-6 

—104)% 

3305 

307.2 

+ 7.5% 

326.9 

314,7 

+ 3.9% 


(!) New method: in acc o r da nce 1 art U£.GjLA.P* the financial stataaenu of 
a bsUiariet in lavinftanoo amntrie* have beta ampEfied (SFASS2 st an dar d). 

On the ether hood. Ac financial «Hnwna of satAAaries m Ughinfiaaat 
catmtne* (Bra: U, Mexico) remain unchanged. 

Discounting structural changes, the increase in sales would have 5 
worked out to 7%. 

The drop in consolidated income is due mainly to: 

— The exceptional devaluation of the cruzeiro, which lost 70% of 
its value against the franc in 1983; in accordance with interna- 
tional accounting practice, this entails recognition of the depre- 
ciation of Pial's working assets against the franc in Legrand’s 
consolidated income; 

— To a lesser extent, a slight drop in the volume of sales in France, 
unrelieved in 1983 by the month of December, when sales are 
usually high. 

Discounting Brazil, Group income would have risen 6%. 

In view of increased consolidated funds provided from operations 
and the influx of cash generated by the June 1983 capital increase, 
and confident in its market potential both in Fiance and abroad, the 
Group considers that it has the resources necessary to pursue i» 
policy, i.e.: 

— Syste matic investment in rationalization and productivity-boost- 
ing programmes; „ , 

—The development of new ranges designed for the French and 
world markets; 

—The acquisition of interests in complementary businesses, nota- 
bly outside France. 

It is against this background that the Board of Directors will be 
meeting ai the beginning of April in order to finalize the financial 
statements for the year and decide on the increase in the dividend 
per share to be proposed to the Annual General Meeting of 
Shareholders. 
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As well as JAMAICA LONDON and PARIS 
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contact your travel agent or nearest 
AERUNGUS office. 

Omni International Hotels 

A Dtvtscn of Dunfey Hotels Corporation 

In the U.S. call toll-free 1-800-228-2121 
In Canada call toll-free 800-665-4833 
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11% 

17*8 

10W 

14% 

9W 

18 

31W 

7*6 

1716 

14ft 

8V, 

3716 

9ft 

13% 

13ft 


498 5FM 
8ft SGLs 
4 SMD 
Ift Sage 
9ft Salem 

Tft'scorts 

6*8 SDaopt 

71 SDpopf 954 135 
18% SDaopf 247 129 
33*6 SDaopf 445 134 
19% SOaa W 248 135 
29ft SanJW - 
13*8 Sandgte 
2ft Sanmrtc 
5% Sargent 
4 Sound B 
4 Sound A 

it Schelb 
9ft Schwab 
ift SdMst 
2IV6 SdLsg 
X Scope 
1ft Seaport 
3% Samfpt 
10 SecCao 
4ft SetaPra 
4ft SehOlt 
3ft Sehn 
ZV6 SallgA* 

4ft Send eh 
lift SrvVaca 
7ft Servo 
616 Scrvatr 
liv, Satan s 
2ft Sharon 
10ft Shaawl 
12ft Stvwbts 
ID SJercn 
ift SlfCD 
lift SIluaA 
5ft Sllvrcit 
13ft SmttlAn 
13W SmttiB n 
12ft Snvder 

6 SoISISc 
5% Sail Iron 

8 SCEd pf 152 124 
8ft SCEd pf 156 125 
Bft SCEd pf 158 123 

7 SCEd pf 1.19 129 
33 SCEdpf 350 IL3 
27 SCEdpf IX 44 
ISft SCEdpf 2J0 111 
1716 SCEd Pi U1 127 
57 SCEdpf 758 129 

7% spnemn 
8W Sprk pf 150 9.9 
15ft Sacfros .14 5 tl 

3ft SaedOP 64 

9ft Spencer .10 9 M 

7 StHnvn 58 9 

2ft SfHovwt 
lift StPrdl m 43 


2 

2 

X 

IX 

3 

16 

2 


m 

27 

I 

5 

lOQz 


44 35 9 
19 

501105 6 
JO 15 11 


.16b IJ 11 
40 U 11 
JOB 23 12 
JO 24 27 
JO 14 19 
X 

,10a 4 9 
-10e 4.8 
250 125 10 


25 


11 


41 SldShr 
9ft Stenwd 
7*6 StarrtH 
Bft Stalex 
121, Stepan 
2ft S teri El 
4*6 StrlExt 
8 5trl5ttn 
14*6 SturEq 
2% StrufW 
5*6 SumltE 


279t S3 6 
41 

25 


44 43 9 
33 


a 

148 95 16 


103 


13*6 SutnHEPflJO 127 


SwnCtvt 
7ft Sunoirc 
SW Sundnc 
lift SunJr 
16ft SupFdi 
2ft SuaCre 
9*6 Sualnd 
10ft SuprSr 
4W SuSftMft 
Xft Swfftln 
5% Synatev 
9*6 SysiEn 
Sft SysPIn 


12 
21 12 


48 34 13 
40b 21 9 


1511135 « 
X 27 10 
32 

IX 4.9 i 
J8t 21 
.10 5138 


18 

12 

2 

3 

2 

218 

0 

11 

76 

56 


4% 

4% 

4% 


12ft 

19ft 

12ft 


5% 

5% 

5% 


12% 

12% 

12% — 

ft 

10ft 

10ft 

Mft — 

ft 

3% 

3% 

3ft — 

ft 

7% 

7ft 

7H— 

ft 

73 

72% 

72%+ ft 

191* 

19V* 

19ft— 

ft 

34% 

34ft 

34ft 


70 

199* 

I9%— 

ft 

33ft 

pwl 

3Zft 




29ft— 

ft 

5% 

5ft 

5**+ V* 

7% 

6% 

7% + % 

4% 

4% 

4» — 

ft 

5 

4ft 

4% — 

ft 

M 

15% 

M +16 

lift 

lift 

lift 


6% 

6ft 

Aft— 

% 


23ft 

23ft— 

% 


30% 

30%+ ft 

2ft 

7ft 

2ft + ft 

4 

A 

6 — 

ft 

13% 

12ft 

12**— 

% 

5% 

5% 

5% 


9ft 

Bft 

8% — 

ft 

3ft 

3ft 

SW- 

ft 

3% 

3% 

IM 


5ft 

5 

5 — 

ft 


12ft 

12ft— 

ft 


11 

11 



7% 

7% 



19ft 

19ft + ft 


2% 

2% + ft 


12% 

12% — 

ft 


17 

17 


13% 

13ft 

13ft — 

ft 

7% 

7% 

7% 


22 

21% 

22 — 

% 

Aft 

6 

Aft + ft 

17% 

17 

17 — 

% 

15% 

15% 

IS**— 

U. 

15% 

15ft 

15%+ ft 

BV* 

BV* 

■ft 


7ft 

6% 

6% — 

ft 

Sft 

Bft 

8ft — 

ft 

Bft 

■ft 

Bft 


8% 

1% 

B% + % 

9ft 

9ft 

9ft — 

ft 

33ft 

33ft 

33ft— 

ft 

28 

28 

38 


18% 

17ft 

17ft— 

% 

17% 

17ft 

17*6 — 

ft 

58% 

58% 

5B% + % 


14% 

15V* 



10W 

10V* 



17% 

17ft — 

ft 


5% 

5% 



10% 

10% + ft 


8ft 

Bft— 

ft 

3ft 

Sft 

3ft — 

ft 

19 

1B% 

18% — 

ft 

54 

54 

54 


10V* 

10 

10ft + ft 

16 

15ft 

15ft— 1 

1 

11% 

11% 

11%+ ft 

15% 

ISft 

15ft + ft 

3 

7% 

2*4 — 

ft 

7ft 

7ft 

7ft + ft 

9 

0% 

9 + ft 

17ft 

17 

17 — 

ft 

3U 

3% 

3ft 


flft 

■ 

B — 

ft 

Mft 

Mft 

Mft + ft 

Bft 

■ 

Bft + ft 

7*6 

7% 

7% 


7ft 

7ft 

7ft — 

ft 

14% 

Mft 

Mft — 

ft 

19ft 

19V* 

19ft 


2% 

7ft 

3ft — 

ft 

11% 

11% 

ll%— 

ft 

12% 

12 

12 — 

% 

4ft 

4W 

4ft — 

ft 


24ft 

24ft + ft 


7ft 

7V» — 

ft 


11 

11 — 

ft 


6% 

6% 



57t 6J 41 
325 

18 

2501153 14 
M 


35 21 M 


29 

18% 

104 

31 

X 

15ft 

X 

MW 

7ft 

14ft 


41 
14 
. 15 
18 
72 

_ U II 
30e 3 IX 

40 15 14 
J2a33 II 


1716 8 T Bar 
1IW Sft TEC 
40*8 lift TIE i 
M ID Til 
19ft M Tab Pd 5 
19% 9W TandBr 
15ft 9 Tasty 
B 4% Team n 
9ft 4W TchAm 
27ft 13% TchSym 
45W 23 W TechOp 
13% ift TectlTp 
7W Techcm 
5ft Tecntrts 34 
il TelanR 
5V, Telecnn 
23 Tel Hex 
9% Tel Dta 
12W Tefscl 
3W Telsphn 
4 Toneys 
7*6 Tensor 

34*6 MW TexCdO 120 
12ft 4*6 TexAir 
7W 3ft TexAE 
27W 12ft Txscan 
3ft 2W ThorEn 
lift SftThDBs 
59% 42ft Thrfftm 
20ft 716 Tidwell 
5% Tortel 
8ft TotIPtg 
2U TotPI wt 
22 TolPtpl 288 11.1 
3W Towner 51 J 

« Town wt 
TraHor 
ITU 10ft TmsLx 
Su 1ft TranEn 
2ft n TmE mO 


9 9 

9ft 9*6— ft 
20ft— ft 
13W+ ft 


IX 

Ti2 


.16 

148 


17% 

14ft 

416 

29 

6 

3'6 

2ft 


3 

14 

14 

10 

21 i 
25 15 
7 


34 


.10 5 8 


54b 34 10 
.10 35 

6 

77t 26 18 
541115 II 
8 
17 


7 

20ft 

3 


'50e 44 8 
140 105 6 

14 

48 25 9 

15 
11 


12*8 

1H 

14 


.li 

.10 


54 r 


13 M 
IJ li 
H 
14 
II 
J 7 


1416 9ft UIGrp 
4ft 3ft UNA 
7 SbUSRInd 
24M 12 UHmles 
1% ft Unicom 
14% 5 Unimax 
8*8 ift Unfanxpf 
Mft 141, UAh-Pd 
4ft 2ft UFaodA 
Sft 2% UFaodB 
2216 lift UtMad 
12ft 7 UnlttVn 
19 8U UnlfyB 
19ft V UnvCm 
9% 5ft UnTvRs 
27ft is UntvRu 
lift 13ft VottvR 
Mft lift yotmoc 
Xft ISft VaVspri 
29ft 10ft ViUni 
3W Vent 
6*6 VtRsh 
1 Verna ■ 
in, 18W IternU 
9t 4W Vertpte 
4ft viofech 
7ft Vlcons 
ift Vlntg* 

M, Viren 
5046 37ft VoIntJ n 
lift ift VtaualG 
8ft 5*6 ValMar 
19ft BW VonVex , 

17% 17ft VuleCP 
7*6 5ft WTC 
25*6 14ft Waters 
T7% to* 6 wafeo 
47ft 25*6 WangB 
42ft 25ft WanaC 
17% 5ft Ward,, 

11 2ft WmCwt 
ISft 8 WahHm 
7516 40*6 VfthPSI 
23ft 15ft WRIT 
lift 10ft Wafsoo 
11% Aft WtWTd 
2216 3*6 Webers 

lift lift WMdTs 
13ft 7 Wetelm 
10*6 5*6 Wet Ico 
9ft 4ft WeiGrd 
TO 15ft Weeca 

Mft 3ft Wrspcp 
left 8% WstBrCs 
16*6 10*6 wutrg 

23V, Mft WetSLs 

17ft 4ft WbErrtr 
3% WlCtJtO 

516 WlltaxG 17 

4ft 2ft WllsnB 11 

48 21ft Wrtncp pd 250 35 15 

14 12*6 Wtnklm 50 35 12 

24% 20% Wtntlnn 216 1W 

Oft 36 WftPpf 450 125 

lift 10 wkwear 48 li 9 

7ft 5ft WwdaE 441 75313 

17V. 14% WWDe pf 150 10L8 
46 26ft wraltv 55 .1 

8ft S WrgtHg 24 


4 9W 
X 10 

1162 XV6 20 
168 13W 13 
41 lift lift lift 

5 9 9 9 - W 

3 lift lift 11*6 + ft 
3 i i i 

3 48 n 48 

78 15*6 ISft 1516 — W 
X 3916 Xft 38ft— ft 
7% 7 7% + 46 

7ft 748 7ft— V6 
14 1416 14 14 — ft 

350* 89W X 88ft— Ift 
X i » 5% 

X 25% 25% 25% 

64 10 9% T%— ft 

23 15ft 1SV6 15ft + 1, 
81 4ft 4ft 4ft- W 

32 5ft 4% 5W + U 

27 10*6 10 HOW— ft 
19 X 39% 29ft— » 
4V. 6W 6W 

i Sft 5% 

13% 13ft 13*6 
746 2ft 2ft— W 
7*4 7ft 7ft + W 

71 5516 54*6 55 +16 

S3 7ft 714 7ft + U 

II 18 I i 

66 11*6 lift lift 
1 2ft 2ft 7ft + ft 

13 25% 25% 25% + ft 

^ Tt ** ’fcrE 

a 18 i ift + w 

■ 11 10% 10% 

'w+% 

15ft 15ft— ft 
I4V6 MU 1416 
10*4 10ft 10ft— W 
9*6 916 916— U 

6% 6*6 A%— W 

3% 3ft 3ft— ft 

lift 11*8 lift 
23ft 23ft 23ft 
5 5 5 - W 

MU 14V, 14U + ft 
3ft 3ft Sft— W 

5*4 5% 5*6— W 


134 

36 

46 

58 

32 


*8 '8 


ii 


£ ,7 fc W w +£ 


J6 17 

11 

J2 3L0 II 
A0 2.9 8 


■32 


IJ 12 
AO 28 
.12 S 19 
J7 J 19 
M A 17 


4 

JO IJ 14 
8^S 73 6 
JO 1.9 M 


.10 


7ft 

I0W 


a 

J0 M 
■99e 46 4 
15 


1 516 5 5*6 + U 

2 7ft 7ft 7ft 

1 14% 14% Mft + W 
17 3 7ft 2ft— W 

44 3% 3W 3ft— W 

7 13*4 13ft 13*4— ft 

40 8 798 • +ft 

4 19 M% 1B%— W 

3 MU 10U 1016 + ft 

52 8*6 BH 8*6+ ft 

34 17ft 17ft I7ft + U 
I 15V. 15U 15*6— vt 
1 21% 21% ZHb— ft 

27 16V6 15% 15*6— ft 
132* 10ft TVS 10ft— ft 

8 4% 4*6 4% 

79 Aft iW tW— ft 
7 1 I 1 — W 

ti Mft Mft 13*6— U 
15 7ft 7ft 7ft— tt 

7 6*6 5ft Sft 

13 8*4 BW Bft— U 

M ift 6U 6U— W 

4 12ft 12W 12W— 16 

9 50 49*6 49*6 

15 716 7 7 — W 

35 6*4 Mb ift— U 

45 Mft Mft Mft- ft 

12 13% 13ft 13% + ft 

1 7U 716 7U + W 

26 17ft 17ft 17ft 

88 Mft MU MW + ft 

3874 24V6 25ft 2SU— 1 

8 25V4 2516 25M — ft 

37 W*6 14*6 14*6 + ft 

52 2*6 2ft 2ft— ft 

n sft aw aw— % 

37 TOW tSft Mft— 1W 
26 17ft 17ft 17ft— W 
7 16 15*4 15*4— ft 

48 8ft 8U 816 
n 48 1 416— W 

5 12ft 12ft 12ft + W 
X 7W 7U 7*6— ft 

16 5Vt 5*6 5*6— ft 

4 4*4 4*6 4ft 

7 17 lift 17 + ft 

65 . 416 4 4W— W 

2 9ft 9ft 9ft 

V 1218 12 12*4 + ft 

IS* 21*6 20% 21ft +1 
226 15ft 14ft 15ft + ft 
55 5*6 5ft Sft 

82 9ft 9ft 9ft 
M 3W 3*6 3*6 
33 51ft 48 51ft +3*6 
iO 13ft 13 13 — W 

16 20% XU 20ft- W 
SDz 37W 37W 37ft + W 
55 15ft lift 15W— V, 

53 6*6 6U 616— W 
60 17 16ft 16ft— ft 

13 45ft 45 45 — ft 

76 7ft 7U 7*4 


** 


19W 7ft YonkOt 


5 13*4 13*6 13U + W 


M% 9ft Zlmer -M IJ 14 68 10 9ft 9ft— U 


Soles figure* ore unofficial. Yearly highs cm laws reflect 
the previous 52 weeks pi in Ihe current week, bid not the latest 
trading day. Where a spill or stack di vidend amounting to 75 
percent or more has been paid, the years high-low range and 
dividend are ttvown far me new stock only. Unless otherwise 
noted, rotes ot dMdends ore annual 4isbursemmti based on 
the latest- declaration. 

a —dividend also ex trail), b — annual rate of dividend phis 
stack dividend, c — Itoutdatina dividend, dd — called, d — 
new veor I v low. a— dividend deda rad or paid In preceding 12 
manlhs. a — dividend In Canadian fund% sitalcd la 15% 
non-reskMnee tax. I— dividend declared after snllt-up or 
stack dividend. | — dividend paid mis year, ami rtea deferred. 
at na action taken at latest dividend meeting, k — dividend 
declared or paid mis year, an accumulative hate with divi- 
dends In arrears, n — new ime bi the pastSZ weeks. The high, 
law range taglM with flu start at trading, na — next day 
delivery. P/e — price eormngs ratio, r— dividend declared 


or aald In preceding 12 months, plus stack dividend, i — stack 
■put. Dividend begins with dale of tout. SIS — sales. I — dlvt- 


ctona paid In slock In preceding 12 months, estimated cash 
value an ex-dividend or tx-distrlbuliofl dote, u — new yearly 
high, v — tretftoa halted, vl — In bankruptcy or receivership 
or betng reorganized under the Bankrwlcv Ad, or securities 
assumed bv such oampanJas. wd — when distributed, wi — 
whan Issued, ww— with warra n t s , x— e*dlvMand or ex- 
rights, xdis — ex-tflstrlbutton. xw — without wnrrantx v — 
■x -dividend and sales In full, vtd — yield. 2— sales In fidL 


U.S. Electronics Group Opening Tokyo Office 



Reuter* 

PALO ALTO. California — In a 
new effort by ibe advanced elec- 
tronics industry in the United 
Suites to counter Japanese compe- 
tiiion, a trade group representing 
2,400 U.S. tegh-tedinologv compa- 
nies is opening 32 office next 
month in Tokyo. 

The group, the American Elec- 
tronics Association, based in this 
town at the northern end of the 
Silicon Valley high-technology dis- 
trict, has the blessing of the Reagan 
a dminis tration and also S500.000 


of U.S. government money for its 
venture. 

The office's prime mission will 
be to promote U.S. trade policies 
and commercial interests in ad- 
vanced electronics, balancing a 
well -established and substantial 
lobbying presence that the Japa- 
nese have long h^d in Washington, 
according to Ralph Thomson, se- 
nior vice president of the associa- 
tion. 


ing developments in the Japanese 
dec ironies industry and in policy- 
making government departments. 


The association office will also 
serve as a listening posl monitor- 


Finally. it will help U.S. busi- 
nessmen rind their wav in die Japa- 
nese market, providing informa- 
tion and back-up services. 

At the outset, the office will be 
liny, with only two senior Ameri- 
can staffers. Some industry ana- 
lysts, watching the speed at' which 
Japan has overtaken or is catching 
up with the once all-powerful U.S. 
electronics industry, feel that the 


association’s effort is too little and 
too late. 

Another milestone in the Japa- 
nese advance was passed last year 
when. Japanese capital investment 
in plant and equipment to make 
semkonductors surpassed that of 
the United States, according to the 
Semiconductor Industry Associa- 
tion, San Jose, California. 

Two years earlier. Japanese ex- 
ports of integrated circuits — com- . 
puter chips — to the United States 
exceeded American sales of chips 
to Japan for the first time. 


Soobon Saoson 
High low 


Own High Low Clow Cta 


Grains 


WHEAT CC8T) 

5JQ0 Du mini mum- aol lor* par bushel 
441 1MV, Mov 171 3JS 

A27 U2 Jul 131 3ST-1 

U 13 Iw 153M A57*, 

4.18 237ft Dec 266*4 170 

277 244 Mar 174 3JTU 

276 3L68 May 378 379 

E st. Salas Prev. Sales mjm 

Prav. Dav Open im. 58J26 uoMS 
CORN (CBT1 

5300 bu minimum- Bailors per DusW 
IX zes May 258ft 157'-, 


249*4 37414. +34' j 
3J2 1 ., 156'i +JTi 
257% 357 +.03 

365 267'*. +J2'.) 

1731, 1761, +J3 

378 3.791, +Wj 


288 
256ft 
233 
214 
213ft 
215ft 
E si. Sales 


21816 Jul 255 255 

295ft Sep 225 US’* 
277*4 Dec 240 105V: 

287% Mar 211 21X4 

295ft Mav 2Mft 2I6V> 
108 Jul 1I6'4 118 
Prav. Soles 42560 


256ft 158ft +Jt 
153ft IM'o +81 
13 Xm 3J4ft +80ft 
202ft 204ft +J82ft 
110ft 112ft +82*4 
11X, HXm +82 
116*, 117 +.01 Vs 


Prev. Day Open lRL207ri09 UP557 
SOYBEANS ICBT) 


M6 

630 


7J$ 

BJM 

7.9 1 

BJOft 

+J»ft 






603 

613ft 


9J6% 





7J3% 

804ft 

+JW*4 

853 

7JBft 


7JSft 

733 

765 

732 

+J5 

7J3ft 

661ft 


761 

764 

7J7 



7J9 

676 


7J2 

7.55 

7.49 

7J4H 

+J» 






761 

766ft 

+J3 

736 

7J9ft 

May 

7J1 

734 

7.70 

7.73ft 

+-02V7 


EST. Sales Prev. Sates 48.739 

Prev. Dav Open Int.l 13856 up 1822 


SOYBEAN MEAL fCBTJ 
100 tons- pal lar, eer ten 
26750 18580 Mav 203J0 20470 


25780 
25180 
24380 
24080 
23580 
20880 
IxinB 
Elf. Softs 


18880 Jul 20950 21070 
187.80 Aug 21050 21170 
17X00 Sen 20980 20780 
18200 Oct 202410 20200 
18250 Dec 20580 20580 
18400 Jan 20680 20680 
19580 Mar 30750 20880 
Prev. Sales 7732 


20150 20160 
20780 20880 
20880 20770 

20780 208J0 
20050 20280 
20380 20170 
23450 20470 
20780 20770 


—170 

—150 

—MB 

—.70 


Prev. Day Open nil. 65876 uplj65 
SOYBEAN OIL (CBT1 
60000 lbs- dollars per 100 lbs. 


3SJ5 

T9J5 


30J0 

31.10 

30L33 

31 JO 

+J7 




3QJS 

31J0 

J0J2 

3098 

+36 

33J5 



29 JS 

»J» 

29 JS 

29.92 

+33 

3060 

23.15 

Sen 

2L37 

2697 

2SJ0 

28.96 

+66 

39 JS 

2X50 

Oct 

27 JO 

27 JO 

27JD0 

2748 

+.43 

28J5 

2145 

Dec 

2640 

2AJ0 

2635 

2677 

+40 

2760 

2+05 


**« 

2660 

26J0 

26J0 

+J5 

26JS 

2SJS 

Mar 

2660 

2660 

2660 

2660 

+.10 

Est. Sale* 


Prev.Sales 1+329 





Prev. Day Open int. 51977 up 896 
OATS ICBT) 

58o0 bu mini mum- dollars per bushel 


736 

163 

Mav 

)J7ft 

168ft 

166ft 

167ft 

236 

166ft 

Jul 

164% 

U85 

161 

164% 

2.IS 

164% 


1.79ft 

IJ0 

1.78ft 

139 

1J0 

166ft 

Dec 

1J3 

1J3% 

162 

162ft —60ft 

UQft 

1J2 

Mar 




166ft +.D0ft 


Est. Sales Prev. Sales 1830 
Prav. Dav Open im. 4jni up 72 


Livestock 


CATTLE 1CNUB) 

40800 Un.- cants per lb. 


7250 

59.95 

Aar 

71 JO 

71 JO 

7075 

71 JO 

— JS 

6965 

60.75 

Jun 

60 JO 

69 JO 

6860 

68.95 

—27 

6660 

4777 

Aug 

6620 


6525 

6660 

—22 

6+75 

6160 

Oct 

6+25 

6+30 

6362 

6+00 

—JO 

65J0 

6X20 

Dec 

6+95 

6455 

6+55 

6460 

-65 

65.10 

6X27 

Feb 

6+80 

6460 

6+70 

6+60 

—33 


Est Soles 21.103 Prev. Soles I77U 
Prev. Dav Open Int 60511 upIOIB 


FEEDER CATTLE [CM El 
44J00 Bn- cents per lb. 


7140 

6260 

Apt 

6865 

6865 

6825 

6830 

—47 

6935 

62J0 

May 

6750 

67 JO 

6765 

6767 

—40 

6855 

63.32 

Aug 

6760 

<760 

67 JO 

6740 

— 25 

6765 

6365 

Sea 

6660 

6+75 

6655 

66J0 


6750 

6340 

Oct 

66J0 

46J0 

66.15 

66.17 


6660 

65.10 

NOV 

67.05 

6765 

6665 

66.90 

-25 



Jon 

67 JS 

<725 

67JS 

6725 


Est. Sales 

937 Prev. Sales 1226 





Prev. Day Open Int. 2329 on 2 11 
HOGS (CMBl 
30800 lbs.- cents Per lb. 


Site 

3965 

Apt 

49 JO 

5045 

4945 

5027 

+J5 

5742 

4360 

Jun 

57 J5 

5860 

57 JS 

5725 

+.13 

59.72 

4+20 

Jul 

3931 

60-50 

5972 

60J0 

+48 

60.15 

4X90 

Aug 

6065 

<045 

59 JS 

6030 

+.15 

57 JO 

4660 

Oct 

5740 

5747 

5762 

5725 

+65 

57 JO 

5nii»: 

Deo 

57.70 

5767 

5740 

5775 

+65 

5527 

50.97 

Feb 

5560 

5540 

5560 

5527 

—.10 

5325 

47 JO 

Aar 

5260 

5220 

5260 

5265 

+J0 

5X95 

50JO 

Jun 

5360 

5150 

5360 

5X70 

+45 


Est. Sales 12J9B Prev. Sales MAM 
Prev. Dav Open int. 35.909 up 620 


PORK BILLIES (CME) 
38800 lbs.- cents per lb. 


7155 

5525 

May 

7240 

7122 

71.92 

7X22 

+260 

7210 

5360 

Jiri 

7270 

7X3S 

7165 



7165 

51 JO 


71J0 

71.90 

7040 

7125 

+178 

79J2 

60.10 

Feb 

79.75 

7965 

7860 

78,90 

—42 

7865 

6440 

Mar 

7925 

79J5 

79 JS 


—25 

79.75 

6460 

Mav 

79 JO 

79 JO 

7950 


—.65 

8050 

6625 

Jul 

8040 

8055 

8040 

8050 

—62 

7650 

7+60 

Aug 




7925 

+75 


Es>. Sales 10809 Prev.Sales 6517 
Prev. Dav Open ini IV880 w>3M 


Food 


COFFEE C (NYCSCE) 

37500 ibs.- cents per %. 

1SZJ0 1 0080 Mav 14855 15170 


14473 

14075 

13490 

13480 

13280 

1X80 


10451 Jul 14176 14450 
11050 Sea 13775 140D0 
11650 Dec 13S80 13680 
12250 Mar 13250 U2L7S 
12281 May 1X10 1X10 
12180 Jul 12780 1X80 
Sea 12780 12780 
E si. Sales 1125 Prev.Sales 1J71 
Prev. Day Open Int. H751 aft 261 
SUGAR WORLD I] [NYCSCE} 

1 12800 lbs.- cents per lb. 

1470 654 May 676 

1495 7-02 Jul 7-18 

1493 750 Sea 740 

ISJM 740 Oct 783 

1210 STS Jan 235 

1340 843 MOT 199 

1050 8.95 May 73B 


14830 151,13 
14145 14438 
13775 14088 
13475 13600 
13250 13273 
1X10 13075 
12780 1XX 
12780 12750 


171 


680 

772 

742 

7JN 

035 

857 

9J1 


743 943 


1X40 975 Jul 

1246 11.49 Sep 

EsL Salas 201451 Prev.Sales 7563 
Prev. Day Open im. 92741 off 262 
COCOA [NYCSCE] 

M metric tens- S per tan 


653 

656 

7-40 

745 

8J5 

bjei 

9.13 

950 


654 

783 

744 

746 

8J3 

88S 

9.10 

951 

985 


—77 

—.SI 

—51 


—.19 
—.17 
— .M 
—.15 


2763 

It®? 

May 

3530 

2558 

2451 

2472 

2755 

1835 

Jul 

2SS0 

2570 

2472 

2495 

2710 

1987 

Sec 

2520 

2557 

2459 

2480 

2680 

2035 

Dec 

2474 

2488 

2425 

2446 

2570 

2090 

Mgr 

2465 

2465 

2450 

2(50 

2570 

2275 

May 




2411 

2473 

3473 

Jul 

2418 

2418 

2418 

2418 


Est. Sales 7731 Prev. Softs 6455 
Prev. Dav Open hrt. 26.914 up 403 


ORANGE JUICE (NYCE) 

15800 Itaft cents per lb. 

17740 1X90 Mav 17585 17940 

176JJO 10180 Jul 17430 178-40 

17540 10380 Sep 17250 177JS 


17585 1X40 
174J0 17840 
17250 I77J5 


+580 

+580 

4580 


Seaton season 

High Law Open High 

172,70 10750 Nov 17120 17+40 

17060 10960 Jon 16960 17260 

16925 11850 Mar 16160 17260 

17060 15160 May 1*650 17060 

16+60 15360 Jul 17060 17060 

5«p 

ESI. Sales 2J00 Prev.Sales 830 
Prev. Dgy Open ini. 11.728 upS2 

Low 

17X20 

M8J5 

1HL0Q 

16*50 

17060 

Close 

17+50 

17IJ0 

170J5 

1 fit. 75 

169.75 

I6«J5 

Cite. 

++5t 

+158 

+X7S 

+323 

+3J5 

+X2S 

1 Metals 

COPPER (COMEX) 






25640 R».- cents per lb. 






71.10 

6560 

Aar 

70-40 

7040 




8860 

6X50 

Mav 

7035 

7165 




7210 

7Z10 


7155 

71 JS 

71 JS 

71 JS 

+55 

B9J0 

Alim 

Jui 

71 JO 

7X60 

7145 

1230 

+JS 

KUO 

A5J0 

Sep 

7X15 

7X70 

7X1i 

7X45 


9170 

<7 JO 

Dec 

7325 

7551 

7inr 

7545 

+40 

9260 

6860 


7560 

76J0 

75-OC 

7+30 

+40 

9160 

69,45 


77 JO 

7740 

77 at 

7740 

+40 

9X50 

7X60 

May 

7X70 

7B.90 

TOSS 

78.90 

+40 

B&25 

71J5 

Jul 

79 JS 

80JD 

79 JS 

BOJO 


B210 

7X20 

Sep 

8165 

8160 

8165 

IIJ0 

+40 


7760 

Dec 

8365 

8345 

8365 

8X45 



81.70 


B4J0 

8+30 

8+10 

B+10 

+40 

Est. Sates 10600 

Yev. Sales 1X400 




Prev. Dav Onen Inti 07.768 up38 




SILVER [COMEX] 






5600 troy oz.- cents per tray ox. 





10176 

0426 


*256 

93+0 

9206 

9376 


16756 

7006 



MS6 

9286 

94X0 

+36 

97*6 

9796 



951 J 

951J 

9513 

+36 

16006 

8106 

Jul 

9576 

9646 

9476 

9A0J 

+24 

17206 

8326 


9606 

9800 

9676 

97ai 

+26 

17S56 

8476 

Dac 

1000.0 

10105 

99+6 

1005.1 

+16 

15756 

8746 


101+6 

101+6 

101+6 

10144 

+J 

16206 

8756 


10326 


I02S6 

1034.1 

+.7 

15*36 

9056 

May 

IQ5+1 

105+1 

105+! 

105+1 

+J 

14616 

90S6 

Jul 

107X0 

10806 

10706 

IDTS.1 


11836 

9906 

SeP 

10906 

1097.1 

10844 


— Jf 

12306 

10700 

Dec 

1131.1 

1131.1 

1*31.1 

1131.1 


12156 

11586 

Jan 

11456 

11466 

114X9 

114X9 

—15 

Est. Sates 45600 prev. Sates 41,421 




Prev. Dav open Int. 71605 ON1J27 















■ • f ■ 


wrym 

38+60 

50 

38460 

38840 


50260 

375J0 

p™ 

K. r 1 

398J50 

395.10 

39830 



36660 

Ocf 

40X50 

fli 

40X50 

40SJ0 

+XX0 

44760 

39160 


411J0 

473JW 

411JD 

41+00 

+340 

447 JO 

41560 


42060 


42060 

42X10 

+340 

44960 

41360 

Jui 

42960 

X79/10 

42960 


+xn 

Est. Safes 1J76 Prev.Sales 1457 




Prev. Dav Open InL 1+OS2 up 277 




PALLADIUM (NY MB) 












16560 

159 JO 

Apr 

15960 

159 JS 

1S960 

16X40 

+45 

T73JS 

IMM 


159 JS 

159 JS 

15X75 

159 JO 

+1J0 

17X00 

6460 

Sep 

15875 

MOM 

15X75 

159 55 

+1J0 

17X50 

13+00 



160M 

15960 

15945 

+145 

16X00 

14350 

Mar 

16025 

I60J5 

159 JO 

159.40 

+145 

ESI. Sates 417 Prev.Sales 

484 




Prev. Day Ooen inL 7671 up 140 




GOLD (COMEX) 







TOO tray ot- dollars per Inoy a*. 





57260 

36050 


rm 

'.yTi'i 


Tit? 

+260 

409 JO 

38258 


-t: tT- 


TFT, 

+1.90 

58060 


PpttB 

f il -'I 




+160 

58860 

3B1JD 


fTPvl 

ftir 

JL 


+160 

SV760 

38860 


40IJ0 

rrrr- 



+1.90 

6086D 

39360 

Dec 

40960 


TTv 


+260 

S22A0 



TfTril 

Its 7 

TT 1 ^ 

IB? 

+X10 

51+50 







+X2Q 

51060 

41550 

pr™ 

n e.L~<B 




+220 

iKM 

42! JO 


*■ j 

rryr 

SL* 

mrr 

+X30 

49360 

43+60 

bet 

It r 'ij 



SE2 

+X30 

489 50 

45360 

Dec 



TT1PT 

rrrr, 

+2J0 

46740 

467/*0 

on 




VT: 

+240 

r w T"— T-f i-^r n; T im 








1 Financial l 


US T. BILLS (I MM) 


31 million- pi* of 100 pci. 
9143 (7 JO Jun 

89.90 

89.92 

B9.77 

B96S 

—.10 

91J3 

8960 

Seo 

8951 

8953 

89X8 

■944 

—.12 

9163 

8960 

Dec 

89.19 

89.22 

8968 

89.13 


«l93 

88.93 


B8J6 

88.98 

8162 

M Kf 

—.13 

8962 

88J6 


85-74 

88J4 

8841 

8844 

—.13 

8940 

8843 

Sep 

8854 

8855 

0844 

8844 

—.15 

8945 

■845 

Dec 

8841 

■841 

8841 

8841 

—61 


Esl. Sales IBJOO Prev.Sales 19.19* 
Prev. Day Open Int. 4988S up 1.119 


M YR. TREASURY (CBT) 
SlOO/OOOprln- pts &32ndsaMOOPCt 
81-12 75-19 Jim 75-25 76 

89-9 75-3 Sea 756 75-12 

78-14 7+23 Dec 7+19 7*J3 

Esl. Sales- Prev.Sdes 3833 
Prev. Day Open Int. 22.171 up 400 


75-1B 75-23 
7+X 75-3 
7+13 7+1i 


—10 
— W 
-10 


US TREASURY BONDS tCBTI 


(8pct-S10060»«tS& 32rtdsol 100 pci) 




77-28 

58-28 

Jun 

65-28 

66-3 

65-18 

65-2* 

—13 

77-19 

59-3 

Sep 

65-11 

65-17 

63 

65-7 

—II 

77-19 

59-10 

Dec 

64-29 

65-1 

64-17 

64-74 

—12 

7715 

6X2M 

Mar 

64-13 

64-19 

64-5 

64-11 

—11 

77-15 

64-1 

Jun 

64-3 

64-6 

63-27 

6331 

—11 

76-2 

59-15 

Sep 

63-24 

63-27 

63-17 

63-20 

—11 

76-5 

63-13 

Dec 

SM7 

63-17 

43-5 

63-11 

—10 

72-30 

63-6 





63-3 


67-23 

62-23 


62-17 

62-22 

*2-14 

62-22 

3 

63-13 

62-Z 

Dec 

629 

62-17 

42-9 

62-17 

Est Sales 


Prev. Sale*i07.i64 





Season Season 


High 

LOW 


Open 

High 

LOW 

O Die 

CANADIAN DOLLAR (IMM) 
s per air- 1 natal eauatasunai 




5159 

TOM 

Jun 

J832 

JSJ1 

.7106 

.7830 

J147 

.7810 

Sep 

.7836 

JBU 

.1231 

.7(0? 

.8067 

.7818 

Dec 

JMS 

J3+5 

.7835 

.7834 

5038 

JMO 

Mnr 

.7841 

.7841 

.7141 

JSXtS 


Cho. 


—5 

-5 

-5 


ES>. Soles l J73 Prev. Scrim IJSS 
Prev. Dav Open im. 2914 off 6S8 


FRENCH FRANC (IMMI 
suer ironc- 1 point equals M80001 
1 3546 .11395 Jun .12350 .13370 .13350 .12350 

.11360 .11X0 Dec .13170 

Est.Saios lot Prev. Sates M 
Prev. Dav Oeen Int. 561 
GERMAN MARK(IMM) 

5 per mork‘1 ooUiieauansuiooi 
4002 J568 Jim J9A1 8890 J841 J854 

.4037 J«2 Sro J91J 8925 JB90 J9QI 

.ms MJO Dec J 959 J974 3939 3*50 

4110 3499 Mar .4000 .4000 4090 4020 

Est. Sales 2+711 Prev. Sates 24492 
Prev. Dav Open int. 34439 aft L332 
JAPANESE YENCIMM) 

5per yen- S nobii eauals SftOOOOOl 
004565 804180 Jun JXU4SS 804498 ,004475 004480 

004615 .EMM* Sen 804535 JHM350 80401 80*333 
806663 804398 Dec 804990 804604 804SW 804592 

804673 JXM66S MOT J044JD 8046S0 804650 804650 
EM. Sales 12826 Prev.Sales 7825 
Prev. Dav Oaen int. 41439 elf 1891 


—17 

-» 

—SO 


r — 

. . 

V 


SWISS FRANC IIMM) 

S per franc- 1 Point equeris 108001 
J04S 4538 Jun .4692 4704 4669 At Tt 

_HB0 .4591 Sep .4771 .4784 4734 47*0 

4000 4408 Dec 4831 4838 4839 48X 

EM. Sales 19.295 Prev. Sates MJ13 
Prev. Dav Open int. 25446 unX 


Industrials 


LUMBER (CME) 

130800 ba H.- 1 per IJ0Obd.fi. 

34250 18280 May 185.50 I8S80 18270 18270 —580 

19OJ0 Jul 199 JO 199 80 19250 195-50 —580 

19X30 Sep 20380 20X00 20030 200.10 —580 

M Nov 281J0 301 80 19780 19830 —440 

2IGJ0 Jan 20680 20630 30480 30430 — 4J0 

19210 Mar 21080 21DJ0 21 OM W50 —240 

21280 May 2M40 21+40 21448 21+40 —X 


25180 
23680 
227.90 
221 JO 
22080 
22500 


EM. Sales 2794 Prev.Sales 2804 
Prev. Dav Open Ini. 8,932 Off 5 


WSTH. PLYWOOD (CBTJ 

76832 iq.lt.-SperlJOO SO. H. 

31S.CS 187.50 Mov 197J0 19740 W+» WSJ0 —230 

21080 19040 JUl 20380 21080 19980 1993V -X60 

2*290 19980 Sep 30250 20480 20380 20050 —230 

Est- Softs Prev.Sales 8 

Prev. Dav Ooen ini. 171 off* 


COTTON 2 (NYCE! 
50800 lb*- omit Per lb. 


B3J0 

6740 

MOV 

8247 

8X53 

81.92 

8X17 

—.16 

8X90 

7050 

Jul 

8X25 

8X25 

81 JO 

81.79 

— J3 




50JS 

BOJS 

88J5 

80JS 

+.75 

7950 

6840 

Oct 

7X45 

78.90 

7BJ2 

7847 

+J7 

7+75 

67J1 

Dec 

75-85 

74,10 

75JB 

7641 

+30 

7740 

7X50 

Mor 

7740 

77 JS 

76*5 

7733 

+42 

7650 

7X74 

May 




7745 

+45 


Est. Sales 7JG0 Prev.Sales 7346 
Prev, Dav Open Ini. 35.160 up 968 


HEATING OIL(NYME) 
42800 gal- cents per gal 


8645 

6940 

Mav 

78.15 

7945 

78.11 

78.93 

+91 

85-40 

71 JO 

Jun 

7745 

7X00 

7740 

7740 

+49 

78.75 

7240 

Jul 

7840 

7X50 

77.90 

7836 

+.56 




7U5 

79-10 

7845 

79.20 

+40 

B0JB 

7X50 

Sea 

8040 

8040 

7940 

■0.10 

+40 

8030 

7640 

Oct 

8040 

BOBS 

BOM 

81.10 

+40 


77.75 

Dec 




8X10 

+.35 

8175 

8X75 

Jan 




B3J0 

+45 

Esl. Safes 


Prev. Sates X453 





Prev. Day Ooen Int. 17.162 off 576 


CRUDE OIL (NYMB1 


1400 bbL- aohare per bbl . 




3085 

+45 


2740 

May 

3078 

3049 

30JB 




3061 

10.75 

3061 

3078 

+ 85 



Jul 

3055 

3065 

30-55 

3064 

+40 




3050 

3058 

3049 

3054 

+43 




30*5 

30J5 

3045 

3060 

+45 

3065 

27 JO 

bet 




3042 








3035 

+45 


27 JO 

Dec 

3025 

3030 

3035 

3030 

+.10 

3060 

3020 

Mar 




3025 

+44 

3050 

3030 

Apr 




3025 

+45 

EH. Sales 


Prev.Sales 1*09 





Prev. Oav Open InL 22368 up 326 


Stock Indexes 


15275 19985 -JS 
16180 16280 -J5 

16355 I62B —.70 


Prev. Day Open lrrt.164.lZl up 5746 
GNMA (CBT) 

S100800 orients 2 32nd* of lOOpct 


+146 

70-9 

54-29 

Jim 

686 

60-10 

67-30 

68-5 

+J5 

69-2* 

55-1* 

Sep 

AM 

67-12 

67-3 

678 

+45 

<9-14 

41-18 

Dec 

<6-17 

66-17 

66-10 

<6-13 

+.12 

68-29 

57-5 

Mar 

65-20 

65-23 

65-20 

65-23 

+140 

69-5 

57-17 

Jun 

65-1 

656. 

65 

6S-5 

—135 

68-30 

<2-23 


64-23 

64-2? 

64-17 

64-22 


68-13 

62-12 

Dec 

6*-S 

*4-12 

444 

64-7 


65-5 

63-15 

Mar 




63-30 


Esl Sales 


Prev.Sales 3610 




Prev. Day Open InL 37402 UP 820 
CERT. DEPOSIT! 


SI million- pts of lO^pct*^ 


90.14 

89.77 

8943 

9080 

8958 


8045 Jun 8989 89.10 
8880 Sep 8844 U44 
8227 Dec 86-20 8831 
87.96 Mar 0787 8787 

8747 Jun 8757 8757 


Est. Sates 7370 Prev. Softs 7822 
Prev. Dav Open Int. 31572 up 598 


1296 8980 
8847 8251 
8287 8212 
8736 8739 
8747 8749 


—.14 

—.14 

-ill 

—.13 


EURODOLLARS (IMMI 


9040 

8844 

Jun 

8X69 

BX49 

88-55 

8X59 

—,14 

09 JO 

87.91 

Sep 

88.19 

8821 

8X06 

8X11 

—.12 

8948 

87 36 

Dec 

87 JO 

■741 

8747 

8846 

+J2 

8843 

2757 

Mar 

8748 

8749 

8733 

B7JB 

— .1* 

*920 < 

87J4 

Jun 

87.19 

87.19 

8746 

8748 

—.15 

8728 

87.10 

.Sep 

8645 

8645 

B6J5 

8683 

—.16 


Prev. Day Open Int. 64800 up 2812 


BRITISH POUND (IMMI 
5 per pound- 1 paint eauals 508001 
114880 1J9SS Jun 14345 1.4400 

15025 1-3975 Sep 14410 14460 

15100 8340, Dec 

J-siss T4U2Q Mar 

Est. Sates 4885 Prev. Sates 6343 
Prev. Oav Open Int 19545 up 1406 


1.4320 14380 
14390 14455 
1.4530 
14605 


+40 

+45 

+45 

+45 


(Indexes compiled shortly before market close) 
SP COMP." INDEX ! CME} 
points and cents 

180.98 155.00 Jun 15935 16040 

17635 15205 Sep 16280 16255 

17980 15260 Dec 16355 16355 

Esl. Sales Prev.Sales 37467 

Prev. Oav Open int. 27845 o«U 
VALUE LINE (KCBTl 
points and cents 

21 IX 177.70 Jim 18280 18340 

21350 18830 Sap 18525 18535 

Est. Sales Prev.Sales 3338 

Prev. Dev Onen Int. 3545 up hm 
NYSE COMP. INDEXINYFEt 


18155 122.10 —50 

184.15 18435 —85 


train team! cent* 
10340 8230 

Jun 

91.90 

9235 

91JS 

9MB 

—.15 

FUUJS 

8923 

Sea 

9345 

9X30 

9240 

9X90 

—25 

10X55 

9140 

Doc 

9*35 

9*50 

9X60 

9X90 

— 45 

KM 40 

9X00 

Mar 

9556 

95-50 

9550 

9550 

— -05 

104.90 

9440 

Jun 

9635 

94.75 

9X30 

9630 

—45 

99M 

9X30 

Sea 

9X00 

9X00 

9840 

9840 

+45 


.*•■*« 

' '-'ft.. 


Esl. Soles Prev.Sales 11594 

Prev. Day Open Int. 9521 up9SQ 


Commodity Indexes 


Moody's. 


Reuters. 


DJ. Futures- 


Ctose 
1X87501 
2011 JO 
14681 


Previous 
1,08280 T 
umja 
14581 


-* Ri 

■ft— n+ 


Moody's : base 100 : Dec. 31, 1931. 
p- preliminary; f - final 
Reuters : base 100 : Sep. IB, 1931. 
Dow Jones : base 100 : Dec 31,1974. 


< — +r * 


Market Guide 


ft! 1 
"-Aft** 

1 


CBT: 

CME; 

IMM; 


NYCSCE: 

NYCE; 

COMEX: 

NY ME: 

KC8T: 

NYFE: 


OUcaga Board of Trade 
Chicago Mercantile Exchange 
International Monetary Market 
Ol Chicago Mercantile Exchange 
New York Cacao, Sugar, Coffee Exchange 
New York Cotton Exchange 
Commodity Exchange. New York 
New York MorconfUe Exchange 
Kansas City Board ol Trade 
New York Futures Exchange 


i --1 Vt-* 

- 


London Metals 


April 3 

Figures m sterling per metric ton. 
SHver in pence per Hot ounce. 


Today 

High grade copper cathodes: 
Spat 188650 188750 

3 months 1.10350 1,10480 
Capper cat h od es : 
seat 188580 1JB7J0 
3 months I895JH 189780 
2*2080 262580 
269080 849188 
34180 34280 


Previous 


189080 

1.10650 


189180 

1.10780 


Tin; ppot 
3 months 
Laad:«>ot 
3 months 
Zinc: spot 
3 months 
Sllwr: spot 

3 months 
Aluminium: 


34150 34280 
71+50 71680 

69550 69680 
65180 65080 

66550 


188780 

189980 

B59SJ0 

268580 

34980 

34880 

72250 

69650 

66980 

68+58 


189080 

1.10180 

840580 

269080 

35080 

34250 

72+50 

69750 

67180 

Ubcnn 


wot 99180 99280 

3 months 181250 181380 
Nk*el;mot 243980 344280 
3 months 351980 350080 


99350 99+50 
181450 181580 
348580 349080 
356580 35X00 



Company 


Par Amt Pay Rec 
INCREASED 


Bbmev ft Smith Q 54 +15 5-15 

Eastern Utils Assoc 0 48% 5-15 5-1 

ZavreCorp Q .18 5-31 5-10 


PROPOSED STOCK SPUT 
Monsanto Co — 2 -tor-1 

REDUCED 


InH Bank of Wash 

a 46% 

+30 

+11 

STOCK 



Boor ton Electronic 

>10 PC 

+1 

+27 

Slm-Kor Lighting 

.15 PC 

5-18 

+20 

ZavreCorp 

.10 PC 

SGI 

5-10 


STOCK SPUT 


Rvmer Co— +lor-3 
Watsco Inc — 2-tor- 1 

USUAL 


Amer BrdcesiaCas 
Central MPwr Co 
Clark (JLI Mfg 
DlebeJd ine 
Gearharl Industries 
JWT Group 
Liberty Homes 
Masco Carp 


Purltan-Bennett 


40 +15 +18 
49 +30 +10 
80 +27 +13, 
-30 +4 +14 

.10 +15 4-191 
56 +2S +10 
85 +11 +20 
.11 +14 +3] 
" S-J +12 


41 


.10 +29 +151 


A aiw b cI ,' M+MBtbiy ; (FOaarterty; +Semt-| 
AMSbOL 


Hie Daily Source £ar 

Tnto m a tifwi al Ti U T Pdnrw. 



Paris Commodities 

April 3 


Sugar prices In Iraa par metric Ton 
Other prices In francs per in kg 


SUGAR 

High 

LOW 

Mov 

1430 

1415 

Aug 

1535 

1510 

Ocf 

1430 

1411 

Dec 

1J30 

1J30 

Mar 

1490 

1490 

MOV 

N.T. 

H.T. 


are* 


. *- T - 1J55 1870 —25 

Est. val.: 1800 lots of 50 tens. Prev. actual 
sates; 2810 lots. Open Interest: 1+538 
COCOA 
May 

Jiy 
Se« 

Dec 
Mar 
Mar 

Jly _ 

em. val.; 84 lots of HI Ians. Prev. actual 
sales; 81 lots. Open interest: 1871 
COFFEE 


X125 

X110 

XI 14 

XI 17 

— 39 

N.T. 

N.T. 

2.125 

__ 

— 35 

Z1BS 

ZI80 

1188 

XTW 

—20 

X133 

XT33 

XT20 

X140 

— 30 

N.T. 

N.T. 

X130 

m 

— 4S 

N.T. 

N.T. 

XI45 

w 

— 35 

N.T. 

N.T. 

2.145 

— 

— 35 


May 

2J70 

X3A8 

2360 

X37S 

Jlv 

N.T. 

N.T. 

Z32& 

1340 

Sop 

2290 

2290 

2385 

1245 

Nov 

N.T. 

M.T. 

2265 

1280 

Jan 

N.T. 

N.T. 

2238 


MB' 

N.T. 

N.T. 

2220 

1240 

Mav 

N.T. 

N.T. 

2215 

2235 


+ 1 


Est. yoL: 3 lots. Prev. actual sales: 105 tons. 
Oaen Interest: 262 
SOYBEAN MEAL 


May 

184ft’ 

184ft 

183 

185 






Sen 



__ 


Oct 

N.T. 



196 

Dee 

N.T. 




■ Jon 

BLT. 





Mar 

N.T. 

N.T. 




Est. val.; 

; 1 lots o(50 tors. Prev. actual 


+ 4 
+ 4 
+ 4 


I tot*. Open Interest: 90 


West Germany Reports 
Fall in Unemployment 


Reuters 

NUREMBERG — Tha West 
German unemployment rate fell to 
9.6 percent of the work force in 
March from 10JZ percent in Febru- 
ary. the Federal Labor Office said 
Tuesday. 

The office said there were 239 
million persons out of work in 
March, down from IM million in 
February. .The March total was 
6,752 higher than the levd for the 
like month last year, when the job- 
less figure represented 9.8 percent 
of the work force. 



Com macMr end Unit 

Coffee 4 Santos, lb 

PrtotdtfftMrtOM ft.vd _ 


Steel billets IPIttJ. ton. 

iron 2 Fdrv. Philo, ten 

Steel seres Na 1 hvy PHt. „ 
Load Spot, lb 


Copper elect- lb 
Tin [Strait*), to 


Zinc. E. St. L Baris, to . 

Palladium, ax — 

Sliver N.Y„ ax 



Year 

MOO 

Ago 

148 

128 

184 

0l6O 

45X00 

45X00 

21X00 

21340 

MO-101 

77-78 

3+28 

21-23 

74%-7B 

B0%83 

6J622 

6J8S1 

053 

028 

MO-163 

EM 03 

9415 

1040 


^AfiiEX. ffighs-LowB April 3 


NEW HIGHS 


BicCoro Cagles in a 

Managed s Pncu Scale 

Wlncarpprd 


GtatteJter 

PowerTesI 


NEW LOWS 


33 


Amdahl* 

AppidDolo 

Conroy Ine 

GotevCrt 

KevCoS 

MePubSv_ 

PGE 12SpfO 

PGE 2 50pfP 

SCE23DP1 

Verbatims 

WangLObC 


Angeles n 

BowneCo 

Cubic 

Grarrtlnd 

KnoaoCo 

MalriRsti 

PGE 1 25pfE 

PGE l«6pfM 

Tandy Brands 

VarmmResh 

wettco Enf 


Angoteswt 
Comdorr Cp 
EAC ind 
Healthcare n 
Log Icon i 
Netean LB 
PGE 16 24pf 
PGE240pfK 
TownerPt 
wangLabB 
Wlnthreolnn 


| NYSE Higbs-Lows April 3 


NEW HIGHS 

Amerllln BuriNaodlp 

Camiowipf CorraanB 
FsiCM pal p GulfCorp 
Loews Cara Moaisn Fd 
Occi 3 Mol RavCrown 

Trctvnk adl n us Indusl 
NEW LOWS 

Alrbn Fri 
Am Maters 
Atiatv ei 


17 

Carter Hawf 
RBnkrFto 
Lota roe of 
Norerradip 
Tannecn 


86 


ARASVC 
AiaPaiepf 
AJtOOOfTfP 
Bunker Hill 
CaoChmns 
Cornu pow 


CoreFrgts 

CwE 287pf 
CnPw 7 72pl 


CnPw3 60pr CnPw3 78pr 
CnPw3 98pr CflPw 385PT 


Dri Edison 
Eckerdjk 
FleetwEn 
Grevhndot 


DIGIaraia 
Fed Nat mug 
Genstarg 
Hlienbrands 


LoarPrl ew p Levlti s 

LI L Co pi J LILCopfK 


LILCopfW 
ULCopTT 
LILCopfO 
MWSauUI 
NYMEXn 
Parker Pen 
PuhSvC nh 
PSNH ITPf 
PSNH I3pf 
PSEG7 40M 


LILCOPfV 
LILCapfS 
Manuf Han 
Marl Pow 
Oh Ed 9 llpf 
PtlEI 17 12pt 
PSNH 2 75pf 

PSNHISpf 
PSNH 1380 ol 
RvdarSvs 


SeaCntLldpf SwslBelln 
SirMteRite Svbron Cara 


ThermpEls 

UnHIrsin 

Wash watP 


Thom Belt* 
Utaiiium ot 
wiiimsCi 


AJoPw9pf 
AmTTpfA 
BancTexas 
CenlVtPSs 
CarnnwUhEnaX 
CnPw440pr 
CnPw4or 
CnPw4H2pr 
OufcepfP 
FederOSIr 
GenStorpf 
KanGasEl 
Lit Go 
ULCopfX 
LILCaplU 
LILCapfP 
MereanlSit 
Nova Ind 
PocHRrepf 
Pramrlnd 
PSNH 2 Slot 
PSNH 1544pf 
PSEG I3B0af 
Sctwrgptan 
5tereeTwh 
Taxaslntt 
TolEd B84pt 
us Homo 


London Commodities 


April 3 

Figures In sterling per metric ion. 
Gasoil in U.S. dollars per metric Ion. 


Close 


Previws. 


Jul 

Sop 

Dec 

Mar 

May 

Jul 


High Low 
SUGAR 

Mav 12580 12388 12380 12588 12350 12&00 
174 lots of 50 tons. 

COCOA 

May 1840 1824 1827 1829 1845 1J47 

1853 1836 1842 1843 1863 1864 

1840 1825 1827 1829 1849 1850 

1,797 1,787 1J88 1JH9 1849 1850 

li7B7 1J78 1,778 1879 1808 1889 

N.T. N.T. 1818 1884 1898 1880 

N.T. H.T. 1X60 1X90 1800 1805* ' 

1898 tots Ol 10 Ions. 

COFFEE 

Mav 2850 2830 2845 2846 2862 2864 

1.990 1.974 1883 1W 2802 2/XH 

1,948 1.92B 1.937 1.939 1.957 1® 

1.913 1 .900 1.904 1,905 1.925 OT 

1866 18S2 1857 1859 1875 1877 

1819 1811 1816 1818 1834 1838 

- 18V1 1-770 1J76 TJT8 1896 1808 

3875 lots ol 5 tons. 

GASOIL 

250l7S 249.75 2S0L75 25180 250JI0 2SL2S 
246J5 24540 24650 Z44J3 24575 34680 5 
24580 34+50 24+75 24500 24+75 34580 . 
24525 34+25 24+58 24+75 24+25 24+50 
24775 24780 24785 24780 34680 245» • * 
349.73 2497S 34975 250J0 24980 749^ * 
N.T. N.T. Z5QJ0 25380 2S3W I52« 
M.T. N.T. 2S3.Q0 25550 2S2J0 25500 
-- N.T. N.T. 25+00 26080 25380 26080 • 

755 lots of IK tens. 

GOLD 

AM MI.U 301.K 38080 mao N Q si ' 

Jun 38880 30650 38750 38780 39+00 39+M 

Aug 3«+70 39+70 39480 39+60 40080 40180 

Oct N.T. N.T. 4BOS9 401 50 40750 SJ+IO 

pec N.T. N.T. 40780 40580 41+K 41560 • 

Feb N.T. N.T, 41380 41U0 42170 4ZUB . 

298 tots of IK tray ox. 


Jly 

Sep 

Nov 

Jan 

Mar 

May 





MOV 

Jun 

Jul 

Aug 

5ep 

Oct 

Nov 

Dec 


in... . 


* t ™«5***» 


-V-fr-V j 


COMPANY 

EARNINGS 



Revenue and profits, in millions, 
am in toed currendei unless 

otherwise indicated 


Netherlands 


Yftar 

Revenue. 


Gist-Brocades 


Profits. 


IM 

1 JM. 
504 


190 

uoa 

37J 


United States 


v 


w- .'-i 


t 

; 




ViOw 


* ite 


•*ri r-n 
*■» JSS 


1st Qua-. 

Revenue. 


CSX 


Net income. 
Per Store _ 


1904 

2.1m. 

114,9 

QJ9 


1963 ' 

uoa 

348 

027 




tnic 




Vr ** M ! 






T«k\o 







£$.*«£ 4* m»;;.. 
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khtb Hat 

im MMh xaw Jna Ctfwc 

— 1 



«FGa 
AGS 
AIA 
ASK CS 
MmRl 

Aeodini job U 

Aottrtn 85e 4 
ACURav .1ft -4 
Mac Lb 
Mtont 
Mvcir 

Atffiahs 46 44 
abcvRI t 
Airwuc i 
WM 

AlaxBd S 

fidoonx 

m£!£* m u 

AldBn J 7* M 
Ainet 


WfttM, m 

<*!••• w . 


3 ft ‘ • • • — 

• ft 

:3 « : 


HG j * " 

«-* * :T' 


AiP«n> 

AWAIrl 

ABnkr 

ACarri 

AFdSLs 

AFWtdi ' 

AGnct 

Ainu 3 

AlnGftft 

AMS 

ANtlra 

AQOOW 

AmSoft 

ASftlrs 

ASors 

Artirtnd : 

AmBftft 

Anionics 

Aixrfyi ft 

Anar an 

Andrew 

Andres 



Apaaas 

.TO 

13 

- • 

ADOtoCS 




.- . Aix>JrC 




_ ; At MfM 



• - 

■ ■ Areas* i 




. * • • Artie 

80b 

48 


1 Arte) 




AfdHtS 

.12 

U> 


Adrosv 




AtlrriBs 

80 

38 


Allan R s 




*» AtSaAir 




3317 17 17 — tt ■ 

ITS 2D lfU 20 I 

MM 5U 5*— tt I 
6114* 13* 1416+1 M 
4 ISM. 15* 1SVS— * 

os mi ism ion— mi 

B11VS TO! TOW— li 
101 2011 mil 19tt— 1 
6*4 6 S* 6 +.* EvnSut 
aftWHi « » - tt Excarr 

38 b w on- .an zrrj_ 

1717ft 17ft 17ft— ft t 
97 18ft 17ft IBM + ft 1 
2713 12ft 13 
SB 12 lift lift— ft 
13 2614 26 26 — U 

5* 34ft 34 U 
711ft lift lift 
57 IS B IS +«i 
14483ft m 23ft 
55 5ft S 5 

38712 p 11^6 I 
126 23ft 2316 2316 — ft 
4*7 9ft 7ft 8ft 
274 14 Uft 14 
TOW* 14ft 14ft 
1013ft Uft Uft 
3729ft 29ft 29M + ft 
24323ft 23 23ft— ft 

18711 18ft 11 
T767 59* 58ft » + ft 
981616 16ft 16M 
184 23M 23ft 23M + ft 
1155 4* 4 4ft 
99 17ft Uft 16ft— ft 
3a0 7 6ft 6ft— ft 
237 3ft 3ft 3ft— ft 
6643ft 42ft 43ft + ft 
71 6ft 5ft 5ft 
7719ft IBM UM- ft 
19 6ft 6 6 

52 Bft 8ft Bft— ft 
26 29ft 2*16 29ft — I 
ni 7ft. 7ft 
34 10ft 10ft 10ft 
624 2316 21ft 22ft— ft 
188525ft 2416 24ft— ft 
~~ » 30 —M 

Uft -lift + ft 

3610ft IBM 18ft 
41 916 Bft Bft— ft 

7712ft 12ft 12ft I 

m 7ft 7ft 7ft— ft 1 

1424ft 34 Vi 2*Vi — ft 
1024ft 24M 24M 
57 TO TO Vft— ft 
19 5ft 5ft 5ft 
14*1916 lift 19ft + ft 
M 16ft 16M 16*. 

67 1216 Uft I2tt— ft 
2012 M 12ft 12ft— ft 
1716 11 + ft 

43919ft 17M-19W— M 
15 15 

45 9ft 9ft 9ft 
24 3ft 3ft 3tt 


Over-the-Counter 


April 3 


NASDAQ Notional Market Prices 


Sates in 
isos KM 

.06 4 


S*"* Nat 

M* HU Low 3 am ChU 
7218ft T7ft 10ft 
48 3ft 3ft 3M 


Cft 

37*“ * 

3*8** 

23* 

12*— ft 
5ft— ft 
7ft 

34ft + ft 
19ft + ft 
51ft— ft 
4ft— ft 
1316 

lift— ft 
12ft— ft 
lift— ft 
It 

24ft- ft 
0ft— ft 
lift + * 
ZZft — ft 
38* 

1316— ft 
27 

15ft— 16 
13 

Aft— ft 
«*— ft 
9ft 

514+ ft 
26ft 

5 —ft 

Uft + ft 
25 

U*— ft 
30ft— ft 


9-76 ;* 

*4 f ,» t 




BPISV 
BRCora 
BalrtJC t 

SncoMo too 32 
Banctee 

Bottom MO 753 
BkNEn 2*0 £6 
Bon to* 56 U 
BmTnA .15b U 
BasARi 

BsmtFl JOB 24 
BaMWs 84 24 
BayBkJ 230 58 
BBtlNtS 

BbtzLb MO 10 
BovHSs 
MBs 
BJaBIta 


conn vs st m 
B oHTeh ,16a U 
BreeCa 

Branco 24 3.1 


Brahms .16e L0 
BurrBr 

BMA 1J4 48 


276 6* 6ft 
1 15ft 15ft 
56 TO 9* 

1413116 31 

25 a* 8 
1121116 10» 

1 46 ft 46ft 
14019 lift 
1410 9ft 
3*3 TO 9ft 
734ft 34 
3918ft 17* 
212 38ft 38 
A? 1416 Uft 
347 34 33ft 
50224V6 23ft 
10010* M 
41 2ft 2 
197 6ft 5* 
T711ZV6 n* 
54 316 3 
63 n 12ft 
630 6* 6ft 
22 9ft 9* 
10 7ft 716 
967 316 3ft 
12219 IBft 
4515(6 15 

26 lift lift 
SO 7* 7* 

315 15 

179 5ft Sft 
85 MU Uft 
3101516 Uft 
3016 16 

13921ft 3016 
61 40ft 40 


. Ill l: ik.. 

vt-Js -J «. 


tw ; *'-'■■■ 

* j w :• * ^ 

ill 


c COR 
CPRhb 
CBT 184 6.1 

CFSs 80 18 



U 9* 9ft 
31212ft 12ft 
184 6 . 1 1827 26U 

80 18 196 23 22* 

5310ft ID 
1222ft 2216 
57513* 13ft 
271 8 7 

968 7* 7 
70 Sft 5* 
126615ft Uft 
13 7ft 7 
8912ft 12* 
51 7* 7 
.16 20 15* Bft I 
1105 4ft 4* 


6ft— ft 
15*+ * 
TO + ft 
31 — ft 
816— ft 
10ft— * 
4CM 

18ft- 16 
Oft + ft 
9ft— M 
34 — ft 
18* + * 
3816 

Uft— ft 
m- ft 
23ft— ft 
10* 

2 

5*— I 
12ft + * 
3. 

13 + ft 

6H+ ft 
9* 

716— ft 
3ft— ft 
IBM 
1514 
lift 

7* + ft 
15—16 
Sft— ft 
14ft— ft 
14ft— ft 
16 
2DM 

40ft + ft 


9* 

12*— ft 
27 + ft 
22 *—* 
10 — ft 
22ft— ft 
13U— ft 

7ft— ft 
Sft— ft 
15 + ft 


12* 

7ft— ft 
8 —ft 
4* + ft 



.10 S 619 
80 1.1 1 
Jib 18 8 


.» 8 v 

.14 3 44 

141 
1050 
115 
26 
395 
182 
596 
134 
176 

8* 28 215 
180 48 203 
56 

88 15 40 

1* 

188b 48 40 


! CTh !>:«;! 




lr Be 180 78 


80 18 

ceitiA a .10 18 
Catus 

Chrm5 87 18 
SPnts 

Lmii 82 13 


Oivmt 861 8 

On to 8ft 8 

84 48 
FW 188 48 
I 

CfiUlB 188 88 
nivPri* JB, J 


SSft* S“ 

QoyHa 


7* 

Bft Bft 
15 15 

23ft 23*+ ft 
18ft TI16 +16 

^^+ft 
Uft 12*+ ft 
IV* IV*—*; 

«6 + ftj 

SBzS 

16 +ft 
ft 
ft 
ft 


intuaa 

inMotxi 
IRIS 
I nt Total 
InToHwt 


Vft V* 

11 lift + ft 
5* 5* 

3» 36ft 
V* V* 

7* 7*— ft 
n 13 
Vft Vft— ft 
5 5 

*ft 8ft— ft 
uu raft 
Sft sft + u 
25ft 26ft +1 
19* 19*— ft 
•ft 8ft— ft 
3* 8* 

17* T7* — ft 1 
6* 7 

4* 4*— ft 
ns Ml 
21ft 22 +1* 

17* 17*— ft 
2* 3 


X X — ft 
4* 4*— ft 
5* 5*—* 
IBM IBM 
38ft 28ft 
12* 13 
7* 7ft 
Uft Uft— ft 
U 15ft 
Vft Vft 
15ft 1* 

12* 12* ! 
19 IV — ft 
16ft Uft— ft 
17ft 17ft 
13ft 12* 

12ft 13 —ft 
7ft 7ft— ft 
21U 21ft 
21 2116— ft 

14* 14* 

18ft IS*— ft 
7 7ft— 16 
29ft 30 + ft 
14* 15ft 
13ft 13*+ 16 
6* ** 

TO 10 — ft 


24ft 24*— ft 
4* 4ft + ft 
Uft 13*+ ft 
3ft 3* 

4 4ft + ft 
24ft 24ft + ft 
27 27 — ft 

24ft 24ft— ’ ft 
29 29*+ * 

29 29 — * I 

11* a + ft 
33 33ft— lft 

16ft 15ft 
3* 3* + ft 
37ft 37ft 
5* * + ft 

w u 

22* 22ft 
Uft Uft— ft 
Uft 14ft 
2012 11* 12 + ft 

130 7ft 7ft 7*— ft 
114 2* 2 2M 
38 5* 5* 5* 

20 2* 2ft 2* + ft 


Quodrx 

Qu a lire 

Quoartm 

QuestM 

Quest wl 

QuatCre 

QoalMl 

QucdSys 

Quatms 


• Sales Id met 

ISOS KM Low 3pm Chip 
80 23 992 17ft 77* 17ft 

189 11 I0M- 11 + N 
t IV 5 4* 5 

38 7 A* 5*— Vt 

, «3 TO |ft Vft + ft 
.1* 18 A! ID* 10* 10* 

8* 13ft 13 13 

77 A 5ft 5*— M 
1X1 m* 17* 17*— lft 
50 4ft 4 4 — ft 

88 8 15330* 30 30ft 

440 Sft 4* 5 — M 
114 A* Aft Sft— la 
45 4* 4ft 4ft 
M 34 492916 39ft 29ft + ft 
86 24 9539ft 28* 29 + VS 
,10 b S 2316 Uft II 11 — N 
80 U 274 30ft 29ft 29*— H 

42 Bft Bft Bft— ft 

3514* Uft Uft 
1J6 Nil 166 13M Uft 13ft + ft 

1J0 38 38V 39* 39ft 39* 

5 6 5* 5ft- ft 

M 23 3433ft 33* 33ft 

111 8* 8* Bft— ft 

1010 10 10 — * 

5 10(6 10 IS — ft 


4ft 4ft— ft 
4ft 4*+M 
Bft Bft— ft 
U Uft + U 
Uft lift 
Bft 076 
47* 48 + ft 

31ft 31ft— ft 
20 20 
* ft— ft 
4* 4ft— ft 
21* 22(6+ ft 
27* 27*— ft 
13* 14 

6 Aft + tt 
IB 18—16 
25ft 2SU 
13ft Uft + ft 
7* 7ft— * 


39 +1* 

6ft— ft 
U* + ft 
17*— ft 
Sft— ft 
U — ft 
Uft 

15 — ft 

11*— ft 
20ft— * 
15*—* 
X + ft 
15 

Jft— ft 
10 — ft 

a — ft 
Uft— i* 
a — ft 
2*+ ft 
17 — ft 
17*— ft 

a* 

21*— ft 
2ft 

23*+ ft 
Uft— ft 
Sft— ft 
■3ft + * 
Uft + ft 
7ft 

22ft— ft 
816— ft 
7ft— ft 
55 —ft 
22ft— 44 
7*— ft 
38* 

U — ft 


218 5* 516 5* + * 
26 24ft 23* 24ft + tt 
145 18* 17ft 18 —ft 
40 A* AM 6* + ft 
181 2ft 2ft 2ft 
AS 8 7ft • 

- 42 IS* 1A 16* + * 
29 Vft K4 9M 
2614 10ft ID* 10(6 


U* U* 

17 17 — * 

Tift 11*— (6 
i 7* 7*— ft 
5ft A — M 
38ft 38M 

lft (ft— * 

U 13 
29* 29* 

A* 7ft— ft 
7* 7* 
lift Tl*+ * 
TO* 10(6— * 
9ft 9ft— 16 
. 11 11*— ft 

lift lift— ft 
TO* 10ft— * 
7ft 7ft 
10 1016 
52ft 52*— tt 
lift lift 
31ft 32 + ft 
6ft 6ft + ft 
10* 10*+ ft 
17 T7ft + ft 



*tei 

Una 3 am ctrw 
9ft Vft 
Sft Sft + ft 
Bft V — * 

a* soft + ft 

7* 7ft + Vi 
27V. 37*- ft 
7* 7*+ ft 

32 Vi 32*— ft 
5* 5*— ft 
Vft Vft— ft 
7* 7*— <6 
a* bm 

45ft 45ft— >6 
18* IB*— * 
7* 7tt— * 
TO V* 

4ft 4ft— * 
U* 13*— ft 
11 lift + * 
26* 27 + * 
5* 5*—* 
» 78 — ft 

4* Sft— V6 
Aft Aft— ft 
UM 27 + ft 
IBM 10M 
A* 6*— * 
Aft 5*—* 
Sft Sft— ft 
a* •*— * 
5ft 5ft- ft 

na v*— * 

7* 7*— ft 
U 14 
Uft 17 + ft 
11* 12 -I 
8* Oft 
15ft 14* + * 
23ft 23ft— * 


.12 T J 15 12 

4 4 

380 68 203 50* 
4601 28ft 
3912 13ft 
1110* 
I 1094 16* 

763 916 

M 18 B32 IB 
151 U* 
470 13* 
29121ft 
81a .1 49 0* 

11 7* 
012* 
10 s* 

t 2ffif32ft 

403 3 
JSe 18 68 U 

182 48 I 37 

12 4* 
96 35* 
<8 V* 

t 107 5* 

57 2* 
7 13 
76 1* 

a i 2 * 

86 18 5426 

80 29 29 27* 

5 9 
103 4 


12 12 
B* V + * 
SB 50ft 
26* 27ft-* 
Uft 13ft— ft 
IBft IBM— * 
16* 16* + ft 

V 9ft + ft 
T7Vl 17*+ ft 
Uft 14*— * 
U 13* 

20* 20*— ft 

Bft 8ft 
7ft 7* + ft 
12 TO — * 
5* Sft— * 
32 32 — * 

2ft 2ft— * 
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Uft— ft 
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716 
7 

17* 
Vft— * 
13ft 
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Veto 
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295 10* TO 
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Kruevra 
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62 3ft 
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48 

45 
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48 
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34 
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68 
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AS 
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94 

88 

172 
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48 
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53 
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9* 
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6* 

4* 
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21ft— * 
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8*— ft 
27*— K 
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32216* 15* 16 
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\bu could make 
g ains of 100% in 
the stock market 


J OIN an exclusive group of investors who 
haw discovered a simple way of picking high- 
performance stocks. These informed individuals are 
making dramatic capital gains on stock markets 
throughout the worldL 

Each and every week expert analysts provide - 
* Stock market ‘insider’ news. 

* Latest international business trends. 

$ Buy and sell recommendations. 

* Advance information on promising new 
share issues. 

These investors haw one thing in common. 
They all subscribe to INVESTORS ALERT -a 
unique stock market newsletter that epjoys the 
confidence of successful investors in many parts of 
the world. 

To join these stock market winners, just accept 
this free , no-obligation offer to try INVESTORS 
ALERT for yourself 

By doing so we are confident you'll make more 
profits than ever before. Why not act today? Simply 
dip the coupon or phone for your free subscription 
to the weekly INVESTORS ALERT. ^ " 


i— t — r~~i — r 


FIRST COMMERCE 
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Goodyear 
Reorganizes 
Unit Abroad 

Goodyear International GHp_ a \ 
subsidiary of Goodyear Tire & 
Rubber Co, has reorganized its 
operations in Europe, Africa, Asia [r 
and the Pacific. 

Previously, Goodyear Interna- 
tional had its operations in those 
regions divided mto two groups — 
Asia and Africa, headed by John 
Purcell, and Europe, which was un- 
der the direction of Alan L Ock- 
ene. Mr. Purcell has become man- 
aging director of Goodyear's 
activities in Argentina. Mr. Ockene 
is being transferred to Goodyear's 
head office in Akron, Ohio. 

Eugene R. Culler was named 
vice president, with responsibility 
for Goodyear International’s new 



(Continued from Page 17) 

attractive fiscal incentives or addi- 
tional regional aids without impu- 
nity. The European Commission is 
there to make sure that none of the 
new measures proposed violates 
EC competition rules. “Very often 
the commission been opening 
up cases and very often it has for- 
bidden certain types of aid," says 
Fiederik Lukoff, of the interna- 
tional law firm of Condert Fr&esiin 
Brussels. 

Recently, the commission has re- 
fused eight of the regions proposed 
by the B elgian government And, 
under EC pressure, the Belgian 
government has just had to revoke 
a 10 -year tax holiday granted to 
multinationals setting up coordina- 
tion centers for re-invoicing in 
Brussels. The EC objected to the 
centers on the grounds that Brus- 
sels is not a depressed enough area 
to warrant any special consider- 
ation. The plan had already attract- 
ed 10 to IS coordination centers of 
big multinationals. 

The commission doesn't like 
zones that encourage investments 
by big multinationals: Because of 
their size, multinationals are more 
likely to distort trade and competi- 
tion. The commission aiso doesn’t 
Hke fiscal holidays: They're much 
more difficult to monitor and con- 
trol than grants and subsidies, so 


the French should have no trouble 
with the EC over that aspect of 
their tentative proposal On the 
other hand, the commission likes 
zones that encourage investment 
by small high-technology compa- 
nies, even if that doesn't mean 
much direct employment. 

The commission applied its 
views to Belgian employment 
zones. The Belgian zones, iminn* 
the British zones, offer mainly fis- 
cal incentives — a 10-year tax holi- 
day for corporate income taxes and 
exemption from social security 
payments for foreign nationals em- 
ployed there. But the commission 
has restricted the size of eligible 
companies to fewer than 200 em- 
ployees and has strictly defined the 
high-tech industries that can quah- 

fy- 

“U nf ortunaLcly , under the pres- 
sure of bureaucrats in the Belgian 
government and especially in the 
EC, there are some severe restric- 
tions on the zones," says Alain 
Siaens, director of the Basque de 
Groof in Brussels, adding: ‘There 
is a time limitation on the tax holi- 
day. The regions are subject to EC 
approval and are often so de- 
pressed they might discourage new 
investors: Only small enterprises 
can participate and the EC has de- 
fined which high-tech sectors quali- 
fy." 


WEST AFRICAN 
ECONOMIC COMMUNITY 
(CEAO) 

INDUSTRIAL DEVELOPMBtT 
MANAGEMENT 


Prequalification Notice for Selection of 
a Technical Partner for Stuifies and 
Carrying Out of the Project of 
FABRIQUE COMMUNAUTAIRE 
DE WABBNS 

Within the framework of the Community Industrial Development Pro- 




. Bobo-Dioulasso in the Republic of Upper Volta. 

CEAO now wishes to select a ledmical partner to assist il in the various 
stages of the planned i mplem entation- For this purpose it will launch an 
invitation to lender to com panies having the following qualifications: 

— Industrial experience in the machine-shop construction of huge 
boiler construction and mechanical units. 

— Access to the know-how of a builder of wagons (wagons). 

— The human and financial resources sufficient to offer adapted turn- 
key construction. 

— References in die countries of the CEAO. 

The task of the technical partner will consist of: 

— Defining the detailed manufacturing programme. 

— Drawing up execution studies. 

— Building the factoiy turn-key. adapted if necessary. 

— Providing technical assistance and transferring know-how. 

— Providing ma na g emen t assistance. 

In addition, the technical partner must participate in the capital of the 
Community in a proportion of at least 10%. 

Industrial enterprises wishing to take part in the call far hids/competitive 
tendering must provide evidence of their candidacy before April 30, 1984. 


to the General Secretary of the West African Economic Community 
(CEAO), BP 643, Ouagadougou. Upper Volta. 

They must send a prequalification file drawn op in French including the 
following documents: 

1. General information concerning: legal form, the Company's Arti- 
cles of Association, sire and composition erf the capital, turnover for 
the last five years and all otber financial data. 

2. Technical references in the various areas of tbe task of the technical 
partner. 

Procedures for the Competitive Bidding will be indicated later to prequali- 
fied wnwp»wml 


INVESTISSEMENTS ATLANTIQUES 

SadM anonym* cTinvo ifiianmn nh 
Commercial Register, Section B No. 8,722 

14 Run Aldringan 
Luxembourg 

He Extraordinary General Meeting of Shareholders of the company held 
on March 26lh, 1984 approved resolution* 

' Us3&- to USSmSI), thus £strihuti^^l6?JsO new shares to the 
wasting sharcboMere in the proportion of two new shares for each 
share of USSS.- held. 

— io increase tbe share capital to 15£2,096£75.- by ooatribntine 
LSS 1,677.500.- from the Extraordinary Reserve to the share capital 
thus increasing the number of shares in existence to 838,750 and to 
distribute new shares to the exotn^alroreholdcra in die proportion of 
four new shares for each share of (£2150 held. 

Existing shareholders on record as of March 26 th. 1984 will receive on or 
after April 16th, 1984- ten new shares (10) of par value of 11$. SSL50 per 
share in exchange for each old share held. 

Shareholder* should present their old share certificates with coupon No. 5 
to 30 attached to: 

Basque Ghn&rale da Luxembourg SA. 

14 Rue AUringen, Luxembourg 

on or after April 16th, 1984 in order to have than erchanged against new 
certificates at the rale of 1 old share for 10 new ones. All old share 
certificates will be cancelled. 

As from May 16th, 1 984 only the new shares will be of good defiveiyal the 
Luxembourg 5tock Exchange. 

The Board of Directors. 


vice president, with respcnuabibty Euoene R. Culler 

for Goodyear International's new ^ 

Europe- Africa division. Mr. Culler, bill tics in June and will be based in 
who will take up his new respond- Brussels, also will serve as presi- 

Theory of Enterprise Zones 
Differs From Performance 


dent of Goodyear’s European tire 
division. Louis S. DiPasqua will 
SUCOCed Mr. Culler as chairman 
and managing director of Good- 
year Great Britain. 

James P. McCann, formerly 
president- of Goodyear Japan, is 
becoming bead of the new Asia- 
Pacific area for Goodyear Interna- 
tional. He mil be based in Akron. 

Midland Bank SA in Paris has 
appointed Leon Bre&sler chairman 
of the executive board. Mr. 
Bressler, formerly director general, 
succeeds Herve de C&nnoy, who, as 
reported, was named chief execu- 
tive of Midland Bank International 
PLC in London. 

Privatbanken A/S of Copenha- 
gen has appointed Sr Malcolm 
WDcox to its board of representa- 
tives. Sir Malcolm, deputy chair- 
man of Privatbanken LuL, the 
bank's London-based subsidiary, is 
the first Briton to be elected to tbe 
board. In addition, Kenneth L 
Crouch has been appointed region- 
al head and general manager of 
Privatbankea's new Singapore 
branch, which is scheduled to open 
in August. Previously, he was re- 
sponsible for the setting up of Pri- 
vaibanken’s New York branch. 

Scandinavian Bank Ltd., has 
elected Curt Olsson chairman, suc- 
ceeding Lars-Erik Thunholm, who 
has retired after serving as chair- 
man for IS years. Mr. CHsson is 
rfi airmUTi of Slranriina vislcn Ens- 

kilda Banken, Stockholm, which 
owns 46 percent of Scandinavian 
Bank, a London-based consortium. 

Kansallis- Osakc-Pankki, Fin- 
land's largest commercial bank, has 
upgraded its London representa- 
tive office to a full branch and 
appointed Tikka Laukkonen gener- 
al manager. He formerly was a rep- 
resentative in the London office. 

Drcsdner Bank has transferred 
David Kingsman to its Frankfurt 
head office, where he mil take up a 
post in the international division’s 
planning department. Succeeding 
him as manager , syndications divi- 
sion, for Dresdner (South East 
Asia) Ltd. in Singapore is Peter 
Kenyon-Muir. 

bring Trust Co. of New York 
has established the headquarters 
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2 Banks Set Up 
Unitin Vienna 

Standard Chartered Bank 
PLC and Osterrdchischc L3n- 
derbank have set up a subsid- 
iary in Vienna to engage mainly 
in foreign-trade financing. 

The management board of 
the new unit. Standard Char- 
tered Bank (Austria) AG, which 
is 25 ^-percent held by Osterrei- 
chische Linder bank, consists of 
two members —Norman Hold- 
en and Jan Proskar. Mr. Holden 
formerly was head of Standard 
Chartered’s Vienna representa- 
tive office. Mr. Proskar joins 
the new venture from Gebruder 
Gu nman n, a private Vienna- 
based bank, where he was a 
member of the management 
board. 

Mr. Holden said the new 
bank’s main activity will be to 
assist Austrian concerns in do- 
ing business overseas, particu- 
larly in Africa, Asia, Australia 
and North America. “The Aus- 
trians are Dying to find new 
markets for ihar exports, our 
coming is very timely,'' he said. 


for its worldwide foreign-exchange 
and overseas funding in London 
and appointed Anthony G. Chap- 
pell director or those activities. Pre- 
viously, Mr. Chappell was manager 
of the bank’s foreign-exchange op- 
eration in London. 

The National Coal Board, which 
administers Britain's nationalized 
coal industry, has elected David 
Newbigging as a part-time mem- 
ber. Mr. Newbigging. 50, resigned 
late last year from his post of chair- 
man of Jardine, Matbeson & Co„ 
Hong Kong's biggest and oldest 
trading concern. 

Morgan Guaranty Trust Co. of 
New York has name d Willy Douin 
a vice president. Mr, Douin is in the 
bank’s Brussels office. 

Foote, Cone & fielding Commu- 
nications Inc. has appointed Emine 
Messiqua a director. He is presi- 
dent of the Chicago-based advertis- 
ing agency’s FCB/ Europe division. 

By BRENDA HAGERTY 
in London 


Experienced legal counsel for permanenUtemporary 
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i® i“ i* » hi M 2 ha 


PEANUTS 

i’m oap you're not 

LIKE SOME BASEBALL 
MANAGERS, CHAWJE BROWN 


i reap About one 

j MANAGER WHO USB? TD 
GET REAL MAP AT 
HIS PLAYERS.. 


IF A PLAYER DIP 
something dumb, the 

MANAGER WOULP PULL 
THE PLAYERS CAP DOWN 
OVER HIS HEAP. 


I shouldn't HAVE 

MENTIONED IT... 


BOOKS 


ONE MORE SUNDAY 


1 1 In M in 


By John D. MacDonald 311 pp. S15.95. 
Knopf, 201 East 50th Sl, 

New York, NX 10022. 

Reviewed by Jonathan Yarefiey 
TOHN D. MacDONALD has takes a 


BLOND IE 
ll'M LATE/ 


J OHN u. MacDONALD has takes a 
breather from the continuing saga of Travis 


'ME 

TOO/ 


PImTbF 


ACROSS 
1 Entertainer 

5 fizz (gin 

drink) 

M“ — That a 
Shame": 1955 
tune 

14 Chip in, literally 

15“. — -and 
Sing," Odets 
play 

16— — B’rith 

17 Jazzman Getz 

18 Savage 


52 Holding a 
purposeful 
discussion 

58 Ewe’s plaint 

GO Kent /Super- 
man friend 

61 Manchester 
money 

62 Miller and 
Sothem 

64 Candelabrum 
insert 

67 Rancor 

68 Spots 


MSuffif with diet 68 Maternally 


20 Take (be 

careful) 

22 Little sea pike 

24 Tanned 
calfskin 

25 Young, 
Inexperienced 
parson: Slang 

29 Missile 
housing 

30 Rich cakes 

33 Pouch 

36 More washed 

out 

38 Crux 

40 Ruined a 
person’s 
chances 

44 Part of A.D. 

45 Name that 
means 
"reborn" 

46 Unaccus- 
tomed 

47 Magnetic units 

50 Involved with 


alfin 

70 Face shape 

71 King Arthur's 
foster brother 
et al. 

72 Team event 

73 Clears, after 
taxes 


DOWN 

1 Hinged 
fasteners 

2 Available 

3 Perron 

4 Lendl's game 

5 U.K.alrarm 

6 Feeling toward 
a genius 

7 Actress Jean 
_ from London 
"8 Giraffe’s 

cousin 
9 Excellent 

10 Fortasor 
Burrows 

11 Plan of actum 


12 Detect and 
expose 

13 Timepiece 

sound 

21 Becassine 

23 Rers decision 

26 All smiles 

27 Chroma 

28 Consequently 

31 Vital verb for 
Virgil 

32 Daube, e.g. 

33 E. Fitzgerald 
forte 

34 Best-quality 

35 Steadfastness 

37 Ending for ethyl 

% Back out 

41 Nut containing 
caffeine 

42 Hurled 

43 Odd outfit 

48 Sum total 

49 Zayak is one 

51 Beaver State 

53 Absurd 

54 Katmandu's 
site 

55 Jack 

56 Dazzling 
display 

57 Cheerleaders’ 
specialties 

58 Pitcher's false 
move 

58 Asian ox 

63 Sobriquet for a 
sibling 

65 Hellenic “H" 

66 Juan Carlos l’s 
title 



[MP. BEASLEY 
S- APE YOU L/ 
ALL PIGWT J 


YES, CONSIDERING 
THAT I W&S .JUST 
DOUBLE-TEAMED 




McGee in order :o write a novd that, at first 
glance, is wholly uncharacteristic of him. His 
reputation is os a writer of witty, hard-boiled 
suspense novels, but “One More Sunday" is a 
surprisingly subdued examination of the hy- 
pocrisy often to be found behind the pious 
facade of big-time, big-money; evangelical reli- 
gion; it is MacDonald's variation on the theme 
played more than a half-century ago by Sin- 
clair Lewis in “Elmer Gantry." and somehow it 
doesn't seem to be MacDonald's kind of mu- 


prise that goes hand-glove with right-wing 
polities .is withering, as is hk'acwum of how 
this enterprise turns the faithfully tithed con- 
tributions from the faithful into a vast corpo- 
rate fortune. 

Though there is evQ aplenty in Meadow 
Center, it is not poKaiified-bv Matthew Mead- 
ows and it does not take the' form of religious 
zealotry. MacDonald is wiUirig to acknowledge 
the humanity of his evangelicals and their 
henchmen even as he deplores their ideas and 
actions. “One More Sunday” is a less powerful 
tract than "Elmer Gantry” because the mes- 
sage it contains are no longer new or shocking, 
but it is a far superior novel 


Jonathan Yardky is on the staff of The Wash - 
ingum Pogt. 


BEST SELLERS 




BEETLE BAILEY 


HI, BEAUTIFUL 


LIKE A CATE? 


PAD DOESN'T 


WANT ME TO 


BE A PICKUP 


® Note York Tones, edited by Eugene Maleska. 

DENNIS THE MENACE 



& I 

1 f/Z 5V 


'S0H£7H/NG IS TKKUN6 ME ANV jfo 
AFRAID TD LOOK TOSS JVHAT ITIS ! * 


THAT SCRAMBLED WORD GAME 
8 by Henri Arnold and Bob lee 


Unscramble theso fexr Jumblea, 
ana letter to each square, to torn* 
tow out nary words. 


SWEHL 


CAROK 


ETTORP 


RENACK 


WHAT A 6UY WHO 

DOESN'T LIKE HAVING 

TIME ON HIS 
HAWPS SHOULD SET. 


Now arrange dm anted leoara to 
toon me surprise answer, as sug- 
gested by the above cartoon. 


tan A 


Yesterday's 


(Answers tomorrow) 

JumUerS JERKY CRESS IMBIBE PURPLE 
Answer Whai the talkative customer said to the 
bored bartender— 

PLEASE “BEER- WITH ME 


WEATHER 


EUROPE 

HIGH 

LOW 



C 

F 

C 



Algarve 

11 





Aimlcnlum 

7 

<5 

•2 

28 


Attmas 

19 





Bctgrade 

17 





Berlin 

3 





Brussels 

7 


-1 



Bucharest 

17 





nrasancst 

11 





Copenhagen 

2 

36 

1 

34 


Costa Del Sal 

74 

75 




DoBSin 

; 

45 

2 

36 



6 

43 




Florence 

■ 

46 




Frankfurt 

3 

38 

1 

34 


Geneva 

4 

39 




Helsinki 

l 

34 

0 

32 


Istanbul 

19 

64 

ID 

50 

Cl 

Las Palmas 

20 

60 

17 

63 


usteee 

17 

63 

13 

55 


London 

e 

46 

•1 



Madrid 

18 

64 

13 

55 

cl 


Baaluk 

Belling 

Hong Km 

Manila 

Mew Demi 

Seoul 

Shanghai 

Unnapora 

Tuioel 

Tokyo 


HIGH LOW 
C F C F 

33 91 23 73 

14 57 A 43 
24 7S 1* AA 

34 93 24 75 
33 91 22 72 
19 AA ID 50 

15 » 11 S3 
28 «2 21 75 
28 83 24 75 

9 48 4 39 


Algiers 

Cairo 

Cape Town 

Casablanca 

Harare 

Lews 

Nairobi 

Tunis 


20 A8 12 54 
28 03 14 57 

22 72 IS 59 
18 A4 15 59 

23 72 1A Al 
30 85 27 81 
30 86 1A Al 
If AA 13 54 


10 50 4 39 

A 43 3 38 


LATIN AMERICA 


11 S2 5 41 

3 38 2 3A 


Revfclavi* 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 


S 41 -1 30 

4 39 0 33 


A 43 J 38 
II 52 11 52 


Buenos Aires 24 75 15 59 o 

Ultra 2A 79 19 AA cl 

Mexico CHv 26 79 5 41 fr 

Rla de Janeiro 29 84 is 59 d 

Sue Paula 27 81 22 72 ci 


NORTH AMERICA 


3 38 -1 30 o 

3 34 1 34 sn 

3 55 A 43 lr 


13 55 A 43 

10 50 3 38 


9 48 7 45 

7 45 1 34 


MIDDLE EAST 


Anchorage 

Atlanta 

Boston 

Chicago 

Denver 

Detroit 

Honolulu 

Houston 


8 4A 0 32 PC 

® 68 11 52 St 


20 AS 11 52 
U 55 I 34 


5 41 1 34 
7 45 ■A 21 


10 SO -1 30 
29 84 22 72 


25 77 13 54 


Jerusalem 

Td AVI* 


OCEANIA 


Auckland 

Sudani 





30 


Lot Angeles 

21 

70 

10 

SO 

fr 






Miami 

28 

82 

» 

66 

PC 






MtolWKJOHs 

9 

30 

1 

34 

d 







10 

50 

•1 

30 

d 


61 

10 

50 

fr 

MCS3CII 

25 

77 

15 

59 

fr 






New Ycrfc 

15 

S7 

5 

41 

fr 






Son Fran cisco 

15 

59 

7 

45 







Seattle 

11 

52 

5 

41 


70 

68 

15 

5* 

0 

Toronto 

11 

53 

■2 

28 


27 

81 

18 

64 

(r 

Washington 
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Yet in. fact it is. MacDonald is actually an 
old hand at political, social and cultural com- 
mentary. His mysteries have always contained 
more than their measure of sharp, perceptive 
observations about the many subjects of public 
interest on which MacDonald somehow man- 
ages to make himself an authority. 

The religion in question is that of one Mai- 
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the Eternal Church of the Believer. He had 
b^un as “a country preacher, packing his 
small church, resisting affOiatiou with any oth- 
er sect preaching his particular fundamentalist 
faith, going back to those minor prophets sel- 
dom included in the standard editions of the 
New Testament." Then he went on radio, then 
on television, and before long he had an em- 
pire, the capital of which became Meadows 
Center, a sprawling, antiseptic c ommuni ty in 
the Deep South to which the faithful flock and 
to which they send their millions of dollars. 

Now Matthew Meadow is old and sick with 
Alzheimer’s disease; the church is run by his 
son, John Tinker Meadows, and his daughter, 
Mary Margaret Meadows. The former is hand- 
some and moderately charismatic, but unsure 
of himself and tempted by the pleasures of the 
fieri); the latter has u a total sincerity, an almost 
childish confidence in ber faith and in an 
ultimate justice,” yet she has capitulated to a 
gluttony that has made her outrageously obese. 

This may be paradise on earth, but needless 
to say there's trouble in iL The managers of the 
church have thus far succeeded in keeping 
Matthew Meadows’s devout followers un- 
aware of his grave illness, but how long they 
can sustain inis illusion is far from clear. Of 
more immediate concern is the suspicious dis- 
appearance of a northern journalist, a woman, 
three months ago; she had come to Meadows 
Center to write a magazine article about iL 
presumably an unsympathetic one, and sud- 
denly had vanished. 

There is not as much suspense about this 
woman’s fate as MacDonald's loyal readers 
win expecu and indeed there are no real sur- 
prises in the unfolding of a plot that is not, by 
MacDonald’s standards, especially intricate 
But suspense is not what MacDonald is up to 
here. “One More Sunday” is a novel about the 
ways in which appeals to religious yearnings 
can become acquisitive commercial enter- 
prises. MacDonald seems to have been in- 
spired by the many smooth television evange- 
lists who now light up the lives of the Moral 
Majority. His depiction of a religious enter- 
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spade game reached by 
East-West would have been a 
close proposition. It can be 
beaten quickly by a club ruff 
and an underlead of the dia- 
mond ace, and there are han- 
dling problems against other 
defenses. 

When North chose to con- 
tinue. he rightly suggested dia- 
monds, rather than hearts, 
reaching the nine-card fit in- 
stead of the eight-card fiL East 
doubled in the hope of pushing 
his opponents back to hearts, 
aad was disappointed. 

West led the spade king and 
shifted to a dub. South played 
low from dummy and niffed 
East’s nine. He led a low 


trump, and West £Ut up the 
jack. The king won in dummy, 
and South thought it over. 

The appearance of the dia- 
mond nine from East was a 
due. West presumably held the 
three, and therefore the queen 
as well That suggested that the 
heart length was in the East 
hand. 

South led a low heart from 
dummy and considered the 
deep finesse of the eight. How- 
ever. he guessed right by fi- 
nessing the ten. The appear- 
ance of the nine was gratifying. 

The' next iqove was to cash 
the diamond ace and niff a 
spade. Another heart lead set 
up a finesse against the Q-J, 
and the defense was helpless. 
Since there was another spade 


niff coming, and another heart 
lead. East's hearts were neu- 
tralized. 


NORTH 

*3 

O KI078 
4KU342 

WEST EAST 

4 A K 10 8 S 4J742 

VQJ62 

0 Q J 3 ,,,nm e b 

*J87S 4AQ96 

SOUTH (D) 

A Q 8 3 
O A K 10 8 5 
4 A 8 5 4 2 

A — 

Nortli and Sooth wore vulnerable. 
The bidding: 


SmUb KM 
19 I* 

40 Pam 

Pw» Pass 
Pus Pass 


West led tbe spate king. 


Canadian Stock Markets April 2 


Amsterdam 

base 


Prices In Canadian cents unless marked S 


Toronto ' j 

Ntak Low Claw Cbee 


8064 Agnlco E 
140337 AH Energy 
100 Aha Not 
100 Alao Cent 
1013 AlBama St 
43100 AndrsWAf 
500 Argus Cor 
100 Asbestos 

SOSO At CO I I 
7A9BP Res 
35725 Bonk N 5 
1*00 Satan Af 
7312 Bonanza R 
?.mm Brokwne 
4500 Bramaleo 
M0 Brenda M 
11218 BCFP 
I*8S0 BC Ha 
4986 BC Phone 
3985) Brunswk 
SOOBuddCan 
4025 CAE 
lOOCDIstbBf 
12544 Cod Frv 
SiOOCamflo 
15350 C Nor West 
OOOCPackrs 
4A1A Can Trust 


SlGVh 17%. 17W— n 
S21Vk 2fPi. 20W— (k 
833 32 32 

1201* 20V* 2DVa— % 
S25V* 25 251k 

8244k 24 24H— I* 

194k 94k 94h— Vk 

S9 9 9 — V, 

SA4k 644 64* 

5221k 2Z4k 224k— V* 
812 Ilk. 12 + Mi 
*13 V. 13 13 

395 380 380 —10 

8644 AVr AW— W 
8134* 135*2 13V*— Vk 
114 14 14 — U 

812V. 12 12 — U 


200 C Tune 
15935 0 Bk Com 
4000 Cdn Nat Rot 
35S71 CTIraAl 

sonacuiHB 
100 Cara 
700 Cola nose 
200C Distb A 
100 COIstb B ( 
TOO CTL Bank 
4100 Con vailra 
50 Conwast A 
10300 CosekaR 
JJilOCrowmic 
29400 Czar RM 
29030 Doon Dev 
400DaonA 
13950 Den loan A 
59BADMlsonBI 
5300 Devstcon 
34400 Dhcknsr Al 
9724 Daman A 
10S77 Dolasco A 
5B7Dom Stare 
750 Du Pan! A 
2A54DvtexA 
m Elethom x 
500 Emco 
3734 Equity 5 vr 
100 FCA Inti 
1100 C Falcon C 
5210 Flat br dee 
53Fordy Rss 
900 Fed indA 
4000 F Cltv Rn 
tMFiw 
100 GmdlS A 
40170 G*OC Como 
14120 Geocnide 
3380 Gibraltar 
in 60 Go) doorpt 
5300 Grandma 
2saaoranduc 
300 GL Forest 
140 G I Padlk 
266 Gri Wind 
100 Hrding A( 
2300 Hawker 
103 Haves D 
7004 H Bov Co 
3881 imaiea 
752 indot 
200 Indium hi 
500 inland Gas 
10253 Inter Pipe 
BSinvGrAI 
lOOIvoco B 
780 Jan nock 
337 Kam Katie 
1500 Kelsev H 
139 a Kgrr Add 


3W 380 3SO — 5 

8191k 19Vk 194s + V* 
821 204* 30>k+ Vk 

81244 1246 12V— I* 
5104* IflVk ISVk— V* 
S7> 7V» 7Vk— V* 

8114* 11V* 111k — U. 
812 1146 114k— V, 

83446 34 34 — Vk 

SZ7V4 27 27 — Ik 

S22V, 2 Ti 22(k + Vi 
5171k I7YJ 171k + >4 
8264* 26 26V* 

43 42 43 

8119k I14k 1146— I* 
8141* 1«4h 144* 

8104* 104* !04»+ V* 
8840 84k B4*+ V* 

57V* 7 7 — V. 

S7Vk 7V* 7V* — V* 

51146 114* 114*— V. 
420 415 420 +15 

594. 946 946— V* 

405 395 395 — 5 

51546 154* 1546 
194 190 191 — 3 

UO 137 ISO + 7 

95 77 77 —8 

$194* 19 19 — V* 

5174* 17V* 174*— v* 
IIS 174* 174k— ■* 
S7U AD) A(%— Ik 
480 3S0 4m +15 

82046 2DVk 2046+ b 
520 199k 20 

839 39 39 + V, 

832 21 22 +1Yk 1 

495 495 495 

SW» UVk 14*1+ u 
*124* 12V* 12V*— V* 
518V"! 18Vk 1BVS+ V6 
5191* 19Vk 19Vk 
569 ABVk A8VJ— 4k 
270 270 270 —20 
5171k 17V* 171*+ b 
8274k 27V* 27V*— V*. 
8241k 24 24Vk 
S21Vk 2IVk 21 Vk — 4* 
8161k 154* IA'4— Vk 

380 365 290 +14 
Sink lib IWk+ «k 
58 746 74* — Vk 

no too too 

S8 57 57 

587 87 87 

S24 24 34 

824 24 24 - 4* 

Z70 270 270 + S 

SI 4 b 16b 16b + Vk 


51646 IA4* 16b— b 
8221* 234k 22%+ Ik 
53SVH 35b 35 Vj + (* 
511 b lib lib 
820 Vk 20Vk 23 Vk— Vk 
5144* 14% 144k— b 
527% 27% 27%+ Hi 
537% 37% 374k— % 
516 16 I6+4U 

512% 12 12W + b 

ISO ISO 150—4 
126 Vk 26 Vk 26 Vk 
518% 18% IBMj— V, 


5799 Lotxrtt (30 

5950 Lac Marts 5174 

lOOLOntCcm 99V 

38450 Lacuna 8131 

744 LL LOC 

103406 Loblaw Co 8144 

AM MDS H A 8154 

MO Melon HX 1171 

3400 Mcrland E 485 

23330 MolsonAl 818 

250 Motion B 8171 

32744 Nnranda S24V 

12110 Norcen S18V 

158615 Nua AIIA I 874 

1A5S NOWSCO W 822V 

134825 Nu-Wsf A 85 

BOOOakwaad S8V 

1519 Osltawa A I S37Y 

ASO Pomour SM4 

1000 Pan Can P 8259 

72800 Pemhkia 819* 

lOOPhonlxOI! 88 

4545 Pine Point - 83AV 

33000 PIccct S23U 

^PfoWoo SlBVt 

i ,lS2S u * s SiS l># 55? 

1300 Rom Pel a 58* 

3450 Ray rock f 81 1H 

3920 Redpalh S2S 

2484 Rd stenhs A ST2V1 

lioo Reichhoia 19W 

IBOOResServf 246 

321 RevnPraA 175 

3500 Roman |1AU 

12115 5aeptre SSVS 

2200 Scans » S13V7 

19451 Shall Can 8264) 

4135 Sherrill tlOb 

ass stoma 8159) 

1814 SSears A f 584) 

*300 Slater B t SAh 

ID9SSouthm 848 

400 St Braden 5.wv. 

12812 StelCO A 827 

1040 Steep R 460 

26100 Sutetro B f 450 

lOOSuncomr SZ316 

43393 Sydney o 135 

3350 Talcorp 125 

(500 Toro O SI9b 

HO Tech Cor a 511% 

17700 Teck 8 t 111% 

A Tex Can 831% 

1500 Thom N A 539% 

09074 Tor Dm 84c 575 

lAMTorslorBf sill* 

432 Traders At 517% 

525 Tms Mt 57b 

MOD Trinity Rat sov* 

29285 TmAHaUA S2DH 

3M79Trto,PL 515% 

2300 Tr] mac It* 

400 TriZSC A f SISVk 

27350 Turbo f 41% 

4300 untcorpAf 56% 

250 UnCarbM S14V* 

10292 Unton Gas 511b 

1 300 U Slscoe 5Sb 

1000 van Der 310 

Mi Verstl A F 58% 

57200 Vestoran 514% 

IWOWeldwod 834% 

24000 Westfart o 29!k 

17750 Westmln siSVk 

BOWestnhie 151b 

400 Weston 169 

6083 Woodwd A 514 

1500 Yk Boor j «* 

Total sales 6371,496 shorn 


High Low CtaeeClitae 
820 19% 1 9b — Ik 

8374* 36b 36b— 1 
S9'A 9V. »b— Vk 

513% 12% 12%— b 
540b 40 40 — % 

814% 14% 141b— Vk 
515b 15% 1546— b 
817% 17% 17b— b 
485 OS 485 — 5 
818 17% 17%— Vk 

817% 17% 17%— % 
824% 23% 234*—% 
818% 18 18% + % 
87% 71k 7Vk — Vk 

8221k 22 22 

85 78 78 +4 

S8Vk BVk 8% 

S37Vk 37 37%+ % 

5)4% 14 14 — b 

8259k 259k 25b— % 
519% mk 19% + % | 
88 8 8 + % 

836% 35% 35% — Ik 
823% 23% 23 — V* 
SIBb 18% IB% — b 
58% 8% B%— b 

58% 04k 84b— Vfc 

Slllk llVk llvk+Vk 
S2S 241k 2*46+ % 
5121k 12% RV* 

59% 9% 9Vl 

246 245 245 — 1 

175 170 170 — 20 

516% 15b 16%+lVk 
■5% 5Vk S%+ Vk 

S13Vk 13% 13Vk 
526% 26% 26 Vk 
8Mb 10b 10V* 

815% 15 15 —lb 

58% 8b B4k— Vk 
864* 61* 6% 

540 47lk 47Vj — Ik 
S109* 10% 18% 

827 26 Vk 26% + Vk 

460 *50 6S0 +10 

4» 435 450 +35 

SZ346 23b 2346- % 
135 120 125 

125 125 125 

SI9b lBVk 19 + % 

511% lib n’k 
111% 11M lib 
nib 38% 38b— v* 
539% 39% 39% + V* 
515 14% 14b— Vk 

511h llVk 11% 

517% 17b 17%— V* 
57b 7W 7b— Vk 
58% fltk 8%+ % 

520% 20% 204*+ W 
815% 15% 15% +Vk 
86% 6% 6% 

Slfllk lBVk lBVk + b 

41% 41 411k— % 

56 Yj 6tk ilk— Ik 
5141k 14% 14% — % 
sub in* iib 
Mb 5 5% + % 

310 310 310 

sm m m 

514% 14% 14b+ b 
8341k 34 34% + % 

29Vk 29% 29Vk+2Vs 
8151k 1516 15%+ Vk 
151% 31% 51% — 1 
M9 *8Vi «5k 
514 13% 14 +4* 

W* 9% 9b 


ABN 

ACF Holding 
Aeoon 
AKZO 
Albert Hetln 
AMEV 
Amrabonk 
.Atom Rub 
Balkans 
BVG 

Buertimann T 

Calond HkJo 

Elsevier 

Fokker 

Gtat Brocades 

Heliwken 

Hooeovens 

KJ_M. 

Naanden 

Hat. Ncfktar 

Neddlavd 

OceVanderG . 

OGEM 

Pakhoed 

Philips 

Robe co 
Rooamco 

Rolirtco 
Rorsnta 
Royal Dutch 
RSV 
Unilever 
Van Ommer 
VMF-Stark 
VNU 


AnwO e Index: vstu 
Piei kjus ; 16X00 


B7V5F 

Bayer 

Bayer 31 yoa 

Bayer.VerJBank 

BMW 

Commerzbank 

Carttloumml 

OaJmler-benz 

Oeomsa 

DeutsclM Bonk 

Drnsdner Bank 

Dt-Babcock 

Dwb-schulltie 

GHH 

Hocwiei 

Hewetwt 

Hoksch 

Holzmann 

Horten 

Kali u. 5a lx 

Karstadl 

Kauflv* 

KHD 

K loecknor ■ w er fce 

Kfupp-tiuette 

Unde 

Lufthansa 

MAJI. 

AAannasmann 

Metatfaes 

Muend+RuecK 

Preussos 

saiertno 

Siemens 

Thvwen 

Vorta 

Vetoo 

VEW 

Molkswoaen 



Other Markets April 3 


Closing Prices In local currencies 


Swire Preps 530 5.90 

Wheel Mar ZK 2 

When lock 1625 3573 

Whtsor &95 555 

world mri ZT75 2.15 


Hang Seas lode* :1A3319 
Prev i o us :1A3XW 


Johannesburg 


AECI 

Barlow 

Blywoor 

ButtoEs 

Elands 

GFSA 

Harmony 

Kfeef 

Nedbank 

Pst Slevn 

Rustelat 

SA Brews 

St Helena 

Satei 


830 830 

1415 1415 
1735 NJV. 

* 7550 7600 
1730 1750 
2650 2765 
2700 2725 
6273 ISJSO 
1625 1700 
6000 6900 
1455 1510 

760 770 

4350 4550 
505 910 


Comuont* Stock Index :MJL 
Pravioas :HA. 


□umoD 

Flsons 

’ Free SI. Ged 
GEC 
GKN 
Glaxo 
Grand Met 
Guinness 
GU3 
Hanean 

I CL 
Imos 

Lloyds Bank 

Lonrtw 
Lucas 
Marks &5P 
Metal Bax 
Midland Bank 
Nat west Batik 
Pllklngtan 
Piessev 
Rocai Elec 
Randtontaln 
Rank 
Rood Inti 
Royal Dutch 
RTZ 


39 41 

758 762 

840% 541% 
183 184 

200 2ns 

815 832 

320 326 

>58 158 

661 668 
192 193 

410 411 ■ 

*00 604 

<4 <7 

139 140 

614 617 

143 147 

313 214 

262 265 

342 346 


Lfl l o r oe-Coo 

Leorand 

L-Oroal 

Matin 

Mldwlln 

MMPemar 

Maet-Hemcssv 

Moulinex 

Nond-Est 

Occidcntoie 

Pemod-Rlc 

Pe troles (Feel 

Peugeot 

Podaln 

Prtntemoa 

Radiated) 

Redouto 

RoDssat-Udaf 

Skis RasstatMl 

Sour Perrier 

Telemecanlauo 

Thomson-CSF 

Valeo 


339.50 

338 

Soumiand 

38 

39 

1JU5 

1.890 

woodside 

103 

110 

1300 

1J40 

Z297 

1.335 

Wormakl 

298 

300 


925 685 

5630 56 

1440 1435 
9150 9250 
47J5 48 

566 569 

715 714 

230 226 

231 22160 
52 S3 

147 144 

289.90 390 

1.108 1A99 
858 858 

U76 \XT\ 
S3S S3® 
1450 1475 
310 306.10 
279 J8 27950 


All Ordinaries Index L744J6 

PrevtoM :70 .h 


Tokyo 


Akal 

Asahi Cltem. 
AnM close 
BK Tokyo 
. Brtdoestnne 
Canon 


490 493 

473 470 

781 795 

506 
580 
MN 1440 


Dai Nta. Print UDO 1.130 

Dtthw 509 489 


Aged index-: 175.14 
Previous : 17535 


Brussels 


C WH ne nta dc index :UBin 
Previoasiunuo 


London 


Asfo-Gewaert 

ArtXid 

Be kauri 

Codccrlll 

EBES 

GB-Irmo-BM 
GBL (BJamb) 
Hoboken 

Kredletbank 

Petrallna 
Sac. Generate 

Satina 

Solvay 

Traction Elec 
V.Montoune 


Hong Kong 


Prevtoue: 3S4JW 


Frankfurt 


AEG 

4Hla nr- vers 


97 JO 99 JO 
772 773 


Bfc East Asia 
Cheung Kong 
China Unfit 
Cross Harbor 
Hang Seng 
hk Elec 
HK Hotels 
HK Land 
hk Shanohal 
HK Tel 
HK wtwrt 
Hutch wtiamooa 
Jorcirw Math 
Jardhne Sec 
New world 
Show Bras 
SHk Proas 
Slnui Darby. 

5 Mux 

Swfra PodBcA 


aa Cam 

Allied* Lyons 

Anglo AM Gld 

Babcock 

Barclays 

Bass 

BAT 

Beertiom 

BICC 

BL 

BOC Group 
Boot* 

Bane tor 
BP 

Brit Home St 

BTR 
Burma)! 
Cadbury Schw 
Charter Cons 
Coats Patons 
Cons Gold 
Dotaety 
De Beers 
Distillers 
Drletonteln 


519 519b 
165 170 

5118%5121b 
161 166 
524 529 


222 225 

308 311 

25S 250 


275 276 

162 164 

312 318 
470 480 

229 232 

464 <77 

188 190 

126 127 

24B 250 

115% 116 

607 417 

466 470 

S8A5 SB-17 
261 264 

5371k 537% 


8 td Chartered Bk 
Tate & Lyle 
Tesca 
Thorn Eml 
T.l. Group 
Trafalgar 
Trust Hse Forte 
Ultramar 
Unjlever 
UnHod Biscuits 
Vickers 
W. Deep 
W. Holding 
warLoan 3Vk 
Wool worth 
ZCI 


679 679 

318 315 

230 236 

215 714 

5153V>S154Vk 
248 250 

436 444 

E36J8 06-93 
677 689 

635 643 

547 552 

413 415 

193 196 

659 661 

258 266 

238 243 

223 224 

677 677 

937 952 

162 163 

148 ISO 
541 U0b 
550% 553b 
537 071* 
456 466 

STD*. 119b 


Singapore 


Boustead 
Cold Storage 
DBS 

FraserNeave 
Haw Par 
Inchcape 
KobpoI Ship 
Mai Banking 
OCBC 
OUB 

So mb Shipyard 
5 Steamship 
5t Trading 
UOB 


264 165 

420 424 

9J5 9J5 

6.10 AjOS 
253 157 

2JB8 TAJ 
X22 320 

1020 iaio 

1050 1050 
4J6 436 
252 256 

157 158 

580 580 

5JO 525 


Fmjr lad. Index : 557956 

Prey loos 5J12J2 


Stockholm 


FT. 30 Index : 85920 
Previous : 87950 


BcgCommerc 34^90 


Canadian Indexes April 3 


NfiM Preyhwi 

Montreal 42&.18 429.74 

Toronto Z36120 U7O40 

AMnlreol: Stock Exchange Indostrtaksindex. 
Toronto: TSE 300 Index. 


Solution to Previous Puzzle 


Dkeidents Win Proxy Fight 

New York Tima Service 


Montreal 
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26% 269k— V*. 
16% 16b 
11% 11%+ % 
12% 12%- % 
19 19 — % , 

14b Mb + % 
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25b 25b— b ; 


NEW YORK — Management 
Assistance Inc. said Monday that a 
group of dissident shareholders led 
by Asher B. Edelman had won a 
-proxy contest for four of the 10 
seats on ihe board of the concern, a 
New York-based holding company 
with subsidiaries in the word- and 
da la-processing industries. 
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Georgetown Beats Houston for NCAA Crown 


Patrick Ewing, voted the most valuable player of the 1984 NCAA tournament, rejects a shot 
by Rickie Winslow of Houston in Monday night’s final in Seattle. Georgetown won, 84-75. 


By John Feinstrin 

Washington Pat Service 

SEATTLE — Two years later, 
John Thompson and Fred Brown 
hugged again, holding each other 
for what seemed like an eternity. 
Monday sight's hug was a celebra- 
tion, not a consolation, after 
Georgetown had displayed the 
depth and the brilliance of Thomp- 
son’s program by defeating Hous- 
ton, 84-75, to win the national col- 
legiate basketball championship. 

Two years ago, against North 
Carolina, an errant pass by Brown 
bad left an equally superb George- 
town team one basket short of the 
title. This time there was no deny- 
ing the Hoyas. 

Even with defensive catalyst 
Gene Smith watching from the 
bench because of a foot injury sus- 
tained in Saturday’s semifinal 
against Kentucky, Georgetown 
took the lead for good with more 
than 32 minutes to play and was 
never in serious trouble after that. 

“They do everything a great 
team should do,” said a tearful 
Akeem Olajuwon. who played 
most of the second half with four 
fouls and finishe d with IS points 
and 9 rebounds for Houston. 
“They don’t care who scores, who 
takes the shots. That’s the differ- 
ence — they aren't a selfish mw- 
The unselfish team won tonight.” 

And the deeper team. Even with- 
out Smith, nine players contributed 
to Georgetown’s cause. F reshman 
R^ jeWI Uiams scored Kil obits, 

the Cougars fought bade to within 


3 points!. He also had seven re- 
bounds, three assists and a key tie- 
up Of Olajuwon when Houston still 
had a chance to get back in. 

“Coach has always tdd me that 
if I take good shots, he doesn't 

min d me missing ,'* W illiams said. 

“I just kept taking the shots tonight 
because 1 had good ones.” 

The Hoyas (34-3 on the season) 
got 16 points from David Wingate, 
14 points and 5 rebounds from 
their other freshman, Michael Gra- 
ham, 11 points and 6 assists from 
Mi chad Jackson, and 10 points 
and 9 rebounds from Patrick Ew- 
ing. 

Although his statistics were not 
overwhelming, Ewing was named 
the tournament’s most valuable 
player, and there was little arguing 
with the choice. It was Ewing who 
took control of the inside m the 
first half when the Hoyas built their 
lead. And it was Ewing who kept 
Olajuwon from dominating, push- 
ing him far enough from the basket 
that Olajuwon rarely got the shot 
he wanted. 

Ewing had help, though — more 
than Ouquwan had, and that was 
the difference. Although Alvin 
Franklin almost shot his team back 
into the game in the second half 
with a game-high 21 points, the 
Cougars (32-5 and national run- 
ners-up for the second straight 
year) just could not handle the nev- 
er-ending wave of Georgetown 
players. 

“They were in control most of 
the game,” said losing Coach Guy 
Lewis. “Once they got the lead. 


they controlled the tempo. We have 
nothing to apologize for. We got 
beat by a great team.” 

In the opening five minutes, 
however, Houston was more than 
great Faced with a 2-3 zone, the 
Cougars made their first seven 
shots, induding two bombs by Mi- 
chael Young (18 points on the 
night). 

But it couldn't last. The Hoyas 
switched to a man-to-man; the 
Cougars started missing and 
Georgetown, after trailing by 14-6, 
methodically took command. A 26- 
8 run gave the Hoyas a 32-22 lead 
with 6: IS left in the half. 

Ewing keyed the surge, not just 
with three baskets and a lovely 
shovel-pass assist for Graham, but. 
as always, with his defense. 

With the score at 16-all. 
Olajuwon rebounded a shot by 
teammate Rickie Winslow and had 
the ball three feet from the basket. 
Ewing was in his way. Olajuwon 
faked, but Ewing never moved. He 
went up. Ewing with Him, and the 
shot rolled off the rim. Something 
seemed logo out of Olajuwon after 
that. He worked hard and played 
courageously, but did not seem ea- 
ger to challenge Ewing again. 

With 7:43 remaining in the half, 
Ewing sat down with his second 
foul and Thompson spread his 
team to pull Houston out of its 2-3 
zone. Instead of going man-to- 
man, Lewis went to “50-ZA,” his 
zone trap, putting two men on the 
ball all over the court 

“We just didn’t think we could 
match up with their quickness in 


the man,'* Lewis said. “This was 
our best chance " 

The Cougars' chances would 
have been helped bad they not lost 
their poise during the last three 
minutes of the half. A jump shot by- 
bench warmer Benny Anders got 
them to within 34-30. But Young 
tried a forced, off-balance shot and 
Jackson promptly made one at the 
other end Then Wingate drew 
OLajuwon's third foul on a driving 
lay-up and soon scored on another: 
40-30 at intermission. 

After Olajuwon picked up his 
fourth foul by climbing Graham's 
back 28 seconds into the second 
half. W illiams drove right past him 
for a 12-poim lead. 

But Franklin would not quit. 
During the next nine minutes, the 
Houston guard scored 14 points, 
being slowed only briefly with a 
slight ankle twist. When he hit two 
foul shots with 10:29 left, it was 57- 
54 and it was a contest. 

Enter Williams. Thompson al- 
ways says a basketball team is 
built, not hatched, which is why he 
uses 10 men early in the season — 
even when some of those players 
are still feeling their way. Monday, 
some of those early painful mo- 
ments paid off. 

After Franklin made it a three- 
point game, Williams drove the 
middle, missed a short shot, re- 
bounded and put it in for a 59-54 
lead. Moments later, after a Reid 
Geliys charg e, W illiams made the 
same move — buL this time, when 
the defense came to him, he slipped 
the ball to Graham for a ferocious 


White Sox Down Orioles, 5-2, in Opener 


Compiled by Our Staff Front Dispalcha 

BALTIMORE — Solid pitching, 
errorless defense and timely hitting 
gave the Chicago White Sox a 5-2 
victory over the world champion 
Baltimore Orioles in Monday’s 
American League opener here. 

LaMarr Hoyt, the 1983 Cy 
Young Award winner, scattered 
seven hits over 7% innings and Britt 
Bums, shifted to the bullpen this 
year because of the Chicago’s sur- 
plus of talented starters, turned in a 
strong relief appearance. 

The White Sox got to loser Scott 
McGregor for two first-inning 
runs. 

Rudy Law singled and went to 
third on Carlton Fisk's bloop sin- 
gle- 

Law scored on Harold Baines's 
infield out and, after Greg Tjmncfci 
and Tom Pariorek walked, Ron 
Kittle’s long sacrifice fly scored 

... 

- r twOrioles got a ran back in the 
bottom of the first inning on Cal 
Ripken's wind-blown home ran 
into the right-field bleachers 

Chicago nicked McGregor for 
another ran in the second. JuKo 
Cruz walked, stole second and went 
to third on a throwing error by first 
baseman Eddie Murray. 

Cruz scored on Law’s fly to cen- 
ter field. 

Baines put the Sox ahead, 5-1, 
when his sixth-inning shot down 
the right-field line bounced off the 
wall for a double that scored Scott 
Fletcher and Fisk, both of whom 
had walked. 

McGregor, having given up a car 
reer-high six bases on balls, was 
replaced by Storm Davis, who re- 
tired seven batters in a row. 

Having coasted through the first 
seven innings, Hoyt ran into trou- 
ble in the eighth when Dan Ford 
and Ripken produced one-out sin- 
gles. 

Reliever Bums, after giving up 
an RBI single to Murray, retired 
John Lowenstrin mid Ken Single- 
ton to end the threat. 


“He's certainly active, and I'm 
not going to say Tor his age.* He 
looks younger than I da But then, 
he has an easier job.” Altobdli is 
52, 20 years younger than Reagan. 

Reagan had thrown out the 
game's first baH 
After waving Oriole catcher Rick 
Dempsey back from patronizing 


BASEjcwiLL 


ROUNDUP 


history, a current U.S. president 
joined a team on its bench during a 
game. 

Ronald Reagan “sat right where 
1 usually sit,” said Baltimore Man- 
ager Joe AltobeHL “I didn't have 
the heart to say, ‘Move over.' ” 


20-foot range to perhaps SO feet, 
Reagan took a quick windup and 
fired a respectable fastball 

‘'Definitely a strike,” said 
Dempsey. “He kept the ball 
down.” 

“Yeah, it was a real nice pitch.” 
said Baltimore’s Em Dwyer, “but, 
hey, he probably had a mound built 
in the White House." 

“He probably oould have gotten 
’em out better than I did,” said 
* McGfegbf, who also lost to Hoyt in" 
Game 1 of last year’s league-cham- 
pionship series, when Reagan at- 
tended. 

“Evejy time he shows up, I lose," 
said McGregor. 

“A remarkable fastbaD,” said 
pitcher Jim Palmer of Reagan's 
drawing. 

“It proves again that you don’t 
need spring framing. 

“The president was idling us a 
story ou the bench about how he 
played Grover Cleveland Alexan- 
der in the movies," said Palmer. 
“He said he threw his best fastball 
me time and [White Sox star Ted] 
Lyons caught it barehanded, then 
appologized far showing him up. I 
trad him: 

“‘Mr. President, don’t worry. 
That’s how they warm me up now 
and I'm only 38.’ " 

Said Oriole Owner Edward Ben- 
nett Williams: “Tt was a great open- 
ing day — except for the ball- 
game.” 

Angels 2, Red Sox 1 

In An ahe im, California, an error 
by defensive replacement Jackie 
Gutierrez with two outs in the 
ninth allowed two runs to score and 
gave California a 2-1 victory over 
Boston. 

Gutierrez, entering the game at 
shortstop in the ninth, committed 
his error with the bases loaded after 


fielding a grounder by Bob Boone 
for what appeared to be the final 
out of the game. 

His throw skipped past first 
bas eman Dave Stapleton and per- 
mitted Juan Bemqnez and Fred 
Lynn to score. 

“I should have taken my time,” 
said Gutierrez. “The runner was 
Boone — he’s not fast I should 
have taken a step and then 
thrown.” 

Until th^ final inning , the Anylc 

had managed only five hits off 
Bruce Hurst 

But Beniqncz led off with a sin- 
gle and one out later Hum walked 
Lynn; Hurst was replaced by Bob 
Stanley, who got Bobby Grich to 
ground out (both runners advanc- 
ing), before Daryl Sconiers was giv- 
en an intentional walk and Boone 
came to bat 

Winner Ken Farsch went the dis- 
tance; allowing six hits. He struck, 
out eight — two more than in any 
game last season — and walked 
none. 

The Red Sox bunched three erf 
their hits in the eighth to score their 
run. 

Rich Gedman delivered a one- 
out single to right and pinch runner 
Reid Nichols took second on an 
infield out 

Rick Miller, batting for Glenn 
Hoffman, doubled down the left- 
field line — his LOOOth hit lifetime 
— to plate Nichols. 


Jerry Remy followed with a sin- 
gle, but rookie center fielder Gary 
Pettis gunned down Miller with a 
strong throw home. 

Reds 8, Mete 1 

In Cmrinnati, Dave Parker had a 
two-run single and Mario Soto shut 
down New Yrak on seven hits as 
the Reds routed the Mets, 8-1, in 
the National I-eagne opener. 

Parker, who signed with the 
Reds as a free agent in the off- 
season, had a bases-! oaded single in 
his first at-bat as Cincinna ti scored 
three runs in the first off Mike 
Torrez. 

Eddie Milner cleared the low- 
ered eight-foot outfield wall with a 
three-run homer in the second to 
ran the edge to 6-1 and diase Tor- 
rez. 

Milner also had a single and a 
double in four at-bats. 

Soto, 17-10 a year ago with 242 
strikeouts -and -league-leading - 1& 
complete games, fanned eight while 
going the distance; Soto has never 
tost to the Mets in nine career deci- 
sions. 

Darryl Strawberry, last season’s 
rookie of the year, homered leading 
off the second for New York’s lone 



Dave Johnson, lost an opener tor 

the first time in a_ decade; they had ~ ■ u. n ,mi 

C"* 0 ” pst catcher Rick Dempsey after Harold Baines’s sixth-inning double, 

record. (UPI WP AP) re 8* stere " Chicago's final ran m a 5-2 opening-day victory over the Orioles in Baltimore. 
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2 Fallen Giants: Amazing Grace, Appalling Disgrace 
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AMERICAN LEAGUE 

_ CMcoflo HO M2 SOB— « 7 9 

I* Boiflnw* 101 000 BIB— 2 ■ 1 

yj KtavL Burn* (S) «md Fisk; McGregor, Davis 


Boston MB DM D1B-1 < 1 

California SOB BM M2— 3 * 0 

Hunt Stanley (V) and Gadmm Newman 
W: Foracti and Bomb, w— Farach. 1-0. L— 
Hunt. o-l. 

(New Yatlt at Kama* City, pad. rain.) 

NATIONAL LEAGUE 
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ancbmaH MB B0I Mx— fl U 0 

Toma, Lynch [21, Swan (5),TMro*tU<md 
Mottoes: Seta and BilardeHa.W-Sata.l-n.L— 
Ton'e&H.HRs— Now YortjSIrtnrtJsrry (I). 
Cincinnati. Milner m. Bllantolto (1). 


International Herald Tribune 

LONDON — Soccer sometimes 
has a perverse way of putting men 
on so high a pedestal the way down 
can only be paved with heartache 
and deep regret Soccer can also fail 
to discriminate between lacking 
both the good and the bad guys in 
the teeth. 

On Monday, two men of differ- 
ent backgrounds and persuasions 
both knew the rally certainty about 
the coming summer is ihai there 
will be no peace of mind and mo 
opportunity to go on working at 
their jobs or wearing their colors in 
the proud old way they had, by any 
standards, worn them in recent 
years. 

Eric Gerets, captain of Belgium’s 
national team , has only HrnwJf to 
blame for the fact that he is unlike- 
ly to kick a soccer ball until long 
after the 1986 Work! Cup. 

He has been suspended for three 
years for his part m lira bribe that 
Standard Ufcgepaid Waterschri to 
insure Standard’s victory in the 


Belgian championship two years 
ago. 

Keith Bnririnshaw, meanwhile, is 
about to try to win lira UEFA Cap 
in his last days as manager of Tot- 
tenham Hotspur which, in eight 
years nnrier hlS gniHimee has met 

Rob Hughes 

“triumph and disaster” with the 
consistency — the rare consistency, 
these days — of trying to offer 
crowd-pleasing sport. 

Sin re one man departs the stage 
in disgrace and the other with more 
integrity intact than armies of oth- 
ers, we would lx wdl advised to 
drive a firm wedge between the 
two. 

Their one connection was Black 
Monday. 

First, the bad news. What can we 
say about Gerets? He was, until 
now, among the most respected 
fullbacks in the world. A bearded, 
powerful, tenacious, responsible 
competitor in defense or ntinri^ a 


player who at the last World Cup 
showed bow to subdue the genius 
of Diego Maradona a damn sight 
more fairly than Italy’s Claudio 
Gentile and Brazil's Batista eventu- 
ally did with brutality. 

Yet by his own admission Gerets 
had, a few weeks before that tour- 
nament, conspired to commit the 
foulest of aD sporting corruptions: 
He paid the opposition to lose a 
game. 

Gerets has confessed he handed 
over £4,000 (about S5,760) from a 
Standard Ii&ge slush fund to Wa- 
terechef s Roland Janssens to dis- 
tribute to players tor their assur- 
ance they would not prevent 
Standard's winning the crucial fi- 
nal game of the season. 

Janssens is banned for two years 
and bis teammates get off with 
finpg equivalent to the stinking 
money they pocketed. Standard's 
veteran trainer, Raymond Goe- 
thals (who in any event retired 
when the scandal broke in Febru- 
ary]) gets a life ban, as does its 
chairman, Roger Petit (the former 


Final NHL Regular-Season Leaders 


Transition 


BALTIMORE— Announced Pot Under- 
"wkl Pilaw, has stoned with Rochester al 
tot IntanaiiBMi Leaoue. 
cmcAGO-AwmtaCBdttwt Kevin Hickey, 
has stomd with Glen Falls &t «* 
Eastern League. 

MILWAUKEE— Placed Rkk Waits, pitch- 
V. on ttw lidav dhobied hsl 
naitooal Leaaw 

. LtAGUfi— Purchased ttw contract of Stove 
Wppiev.imuire, (rom ttw American Assoclo- 
Hop- Nomad Hbitv Wandatstodt. umpire, 
.cmw duot tor nw 1MK season. 

. ATLANTA— Placed Pmcual Pans. Pitch- 
«r.on me nttrlcta Ifart. Rocaltod Pool Ribmb. 
totMOw-.trwnRictifTwitoofttwlnlBimaitonoi 
LOOM*. 

HOUSTON— Placed Job Sambtfo. altoftar. 

'no 21 -day disabled mr. p mend John Mlztrr- 
catcher, and Scott Loucfcs. oolflatw. on 
MW «Wo» atnbM tut. 

LOS ANGELES— QpfknBd RKh Rooas. 
•■Muw, Jw* Futuna, coKMf. and Lemmle 


Miller, outflektor, to Alb u q u wque of ttw Pa- 
cific CooN Laosua. 

FOOTBALL 

United DMH FMMMU LOOM* 

OAKLAND N ar n ad Vic Ropp offenJve 
iMcoocn. 

HOCKEY 

NaUaool Hacks* Looms 

LOS ANGELES— FFrod Roosr Nailson, 
hood coot*. 

COLLEGE 

ARKANSAS-Ll TTLE ROCK— Nomad Mfc* 
Newell othlottc director and hood badttfboll 
coocn. 

CL EMSON— Nomad am Ellb headlMs- 
ketpoil coach. 

HARVARD Named Maura Castin %wm- 

■n’jlwU foAmnlng coodL 

INDIANA STATE — Nartwd Pats Buha » 

sfetant football coach. 

MASSACHUSETTS— Extended the con- 
tract at Ron Gertoben.iwad basketball epo- 
ch. tor two veara. 

WEST TEXAS ST.— Named Gary Muss 
Mad baskatbaii coach. 
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Kum, Edmonton 
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Middleton. Boston 

Hawerchuk. Wbmtoeg 
Messier. Edmonton 
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Bredeur 
Garrett 

Vancouver (18) 
Bouupre 
Metocbe 
Casey 
Craig 

M inn es ota 15} 
Reich 
Lmr 

Haw Jersey (5) 
Vabar 
Soetnrt 
Heyward 
Behrend 
StonkMskl 

Wlnntpea C2) 
Baron 
Mattsaan 
Biefee 
LoUtotkl 
Lessen! 

Las Angeles (11) 



MP OA SO Ays. 

Cataarr (3) 

4JB 

314 

• 

3JU 

Dowto . 

72 

4 

0 M3 

Parra 

1 

0 

D 

n«w 

MOM 

2312 

130 

1 

3J7 

Hester 

1.848 

134 

0 <25 

Mason 

120 

3 

0 

150 

Fuhr 

9/!X 

171 

1 

191 

PMtnatogr 

UOl 

149 

0 <88 

Ktoetn 

1399 

va 

6 

166 

BSHMelen (4} 

<*8 

3W 

3 

U» 

Wrmet 

165 

U 

0 M9 

Jeasen 

2414 

117 

4 

39 1 

Lkft 

W25 

197 

3 

145 

SL Crain 

939 

80 

0 5.11 

WMUntgn Ml 

<834 

226 

% 

U1 

. Hfiltt 

1,118 

BO 

0 

429 

Toroeto U) 

<•55 

387 

• 431 

Borrow 

2475 

in 

2 

184. 

Laramie 

300 

31 

0 

&20 

Herron 


138 

1 <08 

(awe 

2J7S 

138 

0 

3M 

SL Loud U) 

<M3 

3M 

3 

191 

Romano 

1.020 

78 

1 <0 

Botfeie CO 

<*5D 

2S7- 

3 

Ml 

MBton 

SOT 

221 

2 

170 

Tremblay 

240 

24 

0 <00 

Keans 

1,779 

92 

2 

210 

Stanfawski 

1441 

74 

0 

<27 

Dion 

I4S3 

138 

0 523 

Peelers 

2MI 

111 

0 

3.16 

VMm r 

240 

20 

0 

5J» 

Pfitsbargh 033 

<841 

370 

2 <83 


chairman and former vice presi- 
dent of Belgian soccer is alio re- 
moved from the national associa- 
tion's roll of honor). 

The oily thing that doesn't reek 
to high heaven about the whole 
business is the speed with which 
Belgian soccer authorities finally 
got ou with the job of punishing 
(some of) the guilty without end- 
lessly prevaricating and leaving the 
courts to launder their dirty linen. 

Gerets has certainly Iosl more 
than any other. He needed tran- 
quilizers to withstand the shock of 
being questioned by police when he 
arrived for a recent international 
against West Germany and will 
doubtless never recover from the 
stab in the back from his Italian 
employer, AC Milan. 

Without waiting for any verdicts, 
without pausing to consider the hy- 
pocrisy of its own involvement m 
Italy’s bribery affairs, Milan an- 
nounced that whatever happened, 
Gerets had played Ins last game for 
it. 

From warped morals to cleaner, 
braver ones. Burkinshaw came up 
from the Yorkshire coal mines to 
graft a living. As he always said: 
“With ambition and hard work, 
you can geL somewhere in the 
world.” 

His blunt, eye- to- eye honesty 
helped Newcastle to the UEFA 
Cup final, but his “communism — 
always cm the . players' side” got 
him the 

Eventually he landed the manag- 
er’s job at glory-glory Tottenham, 
and through the turmoil of relega- 
tion and then quick promotionfae 
was persuaded to pull a master 
stroke that benefited the whole 
British game. 

After the 1978 World Cup. Bur- 
kinsbaw responded to the advice of 
a wily did joker among English 
managers, Harry Hasten, to invest 
three-quarters of a million pounds 
in a pair of Argentines — Ossie 
Ardiles and Ricky Villa. 

The consistent orchestration of 
Ardiles and the moody but ulti- 
mately explosive match- winning 
flair of ViQa kept taking a gifted 
but unpredictable league tide all 
the way to Wembley cup finals^ 
“Winning two FA Cups isn’t bad; 
is it?” ashed Burkinshaw on Mon- 
day, 

The grapevine says Burkinshaw 


resigned (although he stays until 
the season’s end) before be was 
pushed. But it's a remote grapevine 
that stretches to Monte Carlo, 
where businessman Irving Scholar 
pulls the strings after a takeover 
last year. 

How can a man who operates by 
telling you truth, period, work by 
remote control? 

Tottenham may well blame Bur- 
kinshaw for transfer speculation 
that has had ora tic results. It may 
feel he is not quite the public perso- 
na its high-powered public rela- 
tions people would choose. But if 
the next man in is a sharp-talking 
main-chance operator, woe betide 
harmony in the locker room. 

“We’ve had a good relation- 
ship,” says the dub’s captain, Steve 
Perryman. “He does love the game 
— he’s at his best in a tracksuit with 
the players. I can’t believe he'll cut 
himself off at 49." 

He won’t First Burkinshaw will 
ask his players to give him a sen- 
doff by winning the UEFA Cup 
and then he’ll work like a demon to 
strengthen the league position be- 
fore he hands over in two months 
time. Somewhere, sometime, Tot- 
tenham will be sorry it edged him 
oul Honest guys are getting to be 
rare birds in soccer these days. 


dunk, it was 61-54 with 9:30 left 
and the Cougars were running ou: 
of gas. 

Olajuwon tried to make a final 
move, but Houston never got with- 
in five again, its one chance came 
with 2 :jQ left after Graham had 
bricked two free throws with the 
score 74-68. The Cougars went im- 
mediately to Olajuwon, posted up. 

But before he could turn to make 
his move, the Williams slyh* slipped 
up on him and put his bands firmly 
on the ball. 

Jump ball — and Georgetown’s 
turn on the alternating- possession 
rule. Eight seconds later Wingate 
hit two free throw’s and. after 12 
years as a coach. Thompson had his 
national title. 

“At times I’ve been obsessed by 
the national championship.'' he 
said. “I've awakened in the middle 
of the night in the summer saying 
’national championship.’ I don't 
want 10 like John Wooden” — the 
former UCLA caoch. “I just want- 
ed to get one. Now I have one." 

■ 1984 NCAA Tournament 

PRELIMINARY ROUND 
Norttwastwn to. Long Island U. 87 

■ Richmond B9, Rider 65 
Princeton 65. San Dieoa 56 
Moranoad «. 70, North Carolina AAT 69 
Alcorn SI. 79, Houston Baptist 60 

EAST REGIONAL 
Find Rooms 
Temple 65. SI. John's 63 
Richmond 71 Auburn 71 
Va. Commonwealth to. Northeastern 69 
Virginia SB. Iona 57 

Second Round 
North Carolina 77, Temple 66 
Indiana 75, Richmond 67 
Virginia S3, Arkansas 51. OT 
Syracuse 78. Virginia Commonwealth 63 
SemHNnato 

Virginia 63, Syracuse 55 
Indiana 72, North Carolina 68 
Final 

Virginia 50 , Indiana 48 

MIDEAST REGIONAL 
Find Round 

West Virginia 64. Oregon SI. 62 
Brigham Young 84, AkL-BIrmlngham 
Loutavllta 72. Ntaronoaa SI. S9 
VlUanoya 84, Marshall 72 

Second Round 

Keniuckv 91 Brigham Young 68 
Maryland 102. West Virginia 77 
Louisville 69, Tulsa 67 
Illinois 64, Vlllanova 56 

Semifinals 

Illinois 73. Maryland 70 
Keniuckv 72. Louisville <7 
Final 

Kentucky 54 . Illinois 51 

MIDEAST REGIONAL 
First Round 

Louisiana Total 66. Fresno SI. 56 
Memphis si. 92, Oral Roberts 83 
Illinois 51. 4V, Alabama 48 
Kansas 57. Alcorn SI. 56 

Second Round 
Houston 77, Louisiana Tech 69 
Memphis SL 66. Purdue 48 
DePout 75, Illinois SI. 61 
Wake Fatal 69. Kansas 59 Al 51. Louis 
Semi fi nals 
Houston 78. Memphis St. 71 
Wake Forest IX DePoul 71, OT 
Final 

Houston 68. woke Forest 63 

WEST REGIONAL 
First Round 

Nevodo-Las Vegas 68, Princeton 56 
Dayton 74. Louisiana St. 66 
'Washington 64. Nevado-Rena 54 
Southern Methodist 83, Miami. Ohio 69 
Second Round 
Dayton 89, Oklahoma 85 
Nevada- Los Vegas 71 Tcxos-Ei Paso 60 
Georgetown 37, Southern Methodist 36 
Washington BO. Duke 78 

Semifinals 

Dayton 64. Washington 58 
Georgetown 61 Nevada- Los Vegas 48 
Pinal 

Georgetown 61, Davion 49 

PINAL FOUR 
Semifinal* 

Houston 49. Virginia 47, OT 
- Georgetown 51 Kentucky 40 
Champtonihto 
Georgetown 54, Houston 75 




Eric Gerets 

He paid the opposition to lose. 


NBA Standings 


EASTERN CONFERENCE 
AHantIc Division 
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L PCI. 

GB 
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347 
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x-New York 
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x-New Jersey 

40 

34 

241 

isto 

Washington 

33 
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Central Division 
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31 

set 
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44 

31 

set 
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Atlanta 

25 

41 
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9to 

Chicago 

26 

48 

251 

171* 

Cleveland 

26 

48 

251 

I7to 

Indiana 

25 

49 

238 

lBto 


Utcsi 111. Houston 100 IDanttay 37.GriHllh 
25; Ltovd 20, McCray IB). 


USFL Standings 

EASTERN CONFERENCE 
Alt antic 


WESTERN CONFERENCE 
MMwut Division 


New Jersey 
Philadelphia 
Pittsburgh 
W ashington 

Birmingham 
New Orleans 


w L T Pel. PF PA 
5 I D -833 156 94 
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8 6 fl OT M 187 
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0 

233 

ISO 

142 

Denver 

36 40 
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3S 40 
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s-Las Angeles 50 24 

A76 
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OT 
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171 

x- Port land 
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Seuttie 
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OT 

13 

San Antonio 
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111 
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35 41 
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32 43 
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lBto 

Denver 
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233 

125 

113 

San Diego 

38 48 
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Arizona 
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OT 

171 
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Los Anoeles 
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233 

64 

99 


Monday* Results 



Oakland 

0 

6 

0 

OT 

38 

130 


New York 115, Chkssoo 113 (Sparrow 34, 
Ring IB; Dofiev 44, Johnson 22). 


Moad a ys Result 
Birmingham 31, New Orleans 17 
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Invaded by the Gentry Texas TyCOOIl 


-sv-:?,:.*:.. 


By Russell Baker Then; has also bees some give at 

N EW YORK— Our neighbor- neighborhood grocery, where 
hood is going uphill fast. The counterman for years has made 
meat-packing plant next door has doe of the best cany-out sand- 
just been reamed out and turned wic h es in town. Some people said 
into condominium apartments, their unique flavor came about be- 
Hanging plants have suddenly cause he hadn't cleaned his finger- 
turned up in the window of what Dads since the year he sliced a sala- 
used to be a beer joint in the next 10 sandwich, 

block. Whatever the case. I was as ton - 

The average weight of the popu- ordering my usual the 

lation has fallen sharply. When we olher <ky. 10 nolice 11131 a 1 ” 1051 ^ 
first moved in. the women you saw black crust bad been excavated 

in the street averaged 180 pounds from under ^ nails - Neighbor* 
and the men about 235. You never iu3 °^ old-timers argue about what 
saw those women jo ggin g or cany- ^ means. Pessimists say. “The 
mg a designer umbrella and a handwriting is under the finger- 
Gucci dispatch case like the 109- nails now, but soon it will be on the 
pound specimens who have now wal1 ” 
replaced them. n 

The average weight erf the new This is their way of saying 
male resident is 165 pounds, 70 they're afraid hell soon go in for 
pounds less than it used to be when exposed brick on the walls where he 
uie streets swarmed with broad- n ow stocks the RC Cola and Na- 
poned, heavily muscled gents wear- bisco crackers, replace the old mer- 
mg white smocks stained with the chandise with imported Gujuraii 
blood of the butcher's trade. water and cheese knives, and start 
Those men did not jog either, putting watercress and bean 
Alter wrestling 16 tons of DeeF, they sprouts in the carry-out sand- 
exercised by trudging up to the wiches. 

MroHispanic- American Restau- -p. ...... , 

ram and earning back coffee in ^ neigh^rhood junch room, 
quart-size plastic cups. ' bau &' * ^ Rnn. Its 

Their slim replants don't Wes “™ 

use the streets Z much. You see - W| * a ?uarier-pound of 

them en route to and from offices ^ the whole thing noatme 
in S600 trench coats and S30 hair- “ ■ P udd * e of « as good 
cuts. None. 1 suspect, has erer “ 11 was 

wrestled a calf craven a lamb. °™ eT ' ^ ba * 

much less half a carcass of a full- 00 , 109 -P°“n d fen } aJe f 165-pound 
grown steer 1113116 customers, but believes they 

will come around eventually. 

D Maybe some will, as soon as New 

A real-estate man who sells them York magazine declares that gas- 
convened warehouses and factory trie distress is chic, 
space all over the neighborhood n 

says they are men. though, who can . u 

make a computer terminal beg for The biggest question in the 
mercy or obtain a writ with a smile neighborhood, though, is whether 
so bland that you’d almost enjoy toe local laundry is going to start 


being sued by their clients. 

On weekends now and then. 


the local laundry is going to start 
washing the collars on men's shirts. 
In the old days it perfected a tech- 


those who have tried marriage and mq ue of laundering shirts but keep- 
didn't like it can be seen enjoying ing the collars dirty. I have always 
visiting rights with a child or two at supposed this technique developed 


the playground. 

The neighborhood traditional- 


when ours was a hair-on-the-chesi 
neighborhood whose men didn’t 


ists have been slow u> accommo- to look like sissies in clean 
date to the tastes of the new gentry, collars. 

The local hardware store, for ex- It’s hard to believe the new peo- 
ample. refuses to convert itself into pl e "ill take kindly to our tradi- 
a Viennese pastry shop, but it has rionol unwashed shirt collar, espe- 


From r The Killer Shrews' to Top 40 Radio 
And Back to Movie Ventures With 
Gordon McLendon 


cleared out a large stock of cock- 
roach poisons and plumber's 
friends to make room for a big 
supply of reflector bulbs, the kind 
favored for track lighting. 


dally with all that track-lighting to 
spotlight their necks, and 1 fear the 
laundry will sell out. My. but it’s 
sad to watch a neighborhood die. 

Nev York Times Service 


By Dennis McDougaJ 

La Angeles rimes Srtmce 

L ake Dallas, Texas — 
j Hundred-pound shrews, 
while normally formidable, are no 
match for Gordon McLendon. 

It happened a quarter century 
ago- McLendon portrayed a mad 
scientist in the classic (of sorts) 
horror film “The Killer Shrews." 
He was unceremoniously chewed 
to death. The role remains one of 
the more curious lines on the re- 
sume of a true Texas character. 

He counts among his chums 
George Bush; the Hunt brothers: 
the Dallas Cowboys' owner. Clint 
Murchison; and movie wheelers 
and dealers including Sy Wein- 
traub, Freddie Fields. David 
Brown and Richard Tunm-fr 
Among his financial interests 
are strategic metals, oil, Etrusca n 
art objects, real estate and old 
Greek coins. He owns the biggest 
chain erf drive-in theaters in Texas 
and the most complete private 
collection of German currency 
from the 1920s inflation crisis. 
Although he has sold his radio 
stations, he's considered a broad- 
cast genius who is credited with 
the concept of Top 40 radio. 

He has written eight books, 
among them “The Fun Way to a . 
Colorful Vocabulary” and “Get 
Really Rich in the Coming Super 
Metals Boom.” A few years back. 
MGM released “Love Songs for 
the Good Tunes" by the Gordon 
McLendon Singers. 

Now. at age 62. McLendon is 
putting together an S80- million 
production fund for six or seven 
features that he and a consortium 
of buddies will be underwriting 
during the next four years. 

He’s also dickering with David 
Merrick's production company 
over a movie musical and is trying 
to secure rights to the late Ayn 
Rand's best seller. “Atlas 
Shrugged" 

Forbes magazine says McLen- 
don's fortune from selling his ra- 
dio stations during the 1970s has 
made him one of the 400 richest 
people in the United States; 


Forbes figures his net worth at 
5100 million to $200 million. 

McLendon — unlike many 
Forbes 400 targets — says the 
figure might be low. “It’s just so 
hard to say. because a good 40 
percent of our holdings are tied 
up in real estate." 

Perhaps few hundred thousand 
dollars of the millions in the 
McLendon treasury came from 
“The Killer Shrews-" It sianed 
Ken Curtis (Festus of television's 
“Gunsmoke"). Baruch Lumet (fa- 
ther of the director Sidney Lumet) 
and Ingrid Gcude. who was Miss 
Sweden of 1956. It was shot for 
1125,000 at Cielo, McLendon’s 
estate north of Dallas, and has at 
least quintupled his investment, 
he said. 

“Killer Shrews” played in 
drive-ins on a double bill with 
another McLendon Radio Pic- 
tures release. “The Giant Gila 
Monster." McLendon is quick to 
point out that both made money. 

McLendon earned his fust me- 
dia millions in the late 1940s: He 
built a national radio network 
around dramatic re-creations of 
major league baseball and foot- 
ball games. Only 26, he called 
himself “The Old' Scotsman" and 
pretended to be a 79-year-old 
sportscaster. 

His dramatizations — initially 
based on pirated play-by-play in- 
formation supplied to him by 
telephone •— included crowd 
noises, bat-cracking and other 
sound effects produced in his 
basement studio in a Dallas hoteL 
By the time his Liberty Sports 
Network was dissolved in the ear- 
ly 1950s. the Old Scotsman was 
airing on 458 stations. 

In the late 1930s, when Gordon 
McLendon was an Oriental lan- 
guage major at Yale University, 
he knew that what he wanted to 
do had little to do with fluency in 
Japanese. After he wrote to Red 
Barber, lamenting that Yale of- 
fered no major in sponscasting. 
the dean of baseball play-by-play 
men invited McLendon to visit 
him in the booth at Ebbeb Field. 



McLendon: Play by play with ‘The Old Scotsman.' 


There McLendon did his real un- 
dergraduate training. 

In 1945, after McLendon had 
graduated from Yale and had 
done a stint as a naval intelligence 
officer during World War II. his 
father, who bad money from real 
estate, helped his son buy a radio 
station in Palestine, Texas. 

“But you might say my real 
career as a sponscasler began in 
1947, when we bought a station in 
Dallas," McLendon said “I tried 
to think of some nickname Lbai 
everyone would like, and I am 
Scottish." 

It was five years before football 
and baseball club owners fully 
appreciated the Old Scotsman’s 
genius. In 1952, dub owners and 
sponsors teamed up to put the 
Liberty Sports Network out of 
business through legal challenges 
to McLendon's right to re-create 
their games. He eventually won a 
$200,000 out-af-coun settlement. 

Along with the late Nebraska 
broadcasting pioneer, Todd 
Storz, McLendon is widely re- 
garded as the imaginative savior 


of radio in (be early 1950s. when 
millions of Americans were trad- 
ing in their venerable RCA Victor 
and Philco radios for television. 

Store and McLendon are cred- 
ited with discovering the relation- 
ship of the jukebox, the record 
emporium and the airwaves: If 
people played a record over and 
over again in the local tavern and 
then went out and bought it to 
play even more at home, wouldn't 
they listen to it over the radio, 
too? Add jingles, treasure hunts, 
call-in contests, news bulletins, 
joke-a-minuie announcers — and 
Top 40 was born. 

McLendon credits Store with 
Top 40. Store began playing top- 
selling 45s on ms stations and 
luring the growing teen-age audi- 
ence away from the tube. 

But McLendon wanted more. 

“1 found Todd's station up 
there in Omaha to be pretty muen 
devoid of excitement. I wanted to 
see if I could create a station that 
would play the Top 40 records but 
would also capture the audience 
up to age 39 or 40. 


“So we began a series of unend- 
ing promotions. Five mobile news 
units out there' covering every- 
thing from aqddents to flies to 
robberies. We'd break in on a 
song with a siren: Bulletin! I 
wanted a station where the people 
Br ..„ v might not like the music, but 
where there was such immediacy 
^ at all times that they were almost 
afraid not to listen for fear they’d 
miss something.” 

. McLendon also pioneered ra- 
dio editorials, putting his conser- 
vative views on the air almost ' 
immediately' after the Federal 
Communications Commission 
began allowing stations to do so 
in 1949. 

For a week in the early 1 960s he 
1 broadcast Radio Moscow's En- 
glish language news reports as 
heard over shortwave radio in 
£5$ Western Europe. 

“We didn’t tdl the FCC we 
were going to do it, but we did tell 
the White House in advance. 
Without fanfare one Monday 
morning and for a full week of our 
on-the-hour newscasts, you'd get 
the Radio Moscow chimes and, 
then, 'Now for the news from Ra- 
% dk> Moscow.* 

“Oh. the furor we caused? We 
referred the FCC to the White 
House and the administration 
told them they thought it was a 
wonderful idea to give the people 
, a real taste of the vicious propa- 
ganda the Russians were bearing 
and what ail of Europe was bear- 
hen ing every day, hour after hour." 
rad- McLendon credits Forbes mag- 
ctor azuae’s annua l fall listing of his 
m. name among the nation's 400 
red- wealthiest for his self-imposed sc- 
ion- dusion in recent years. He used to 
sard be a fixture in downtown Dallas, 

: If but does almost all his business 
and these days from Cielo, which is on 
and a peninsula on f-»ke Dallas and is 
l to fenced off around the main en- 
in’t trance. Signs that line the mile- 
dio, long entry to the ranch wain of 
nts, attack dogs. 

ins. He sees nothing eccentric about 

and the Western ghost town he built 
in his bade yard: “We shoot com- 
vith merdals out there: Fond, some 
op- others.” 

and McLendon oddities are almost 

idi- always facades for something 
more practical. The Old West 
re. storefronts — the two-story Ma- 
up jestic HoteL a bail bondsman’s 
ucn office, the county jail offices of 
i to “Dr. Gordon, Painless Dentist" 
hat — hide double-wide mobile 
but homes where McLendon’s daugh- 
nce ter, secretary and other Gdo staff 
members live. 


PEOPLE 

lottery Winner Gives 
Waitress $3-MiUion Tip ' 

A police detective in Dobbs Fer- 
ry. New York, has won a $6-mi!lion 
lottery prize and given hair to a 
waitress to whom be had presented 
half the winning ticket instead of a 
tip. Sayait Robert Omning toro. 

said be had been eating 
ly for about seven years at a pizze- 
ria where PhyiEs Penza, 48. is a 
waitress. Cunningham is head of 
detectives on the 22-man Dobbs 
Feny police force. A state lottery 
spokesman. Demis Rhodes, said, 
“That may possibly be construed as 
the largest tip in history," Penza 
said. “I dunk it’s very generous." 
She said she planned to buy a house 
and take a vacation with part of ber 
money. Cunningham, a father of 
four and grandfather of three, said 
he would use his half for his fan!!>. 
□ 

A New York Slate Supreme 
Court jury has decided 
Ono, widow of the -former Bertie 
John Lemon, must pay a record 
producer. Jade Doughs, $3 million 
for work he did on the album 
“Double Fantasy." The jury also 
said Ono had to give Douglas j 
percentage of the earnings from the 
album “Milk and Honey" because 
of his contributions. 


Lord Harewood, a cousin of 
Queen Elizabeth II. will step down 
next year as managing director of 
the English National Opera Com- 
pany after taking the company on a 
tour of the United States. Lord 
Harewood, 61, who has held the 
post for 13 years, said be would 
resign in June 1 985 to devote more 
time to his family estates in north- 
ern England. In May next year he 
will lead the company on its fust 
U.S. tour. 


The French artist Erie has creat- 
ed “Liberty, Fearless and Free." a 
bronze sculpture depicting his vi- 
sion of the Statue of Liberty, to 
help raise funds to restore the New 
York monument. Standing about 
26 indies (66 centimeters) high. 
Erie’s work, unveiled in New York 
by the model Brooke Shields, wilt 
be created in a limited edition of 
500 and offered for sale at $8,500 
by Fine An Acquisitions Lid. The 
project is expected to raise more 
than $250,000 for The New York 
State Statue erf Liberty Centennial 
Commission, of which Hemy A. 
Kissinger is honorary chairman. 
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SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a new subtaiber to too 
International Herald Tribune, 
you can me up to 50% 
of the newsstand price, decerning 
on your country of residence. 

For details 

on ton special introductory offer, 
write to: 

WT Subscriptions Department. 

T 81, Avenue Q n wf et de G oul l e . 
92200 Meuffly-ntr-Seine. Franca. 
Or tat. Ptefe 747-12-65 ant. 4326 

H ASIA AM) PACIFIC 

comae* our bed distributor or: 

tatermrfiwtd Herald Tribuna 
1005 Tai Sana Commarcid BoUng 

24-34 Hemeny R ood 

HONGKONG 
Tat: HK 5-286726 

FGSJNG law? - having problems? 

505 MU' oms-lrt! m English 3 
pm -IT pm, Tel- Fans 773 80 80. 

ROYAL ASCOT HORSE RACING 
Jime meet w o bo* avotabte. Offers. 
Tef. UK p?Jil 88242-J 

ALCOHOLICS ANONYMOUS m 

English daily. Pans- 634 5? 65. 

MOVING 


REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

CANNES RESIDENTIAL. Rare Ber- 
gene. entirety renovated, kvma roam 
drawing roam. 4 bedrooms, land- 
scape garden, pool Ft ,800,000. Inter- 
national Section Sil. 47 La Gvxsefto 
06<00 CAM1R5. Tel: P3) 38 19 19. 

17 th: CENTURY COUNTRY HOUSE. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 

FRENCH PROVINCES 


REAL ESTATE 
TO RENT/SHARE 
CREAT BRITAIN 


INTERDEAN 


WHO ELSE FOR YOUR 
NEXT INTERNATIONAL MOVE 

FOR A FREE ESTIMATE CALL 


at vduatni. Pens 763 34 93 

PARIS A SUBURBS ~ 

V; near LUXEMBOURG. 

Luxurious townhause. 500 sqm, 10 

raffs- J 

PIED-A-TERRE 

RAMXUN/HDM MARTIN 

FI. 100.000. Bafccny. 766 33 00 

SUPERS HOUSE, NHJtLLY. Fine 
rooms, large (XnJen, outbuVrm 

K tge + mew's room. F9jXX)^0O. 
essay 634 93 33 . 

PORTUGAL 

A COUNTRY OF SUNSHK. I have 
for sda. bunaakxws. houses, luxury 
nartments. nease contort: HEhSQ- 
QUE VASQUES, Travessc das Agues 
Lrvra 4, r/c-IOT USBON. 

SWITZERLAND 

LAUSANNE / G5TAAD 

YOU con own a lpooous, fxgh q«#*y 
1-3 bedroom aport n i u a only 
ST2300 a iqurxe mater. Onty 25 mm- 
i*«h from Lausanne md Gstoad !dea*y 
located. mognAcent view of the Gn* 
rere Vdfy and surrounded by toe Swiss 
Alps. Excellent finaong conctihans C4 
onty 6.5% interest- A Efenme opportu- 
nity- Buy DM before the law 
di^ptw t l iiiJha pwAaibifa. 


SOUTHWEST Of FRANCE Lovely . 

French chateau m the hart rf toe EXECUTIVE 5 UnB MA YFAIR. Lnu- 
Armagnoc Vuwwxds area, fGersi fY apartments, newly deco- 

AvdlriJr From fcta* 15 to W IWi ndei fi»y serviced, secretarial/ tale* 
moody let HuaeTU^ *■£, 778 to '£»'-«*>■ 3 

bedrooms, aaffqix*ti2S wi— ® 3 >*ors. A tan* Gran 


years. Mould Gran 
lid. London 01-491 


REAL ESTATE 
TO RENT/SHARE 

HOLLAND 

Renthouse International 
020448751 (4 lines] 

Amsterdam. Bofa rt ee i 43. 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 

PARIS AKEA FURNISHED 

I Sfe HIGH OAS& frying + bedroom. 
Mcrbte bato. F320Q/vMte!c. 575 45 25 


REAL ESTATE 
RENT/SHARE 

PARIS AREA UNFURNISHED 


PARIS AREA FURNISHED PARIS AREA FURNISHED PARIS AREA FURNISHED 


SWgSriW&'fc asnfnjrarsB mmwsi hm 

58 13 90 before 9 iuh or after S pm. ZSM. leto* »91B5. 

NQUHANDY, VA8BIGEVU1E A Di- LUXURY SBtYKB) FLAT5 <i JVtoyfor AREA FURNISHED 

eppe region, dwmers a***ry home. & Keiam^On are Ihe dternohva to 

horseback nrSna beautiful forest. 5 eipenave hertl a oaommodatwn. tMTOUATmUJII 

berkoaita. ovtSable May torough Comet Awrkrh & Coimany, 155-1 57 HVI fcxNAllONAL 

October. Teh Pons 357 39 T7 [8-1 fan) Oxford St.. London Wfor ftoone 01- U ADIT AT 

except Monday. ■ 434 1701, tetex 266746. HABITAT 

BIAMTO : BEAUTIFUL HOUSE, to lONXM. For toe best furwhed flats 551 66 99 

j£ hw 5 <3 - Cony* to*,SpeoofctS: 5T Ava to Baowfanntd. 75007 PWii 
."SWj.jWS* 1 atco,n ' Xoy and Lewis. Teh Utodon , , n APA8TMB4IS 

madatan. Tat 562 26 27 ft**. 839 015. Tefc* 37846 BESaJE G. irf QASS 


horseback neSna beautiful 
beiooms. ovotoble May 
October. Teh Pans 357 39 V, 
except Monday. 


May torough 
3917(8-10*1) 


& Kensm^m are Ihe dtemobva to 
expemwe hefol ana am awdaboa. 
Gtotad Awdah & Conjany. 155-157 
Oxford St., London WTor {hone 01 - 
434 1701, telex 366746. 


BIAWRZ: BEAUTIFUL HOUSE to LONDON. For toe best funxshed flats 
rert Jufy & Aligns*. 2 Ha wrtfi teons. 7 and hoiaoL Consul the SpeooSstS: 
botkooms, 4 baths. Serwmts accom- PMips. Kay and Lews. Tef Lcwian 


oecwoono, « Dams, iemoms accom- 
modation. Tet 562 36 27 !W 


Embassy SavicE 

8 AVE 0EMES5ME 
75001 PARS 
Telex F64I 786 

Your Real Estate Agent 
In Paris 562 78 99 

Ffab lor sale: 562 16 40 
Offices for rert or sale: 562 62 M 

Intl Sbvkz iMMoenira 


1 SHORT STAYS IN PARS. FLATOTH. 
provides an ctoradrve bredc horn ho- 
tels, with fully -equ$]ped stvxko to S 
room qpextiwerts, inducting latohen 
mto hotel service if desired, ham 
stays of one week upwards, (nforroo- 
turn / centrrrf booiang fnxn FLAT- 
OThI 55 me tTOmdir. Paris 15th. 
Tel: Si 97 56 


TO RENT/SHARE F32oa>>^ek575 4525 M B POMPE 

PARIS AREA FURNISHED ™00 Tefc 277 fSS + 

rumverAT^ ftei. Tefc HI 544 cxnDm v WANTED/EXCHASG5_ 


Jtactio to > filtad ft equipped. Sorefim. 80 rue cte 

iSfg Slh: GEORGES V 

Paffcr vacation wwwtr. 


74 CHAMPS-H.YSB5 8th 


Stuctio, 2 or 3- rooti apart m ent 
1 month or more. 

1C QABDGE. TR: 359 67 97. 


10000/ month. Security deOTt & raf. guaW ’ 
arenas. No agents. 1 A 527 80 64. 


ENA LUXURIOUS 

stuctio, F45DQ. 720 94 95 


Philip*. Kay and Lewis. Tef Lctodan 
839 &4S.Tfle» 27846 BE5PEG- 
HUDSON SEAL ESTATE for lm«y 
(fab and houses. London 01 639 6636 


GREAT BRITAIN (fab and houses, loreton 01 629 6636 

■ONDGN For tftoity furrahed aporr- irii v 

manb&housa to rent ham 6 months - 

RORBICE LUXURY VUIA-Panonam- 
lomk London 722 7101 The 29966Q ic view, pooL 055400456. 


1st CLASS 

FURNBHH) < UNFUENKS) 
SHORT 1 LONG TBUfl 
OF coarse, we mA too. 


IH£X fB4A FRANCE 620 615 

A TEAM OF SPECIALISTS _. 

AT YOU X SBtVJCF « 

H I 26 r. rf Athenm 9th 

Tel: 281 10 20 

MS? CURE 3 ' ^ EOula 


3rd ffaoT« Mt. oIn, W*,ai WANTED FOR RWT 

^ - «i»'src&iY 

with good receptexi area in good con- 

ctieoa Mekmum 4 bedraano S 3 baths 
PARC M0NT5OURIS- Double Emng, 4 ^ble with terr eg,. 

bkheci, private gerden. parking, pool. 

F6500 net Cctomet Poston 522 8124. r- — 1 


PONT DE NEUILLY 


17IH A VBA* VIUJBtS. Churning 

HwsS' 0 ’ I 0 *®-| 1 1 

INTERNATIONAL BUSINESS MESSAGE CENTER 

ATTENTION BUSINESSMEN: Publish your business message in the International Herald Tribune, t ehere more than a third of a million readers worldwide, most of 
whom are in business and i ndus try, will read it. Just telex u$ (Paris 613595) before 10 a.m., ensuring that we can telex you book, and your message will appear within 
40 hours. The rate is UJS. 99.10 or local equivalent per line. You must include complete and verifiable billing address. 


Td wTnm taodem superb duplex, surety, docile 


OO. PRESIDENT CEDES tX sum. ___ 

completely furnished c xur tme U in GIF / YVETTE BOO awten IHi near 
16(h. F9000 / mor#h + justified sup- mn wro, schooL House, 180 sqm. 


7DI CHAMP OE MARS. Louefy 

ctin™ 2 bertioann, bwutifull 
n ' 


186. Svanp kxxc. 3 bedroonn, pa den wdh 

— trees. toOO / rnnato. Teh 071 3690. 

ft?. IOUVEOB»*5: Duplex, 5 rooms. 2 
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aimre. Otoer propertiei available on 
UAe Geneva and popular mourton re- 
sorts fawn nvvrifl 
Contort- Globe Plan SA, Av Mon Repot 
24 CHI 005 Lausanne. Switealand. 
Tel 21 - ZJXIZTIfcalaSMajSOl 



SUNNY SWITZERLAND m 

LAKE LUGANO 

Lotaaide aportroents vi o beoubfuf pork Over 


BUSINE SS 

OPPORTUNITIES 

NEW FOR 
DIRECT SALE 

or 

PARTY PLAN 
COMPANIES 

kitroduang 3 peat new sets of 
staples! steel ute h n oook v mre 

-ift»ASter 


BUSINE SS BUSINESS 

OPPORTUNITIES OPPORTUNITIES 

AN INSTANT MONEY MAKES 

IKSSCOO- ^tio^MPafiTONTH UK & OFFSHORE 

COMPAMB FROM £78 

UK- + “• « Of 

topons-mot s portoQtejna s^ k»oi Guerntey + Jersey + Gfardbar 


UK & OFFSHORE 


werfumds? Ufceoo + Panama + Dofawa* 

Ready-made or to suit 
Futi nominee, admwOrafive 

I^AA COMTOTS PORTRAIT ond cxrounting bodi-up mdudng 

S YSTEM you dant hove to sel to borA Productions 

tutfunwfj 

Y« fU I fine toem i» and shoot them SQJSCT COMPANY FORMATIONS 


you |cai me mem uo and snoot them . 
with a TV c omer o . men msrordy print 
out toetf prtures by canpieer in fafadc 
and wfxte or color. 


veto swmvnmg pool, own laving amity. AD c o vers have 
ttri^s- Frsl quotity equipment ike fire- I sound agnd vrhsrte. toe 


the targnt imrutixnnr m the world. Put toe partr ab on T-dvrts, calendars 
Over w) years marvtfixtunng toe finest for posters tort you can %8 for cosh. 


trie ai Mai 

123718 

KTG 


BUSINESS 

OPPORTUNITTES 

USAfSUCC 85RJI DALLAS, TEXAS 
°4-gas anfcng ccnoarry bolting far 
forregn mvesSors. Mr. Del Roden, 
Greet Wat Energy. Inc., 5944 Luther 
lane. Suite 10057 Mas, TX 75225. 
Teti Q14) 363-9767. T ete. 730197. 


HUGE FROHTS FOR tBOBt as pat 
of Arbitrage. Hove awdabfty of 
world prime bade notes. Hove otoer 
everfent guaranteed projects. P.Ou 
Bax 262. iSvrtcktie. NYWD47TUSA. 

UK NON »DB4T COMMNE5I li- 
benan Coraponed RwemoiwnConv 
poneri >fory faff fxctiauond service! 
JJ*. Company Registrctootu LkL New 


BUSINESS SERVICES 


Km a to potobuta rim- NATURAL SNACK FOOD BUSMSS 


traces, large ferrdon, budt-m kitchens. I 

SSt .£^3, from s ^* 53 - 900 <0 to 

SF1, 1 23,600. Mortgages up to 60S at 
tow •Merest coles. Scfos permits to 
Wagners at avafable. For further 
detail d ea f con tort. 
EMERALD HOME ITD. 

Via C. Cotton 3 
Oi-6900 Lugano-Paradao 
Tet Switzerland 91-542911 
Tdev 73612 HOME CH. 


UNITH) VAN LINES 

The Quality Mover* 


mere for cooking perfoaon. 
Earning apporfurety untinreed. 
We ansi with sales 
& promotional tin a nte dge. 
Datnbutian rights ore bang offered 
ta compo ni es around toe world. 
far mxe dtKrb. wnte 
Ranald FrenUe^ President 
GALAXY HOUSEWARES INC 
P.O. 8a* 6386 

TlMtreand Oitos, CA 91361 USA 
Tlic 6S8237. Teh IIMtllOH 


kstmi develop pto (hot a [ chfld an operate A Pricw USA Hod* Food Corperedoa 


sort a SlOflOO for a ample block & Expaxtinn appertons Tvoc, 
w^e syyr s *o for adriw w^&Ko^SSriSngfine: 

“tor system. KEfitA GmfcH, Abe 404, naturd srvxk food produas to 

1 7 2*°- SsTreS d^SStesTconve. 

6000 Fra nkfurt . West Gremonv. Uoro. p rijnxxsei cud hectoh 

Td 0611-747808. Ik, 412713 3ST MSSLTSSnt 520^ 


PWDS 11} so t; «7 501 
VSSAfliES i3]9MT7 44 


CONTIWX BAGGAGE A MOVING 

to 152 (iwi Nertti Amrijco ■ rax. sea 
Ccti Choke 281 18 8! foe Cms'oo 


BAGGAGE Saa'Air Freigf *•» remos- 
ek TRANSCAP. Per,-* (1| 50003 Oa 


MONTRHJX s/ 

NEW DEVELOPMENT 
1 8 tap quAy Bats far trim to for- vVa 
MMre. View on toko Geneva. ^ 

Outer central leedwn. Feianctog cd uJi 

6J%. Contort awnor torech "1 

JB ImmabSer SJk. ZZ 

rue do Boural?. Ldusonne Switzerland 
Tel 021. f 30 91 07 - Tb 2d4S3. 


SALES ORGANIZATIONS 

lifetime Opportunity 
Would you Lie to receive an cowry 
tershpwhsfi 


THIS WEEK 
April 9th in 

BUSINESS WEEK 
INTERNATIONAL 


Auribbk to spedfe courtnei and par- 
kculor cities, rui d mes for health food 
stores cfco pcsafcfc. Inquiries to 
Wartd Wide NriaaStede 
I 21 FrankrAto, 2000 Antwerp, Bekpum. 

Ptoase cal Edward Cooper 
1 Monoong Director. Tab (03) 231 08 70, 


OIStCY WORD/ SCOT BOOM 

Be our partner in toe Daney World >' 
Epcrt tourer commeracd area land- 
banking or development red estate 
synticaOani requirmg USS12/00 to 


Com p arees Heme. 17 Widegate 
Street, London El 7W». Tct 01377 
1474. Teles: 893911 SEARCH G. 
(Crerfit cards cxceyred.) 

ORLANDO MIL TRADE C84TBL 

Rondo, USA W3 e*hfart youc prori 
urts in rimrroami to introduce them 
ta Ammon nsriits For datiti write 
to Mr. Fred, OCTZ P.O. Box 13805, 
Odretoo, a 32859-3805 USA. 

EX-FRESUXNr of french and US cotn- 
panies wants to ooqure undetirobto 
French substiticeics of mukenationds. 
Cdread: M. Merle. 79 Aire Nid. 7501 7 
Pare. Tek 380 46 2a 


ATTB4TTON KODAK whotaders S. j ACCOUNTING SBIVKB fcdngua I 



FINANCIAL 

INVESTMENTS 


OFFICE SERVICES 


OFFICE SERVICES 


MAJOR BUYING OPPORTUMHES IN ZIHUCH-^RJOJ-ZURIQI tfYou Wart to Start U g m New York 
US STOCK MAttET. With Ddbr BUSKOR fatemtopod Cim Hdp You: 

Ctetild Growth, you con shorn in toe NOW AT • ORGANIZE and monage ,our 


Capitd Growth, you eon shorn in toe 
rewards of higlueturn trading «i US 
Stock options - whether the mriel 
roes or fdk. We am for o 30% 
ortmid return an dl fu nds. Un der Ihe 
custodianrixp of one of Europe s lead- 
mg banks, your capital is invested by 
same of America's top brokets. Ba- 
ttens me (voh. but with DCG jmur 
exposure to risk it stria!* Qnxted. For 
further defcds, write: DOUAB CAPI- 
TAL GROWTH IM, Oorence House 
Oarenoe (face. Newport^ Gwrete NPT 
7EA, United Kjngdom. let Newport 
p2ll 211765/6 

DIAMONDS 


• Your Integrated Business Services 
Company m toe finarod Center 
of Zixidi. 

Bctonbofrtr ou a 5X 

• Office lnfiaslucfunt Executive 
Offices, defeated priane, telex. 


busineo oaivities 

• ACT os your sales or buymg ooert 

• PROVIDE legd & account^ ' 
centicss. 

PRATIEY (MIONATIONAL 
170 Broadway, New You. r:.' 10038 
Teh (212) 608-7415. Teton.- 22616* 


• Dorade vow oddest <tf Zurich s 
renowned tutoress areeL. 
Bu ii n re e Services Coneujt Carp. 
B ul rto ofiture e 52. CH8022 Zurich. 
Teh 01 / 211 92 07. Tbt 613062. 


DIAMONDS 

Vow best buy. 

Tint demands in any price range 
at lowest wholesale prioM 
drert from Antwerp 
center of toe diamond world. 
Fufl flucrorOea. 

Far free pnee Ext write 


Esidtoshcto 1928 


d stabutan firm mfmessed in 
295 Port 

FORMS BAMCB twtoprastignu! ad- 
dress and office m Frankfurt s pre- 


Fr end* non, speexticred AngtoSaxon I 
accounting & reporting. French tm- j jl 
atton & sodd regutefians etc. offers I Jz. 
a m toncE ta foreign ca &rapresento- 1 
rrve offices. Pans mS 504 17 61 or 773 
65 61 or write Bax 722, Herald 
Tribute. 92521 Neuty Cedex. France 


PefiWefr ad 62, B-20IB Antwerp 
Betoim ■ Tefc P2 3J 234 07 51 
Tit 71779 sy4 b. At lha Diamorrl Club. 
Heart of Antwerp Diamond iadutibry 


NEW YORK CITY 

YOUR PRIVATE OFFICE 

(fUU OR RAKMIME1 

• Luxurious offiase for Bankas. 

Lawjret r& other profatooeds. 

• AS support/ office services 

■ Conve n ient, fifth Avt, Mid-town/ 
theater toortian. 

. Mr Herrick - [FAL INC 
36,W^rt 44 th SL N.Y.C 10036 
Teh (212] 819-2T&. Tfc 971947 | 


CITY OF LONDON 


GMVA ,CA i^ c ^ s *« s 

Domxabtoon. (mtto. telex & phone 
WBwonng). Prestigious fuly equipped 
ament to rent. Sarefand services & 
Sotos atorimstration 

MILTON KEY7CS, B4GLAND 
Stevad Offices, oty centre, afl fcti 
Urn. first dais executive stan dards , 
short or tong term basis. 

SOBURY BUSNE5S CB4T1S 

W (D90q 60»«^&^Sl^BG 


BB43RAVIA Wret-V 

busifess cams J* 

Tefc 01-730 9222 
Telex / Te l ep hone 

Mrf / Secretend / Word fVoaasra 
80BURY ST 
LONDON SW1W 9QD 


YOUR OFFICE BRUSSELS 

DYNAMIC COMMUNICATIONS 




IVfoin:- 


VflLpr. -... 


• VJi j,,,.., 






















